IMPORTANT NOTICE

We set out in this document the transaction information for the acquisition by Investment Holding Group
Q.P.S.C. (“IHG”) of 100% of the share capital of Elegancia Group W.L.L. (“Elegancia”) in consideration for
sharesin IHG (the “Transaction”).

No person has been authorised to give any information or to make any representations other than those contained
inthis document and, if given or made, such information or representations must not be relied on as having been
authorised by IHG, Elegancia or any of their respective advisersin connection with the Transaction.

This document has been created by the management of IHG. For the information contained in this document
other than that relating to Elegancia Group, the directors of IHG, to the best of their knowledge and belief (who
have taken all reasonable care to ensure that such is the case), acknowledge that the information contained in
this document is in accordance with the facts and does not omit anything likely to affect the import of such
information.

For theinformation contained in this document other than that relating to IHG, the directors of Elegancia Group,
to the best of the knowledge and belief (who have taken al reasonable care to ensure that such is the case),
acknowledge that the information contained in this document is in accordance with the facts and does not omit
anything likely to affect the import of such information.

This document has been approved by the Qatar Financial Markets Authority (the “QFMA”) and made available
to the IHG Shareholders. Except in respect of the foregoing and IHG’s financia statements for the financia
years ended 2018, 2019 and 2020 and interim financial statements for the period ended 30 June 2021, neither
the content of any website of IHG nor the content of any website accessible from hyperlinks on any of such
websites is incorporated into, or forms part of, this document and no person accepts any responsibility for the
contents of such websites.

IHG undertakes to comply with statutory obligations imposed in connection with the Transaction pursuant to
the rules and regulations of the QFMA and the Ministry of Commerce and Industry (“M OCI”).

QNB Capital (“QNBC”) isacting asfinancia adviser to IHG and providing an independent fairness opinion in
connection with the Transaction. QNBC has only reviewed information provided by IHG in accordance with
the scope of its engagement terms but has not verified the information contained in this document.

Rodl Middle East LLC (“RodI”) is acting as the financial evaluator to IHG in connection with the Transaction.
Radl, a company registered under the QFMA’s register of financial evaluators of the QFMA at the date of
preparing and submitting their eval uation report, confirmsthat they have complied with the rules of professional
conduct in relation to the integrity and confidentiality of information, and confirms that, to the best of their
knowledge, their report does not contain any false or misleading information, and they have complied with the
provisions of the Rules for External Auditors and Financial Evaluators of Listed Entitiesissued by the QFMA.

No party other than IHG may quote or use any or all parts of the report, or publish it, or use it for any other
purpose, unless they have obtained the prior written consent of Rodl.

Radl has not verified the information contained in this document, which has been prepared by the management
of IHG. Accordingly, no representation or warranty ismade or implied by Rodl or any of its respective affiliates
in respect of the information contained in this document.

Consulting Haus LLC (“CH?”) is acting as evaluator to Elegancia in connection with the Transaction. CH, a
company registered under the QFMA’s register of financial evaluators at the date of preparing and submitting
their evaluation report, confirms that they have complied with the rules of professional conduct in relation to
the integrity and confidentiality of information, and confirms that, to the best of their knowledge, their report
does not contain any false or miseading information.

No party other than Elegancia may quote or use any or all parts of thereport, or publishit, or useit for any other
purpose, unless they have obtained the prior written consent of CH.

CH has not verified the information contained in this document, which has been prepared by the management
of IHG. Accordingly, no representation or warranty is made or implied by CH or any of its respective affiliates
in respect of the information contained in this document.



Thisisan unofficial English trandation of the formal shareholder circular published in the Arabic language. No
reliance should be placed on this English trandation which may not entirely reflect the official Arabic language
shareholder circular.



THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you
have any doubt asto the action you should take, it is recommended that you seek your own independent
financial advice from your independent financial advisor.

Implementation of the Transaction is conditional upon, amongst other things, each of the resolutions set out in
the notice of the Extraordinary General Assembly of Investment Holding Group QPSC (“IHG”) (set out in
Annex | to this document) receiving a vote in favour by holders of the requisite majority of IHG Shares
represented at the IHG Extraordinary General Assembly. IHG undertakes to comply with statutory obligations
imposed by the Transaction pursuant to the rules and regulations of the QFMA. The conditions to, and process
for, implementing the Transaction are set out in full in Section 9 of this document.

w STRSTIRT MO A Shareholder Circular
in respect of the acquisition by
Investment Holding Group Q.P.S.C. of 100% of the share capital of
Elegancia Group W.L.L.by way of increase of capital of IHG pursuant to Article (45) of the Offering &
Listing of Securitieson the Financial M arkets Rulebook, and
the Commercial Companies Law No.11 of 2015 (as amended)

Certain risk factors should be taken into account when considering whether to vote in favour of the
resolutionsto be considered at the IHG Extraordinary General Assembly, see Section 7 of thisdocument.

Unless the context otherwise requires, capitalised terms used in this document have the meanings given in
Appendix | of thisdocument. Referencesto times and datesin this document are to Dohatime and the Gregorian
calendar, respectively.

Notice of the IHG Extraordinary General Assembly to be held at 9:00 pm on 11 April 2022 is set out in Annex
| to this document.

THE MOCI AND THE QFMA SHALL NOT BE LIABLE FOR THE CONTENTS OF THIS
DOCUMENT AND NEITHER DO THEY PROVIDE ANY CONFIRMATION AS TO THE
CORRECTNESSAND ACCURACY OF THE INFORMATION CONTAINED IN THISDOCUMENT.
NONE OF THE ABOVEMENTIONED REGULATORS SHALL BE LIABLE FOR ANY LOSSES OR
DAMAGES SUFFERED ASA RESULT OF THE CONTENTSOF THISDOCUMENT.



TABLE OF CONTENTS

Cautionary Note Regarding Forward-LOooKiNg SEELEMENTS..........ccouriiirereneeeeeeesese e
Presentation of Financial and Other INFOrMELTON ..........oiiiiiiieieireee e neens
Expected Timetable of PrinCIpal EVENES .......cooiiiice ettt sttt ste sttt resneentesreennens
1 Letter from the Chairman Of THG ..o
2. GeNEral INFOIMELION. .......eeiiieeee et e st e e s ee e e sbesseetesseeneeseesneensesreeneens
3. Information in relation to IHG following completion of the Transaction ............ccccceveeecevieenenne
4, Information in relation t0 EleQanCia...........ccoeiieiiiiciese et
5. Management Discussion and Analysis— Enlarged ENtity ..........ccccovrirenenenenencieeeseseneneens
7. S = 10 £ S
8. Additional TNFOIMELION .......oeiiiiiiires et saesne s
9. Terms and Conditions of the TranSaCtioN............ccvvveerienieeeseee e e
APPENIX T DEFINITIONS ..ot s e e s b e e s resae e besreensesreeneestesneesesrenneans
Annex | IHG Notice of Extraordinary General Assembly Meeting ........ccccceevveeienicce v e
Annex Il QNB Capital FairNESS OPINION.......ccuciuiirereerereeeeeese et sse s s s se e sse s sse s e sressesse s e e esesseesesresnes
Annex |l Qatar Financial Markets AUtNOTity APProVal .........c.ccoiiiiiriieieeeeeese s
Annex 1V  Elegancia Pro Forma Accounts for the Financia Year ended 31 December 2019 and 31

Annex V
Annex VI

Annex VII
Annex VIII

= o0 g7 02 O U
Elegancia Audited Interim Financial Statementsasat 30 June 2021 ............ccceveeeienienenencnnens

Elegancia Reviewed Interim Financial Statements for the Nine Month Period as at 30
SEPLEMDIEY 2021 ...ttt e e e s te e n e e e sre e e e reane e geeneeeeneeeneennenreenaens

IHG Pro Forma Consolidated Financial StAEmMENtS.........ccocevereeeeenenenesesie e
Committee of Competition and Prohibition of Monopoalistic Practices Approval...........c..c.c......



CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This document contains certain forward-looking statements with respect to IHG and Elegancia. These forward-
looking statements can beidentified by thefact that they do not relate only to historical or current facts. Forward-
looking statements often use words such as “anticipate”, “target”, “expect”, “estimate”, “intend”, “plan”, “will”,
“god”, “believe”, “am”, “may”, “would”, “could” or “should” or other words of similar meaning or the
negative thereof. Forward-looking statements in this document include, without limitation, statements relating
to the following: (i) preliminary synergy estimates, future capital expenditures, expenses, revenues, economic
performance, financia conditions, dividend policy, losses and future prospects; (ii) business and management
strategies and the expansion and growth of the operations of IHG following completion of the Transaction; and
(iii) the Transaction, related matters and the dates on which events are expected to occur.

These forward-looking statementsinvolve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of any such person, industry results, strategies or events,
to be materialy different from any results, performance, achievements or other events or factors expressed or
implied by such forward-looking statements. Many of the risks and uncertainties relating to forward-looking
statements are beyond IHG’s ability to control or estimate precisely, such as future market conditions and the
behaviours of other market participants, and therefore undue reliance should not be placed on such statements.
Forward-looking statements are not guarantees of future performance. They have not been reviewed by the
auditors of IHG. Forward-looking statements are based on numerous assumptions, including assumptions
regarding the present and future business strategies of IHG or Elegancia and the environment in which each will
operatein the future. All subsequent oral or written forward-looking statements made by or attributable to IHG
or any persons acting on their behalf are expresdy qualified in their entirety by the cautionary statement above.

The risks and uncertainties include, but are not limited to:
e the economic and financial markets conditionsin the State of Qatar;

o the performance of the various sectors in which IHG and Elegancia operate in the State of Qatar and
the wider region,

o theahility of IHG to achieve and manage the integration and growth of the enlarged business;

e the ahility of IHG to obtain financing or maintain sufficient capital to fund their existing and future
operations,

e changesin political, social, legal or economic conditionsin the marketsin which IHG and its customers
operate;

e changesin the competitive environment in which IHG operates;
e removal or adjustment of the monetary or fiscal policies in the State of Qatar; and
e theintroduction of new forms of taxation (including value added tax (VAT)) in the future.

IHG assumes no obligation to, and does not intend to, update any forward-1ooking statements, except asrequired
pursuant to applicable law and regulation.

Y ou are advised to read this document in its entirety, and in particular the risk factors discussed in Section 7 of
this document, for discussion of the factors that could affect the future performance of IHG following
completion of the Transaction, and the industriesin which it will operate.



PRESENTATION OF FINANCIAL AND OTHER INFORMATION

IHG’s audited financia statements for the financial years ended 2018, 2019 and 2020 are available on IHG’s
website at  www.ihggatar.com/en/financial -information/financial-statements and www.ge.com.ga/financial-
statements and are incorporated into this document by reference. Elegancia’s financial statements for the
financial years ended 2019, 2020, and Interim 6 months to 30 June 2021 and the audited consolidated interim
financial statements of Elegancia for the nine-month period ending 30 September 2020 can be found in Annex
IV, Annex V, and Annex VI respectively.

IHG’s consolidated financial statements for the years ended on 31 December 2019 and 2020 are prepared in
accordance with the (IFRS) Internationa Financia Reporting Standards and Elegancia’s consolidated statement
of financia position and consolidated statement of comprehensive income for the years ended on 31 December
2019 and 2020 were prepared in accordance with the International Standards on related services (ISRS) 4400:
engagement of perform agreed upon procedures regarding financial information. Save as disclosed otherwise,
al financia information is set out in QAR.

The interim condensed consolidated financia statements of IHG for the six-month period ended 30 June 2021
and the audited consolidated interim financial statements of Elegancia for the nine-month period ending 30
September 2020 were prepared in accordance the International Auditing Standard No 34 "Interim Financial
Statements”.

This document has been prepared for the purpose of complying with applicable laws and regulations of the State
of Qatar and the information disclosed may not be the same as that which would have been disclosed if this
document had been prepared in accordance with the laws and/or regulations of jurisdictions outside the State of
Qatar.


http://www.qe.com.qa/financial-statements
http://www.qe.com.qa/financial-statements

EXPECTED TIMETABLE OF PRINCIPAL EVENTS

The following dates are indicative only and will depend, among other things, on whether (and the dates on
which) the conditions of the Transaction (including, without limitation, the IHG Shareholders and the Elegancia
Owners as at the relevant Record Date approving the Transaction at the IHG Extraordinary General Assembly
and the Elegancia Extraordinary General Assembly, respectively) are satisfied. The full conditions of the
Transaction are set out in Section 9 of this document.

Event Date
Elegancia Extraordinary General Assembly 8 November 2021
Date of this Circular 15 March 2022
Record Date for the IHG Extraordinary General Assembly 11 April 2022
IHG Extraordinary General Assembly 11 April 2022
Effective Date of Transaction 11 April 2022
Completion Date of Transaction 12 April 2022
Notes

1. Thequorum for the IHG Extraordinary General Assembly is shareholders representing 75% of IHG’s
share capital. If this quorum is not achieved, the IHG Extraordinary General Assembly will be called
to a second meeting to be held within 30 days from the date of the first meeting. The second meeting
shall be considered valid if shareholders representing 75% of IHG’s share capital are present. If the
IHG Extraordinary General Assembly is called to a second meeting, the remaining datesin this
expected timetable will be extended accordingly.

2. Subject to the conditions of the Transaction having been satisfied, it is expected that share issuance
will occur on, the Completion Date



Letter from the Chairman of IHG
15 March 2022
Dear IHG Shareholders,

Recommended acquisition by IHG of 100% of the share capital of Elegancia Group W.L.L by
way of increase of capital resulting in the acquisition by the Elegancia Owners of 75.61719% of
the enlarged share capital of IHG (the “Transaction™)

The Board of IHG commenced discussions with Elegancia’s shareholders in April 2021, with a view to
exploring the merits and potential synergies, through a potential acquisition of Elegancia by way of
share swap. While the two companies operate in complimentary sectors, they possess additive
capabilities and different client base. It is believed that the combination of these factors provides the
scale and scope to provide enhanced solutions and services to the collective clientele.

On 10 March 2022, IHG and Elegancia entered into the Acquisition Agreement (with the agreement
entered into between IHG and the Elegancia Owners dated 9 November 2021 as an annex), whereby
IHG will acquire the entire share capital of Elegancia, pursuant to the applicable laws of the State of
Qatar and the applicable rules and regulations of the QFMA. IHG will increase its capital (the “New
IHG Shares”) by the fair value of Elegancia — with the Elegancia Owners receiving the New IHG
Sharesin consideration for selling their sharesin Eleganciato IHG.

Following completion of the Acquisition Agreement, the Elegancia Owners will receive New IHG
Shares which will represent 75.61719% of the enlarged share capital of IHG while the current
shareholders of IHG will be diluted down accordingly.

While each respective eval uator focused on adiscounted cashflow (DCF) approach as a primary method
to derive their valuation, with a cross check to comparable transaction and listed company multiples,
each evaluator took a different approach in ng the outlook for the market, expectations around
the Qatar Economy, and willingness to extrapolate historic performance during the last 3 years. While
THG’s evaluators sought to look at financial performance prior to the 2020 Covid-19 outbreak as a
baseline of performance for many of the subsidiaries, the evaluators for Eleganciawere more willing to
givecredit for recent growth and expected growth, including of businessesin their relativeinfancy. This
meant that the two evaluators applied different discount rates to the valuations of the respective
businesses and resulted in valuations that were not directly comparable. This difference in approach
was noted and understood by both respective boards of Directors and management teams. In addition,
the valuation concluded by CH was notably lower than the public market valuation of IHG’s shares, a
factor that the IHG Board believed was important in recommending an offer to its shareholders.

As part of its work in providing an independent fairness opinion, QNB Capital carried out a further
review of the two evaluators reports, and having spent time with each evaluator, to understand their
approaches, sought to neutralise some of the differences that impacted the respective valuations,
including growth forecasts and the weighted average cost of capital, and also to take into account the
public market share price of IHG, both at the time of negotiations and prior to a potential transaction
being announced. QNB Capital concluded that the valuations of the two respective businesses would
result in IHG representing 22% of the combined business. Therefore an exchange ratio which resulted
in an offer of up to 3.5 new shares to be issued to Elegancia for every existing IHG shareinissue (i.e.
a3.5:1 ratio) would befair.

Commercia discussions between the two boards then proceeded and recognised a number of other
intangible factors. The boards agreed on a ratio of 3.10125:1, whereby IHG represents 24% of the
combined business, and Elegancia 76%. While the respective proportions of the business owned by
each party post completion was the predominant driver, taking a value of QAR 860,000,000 for IHG at
the agreed ratio implies that the value of Eleganciais QAR 2,667,000,000.

In recent years, IHG has committed itself in its various businesses to a well-established strategy of
working in the core construction and contracting segments within the State of Qatar. It is, however, able
to absorb more potential acquisitions which can help improve its revenue streams and profitability, and
improve returns for its shareholders.

5



The Transaction provides the opportunity for IHG to increase its revenue streams, by increasing the
services it currently provides, and expanding into complementary industry sectors such as healthcare,
catering, external coordination, strategic projects, and service businesses which have high profit
margins. IHG intends to take advantage of the existing relationships, networks, and resources related to
its current business as well as that of Elegancia, which will allow to study new investment plans.

IHG believes that the acquisition of Elegancia creates a business of scale that will provide access to a
larger and more diversified client base within the State of Qatar and aso potential opportunities for
regiona and international expansion in the future. The enlarged businesses will also be more resilient
in responding to potential macro-economic challenges and will thereby assist in safeguarding future
value creation for IHG’s shareholders.

IHG Board also believesthat the expanded entity will combine the core strengths of IHG and Elegancia
in all sectors in which the two companies operate to form an economic and commercia platform that
provides integrated, comprehensive and specialized technical, engineering and industrial solutions in
the contracting, construction, health, services and trade sectors.

Our futureisthe future of thisyoung country, which devel opment we have accompanied as a group for
many years, and we are proud that we have added value to the current renaissance as a true partner in
achieving sustainable development. The group is moving at a steady pace in its performance and
activities and we trust that this Transaction will pave the way for more success and achievements.

TheTransaction hasthe support and recommendation of the|[HG Board. Weinviteyou to attend
the Extraordinary General Assembly of IHG (as described in Section 2 of this document) and
recommend to vote in favour of the resolutions proposed at this meeting.

Khalid Ghanim Sultan Al Hodaifi Al Kuwari
Chairman of IHG
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General Information
I ntroduction

In April 2021, IHG and the Elegancia Owners commenced discussions regarding the possibility of the
acquisition by IHG of the entire share capital of Eleganciafrom the Elegancia Owners by way of capital
increase. Each party formed a working group made up of senior executive management to review the
commercia potential along with any legal and structural aspects of the Transaction.

On 13 October 2021, IHG announced that the IHG Board had recommended to proceed with the
transaction of acquiring Elegancia.

Termsof the Transaction

Subject to the satisfaction of the conditions to the Transaction set out in Section 9 of this document,
upon the Effective Date, the Elegancia Owners will be receiving New IHG Shares which represent
75.61719% of the enlarged share capital of IHG while the current shareholders of IHG will be diluted
down accordingly. Given the existing shareholding held by the Elegancia Owners and their related
parties prior to Completion, the Elegancia Owners, together with their related parties, will own,
immediately following Completion, 81% of the new share capital of IHG, which shareholding will be
reduced to less than 75%, within 3 months from Completion.

Article 34 of the QFMA M&A Rules provides that every person who owns or wishes to own, alone or
in concert with others, more than 75% of the capital of the relevant company must notify the QFMA
and submit a compulsory offer to purchase al the outstanding shares of the capital of the company.
Since the Elegancia Owners will own more than the 75% threshold, this matter is to be submitted to the
Extraordinary General Assembly for decision and exemption from submitting a compulsory offer.

If effected, the Transaction will result in the increase of capital of IHG by the fair value of Elegancia—
with the Elegancia Owners receiving the New IHG Shares in consideration for selling their shares in
Elegancia, on the basis of the following offer ratio (“Share Swap Ratio”):

A swap ratio of 3.10125:1 has been agreed, whereby IHG represents 24% of the combined business,
and Elegancia 76%. While the respective proportions of the business owned by each party post
completion was the predominant driver, taking a value of QAR 860,000,000 for IHG at the agreed ratio
implies that the value of Eleganciais QAR 2,667,000,000. Therefore, for every 1 IHG Sharein issue,
the Elegancia Owners will receive 3.10125 New IHG Shares.

On the Effective Date, the total issued share capital of IHG will increase to QAR 3,404,037,500
comprising 3,404,037,500 IHG Shares.

The terms of the Transaction, including the Share Swap Ratio referred to in this sub-section 2.2, have
been duly approved separately by the IHG Board and by the Extraordinary General Assembly of
Eleganciain their respective resolutions dated 12 October 2021 and 8 November 2021. In approving
the terms of the Transaction, the IHG Board has considered the respective values of both entities.

Summary of Acquisition Agreement

On 2 March 2022, IHG and Elegancia entered into the Acquisition Agreement pursuant to which IHG
will increase its capital in the amount of QAR 2,574,037,500 and issue the increase shares to the
Elegancia Ownersin return for the Elegancia Owners transferring their sharesin Eleganciato IHG.

The Acquisition Agreement, which contains as an annex the agreement entered into between IHG and
the Elegancia Owners dated 9 November 2021, sets out the terms and conditions of the Transaction and
the obligations of both IHG and the Elegancia Owners regarding itsimplementation of the Transaction.
Completion is subject to the satisfaction of certain conditions precedent as set out in the Acquisition
Agreement including notably obtaining the approval of the QFMA and the shareholders of IHG in the
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Extraordinary General Assembly approving the Transaction. The agreement al so contains (1) customary
warranties given by both parties on areciproca basis and a contractual process for claiming for breach
of warranty, (2) restrictions on the conduct of business pre-completion, (3) restrictions in relation to
competition going forward, and (4) a limited number of termination events. Those provisions are
customary for agreements of this nature.

Rationale of Share Swap Ratio Determination

The QNB Capital fairnessopinion, asset out in Annex |1, confirmsthat the Share Swap Ratio of 3.10125
new shares in IHG will be received by Elegancia Owners for each issued share in IHG isfair to IHG
Shareholders, and takes into account, amongst other factors, the relative fair values as determined by
the financial evaluators appointed by IHG and the Elegancia Owners. Accordingly, IHG and the
Elegancia Owners have agreed on the Share Swap Ratio.

Benefits of the Transaction

This subsection 2.5 contains the views of the IHG Board on the benefitsthat it currently anticipates will
result from the Transaction, including information and estimates compiled by the IHG Board.

Y ou should nate, in particular, that this subsection 2.5 contains forward-looking statements, which are
subject to risks and uncertainties, and that undue reliance should not be placed on such statements.

Y ou should also note that the synergy estimates included in this subsection 2.5 are highly preliminary
estimates of the IHG Board, which may be revised following more detailed integration planning. IHG
does not intend to update the synergy statements or any other forward-looking statements.

IHG and Elegancia

IHG converted itslega status to a Qatari Public Shareholding Company with its shares publicly traded
on the Qatar Stock Exchange since 2017. IHG’s subsidiary companies are speciaized in: construction
and contracting, speciaized contracting (mechanical, electrical and plumbing), supply of building
materials, safety equipment, wooden products, fire-fighting systems, and other related materials, in
addition to minor businesses for food, chemicals, consumable supplies and real estate.

Elegancia and its subsidiaries (the “Elegancia Group”) are a conglomerate of service companies
operating mainly within the State of Qatar. Through current clusters of businesses, the Elegancia Group
provides a suite of comprehensive services, including project management, turn-key specialised
contracting solutions, marine works, heathcare, joinery, marble & stone, structural steel, manufactured
steel, and asset and resource management solutions to awide range of industries.

Together, IHG and Elegancia serve complementary end-clients and markets and creates the potential to
benefit from combining strategies, resources, and rel ationships.

Strategy

THG following completion of the Transaction (“Completion”), aims to become the prime turn-key
solution provider for al fit-out work in Qatar and potentially expand into selected international markets.
To build sustainable growth, IHG will seek to add additional valueto the services provided to clientsin
Qatar and abroad. IHG aimsto take over the“shell & core” of buildings and compl ete them with internal
fit-outs, including installation of lighting, MEP items, raised floors, suspended ceilings and furniture,
fixtures and equipment (FF&E), and commercia kitchens and laundries. IHG will also provide full
landscaping services including hard and soft scape, furniture and site civils works. Finally, IHG will
provide its clients with security during and after the build, as well as extending relationships through
offer of facility management packages for buildings and their surroundings through the asset’s life.

There are in the opinion of the IHG Board considerable synergies between IHG and Elegancia which
will support the sustainable growth plans of the enlarged entity within Qatar and abroad following
Completion.

Specialized Contracting
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Following Completion, the enlarged entity will enhance its respective market shares and provide a
platform for growth based on enhanced capacity for specialised contracting services for its clients
including major Governmental employers.

Elegancia’s speciaized contracting division which will be supported by Debbas Enterprises — Qatar
W.L.L. (“DEQ”), an IHG subsidiary operating in the specialized construction space. DEQ and
Elegancia MEP, are both certified by KAHRAMAA as a Grade “A” company to execute electrica
works up to 500 KW. Like Elegancia Landscape, DEQ is certified by Ashghal for highway and street
light maintenance works. Furthermore, DEQ is classified by the Ministry of Finance as “Grade 2” for
electro-mechanica works as well as instalation and maintenance of MEP equipment and electrical
works. IHG has another MEP contracting company, Electrical Mechanical Engineering Company
W.L.L. which has been classified as a Grade “A” MEP contractor.

Elegancia Landscape is one of the renowned landscaping companies in Qatar. Combining Elegancia
Landscape’s offering with Watermaster (Qatar) W.L.L. (“Watermaster”), which isan IHG company,
would render the enlarged business the market leading company in Qatar as there are considerable
synergies between the two companies. Adding to such combination, Construction Development
Contracting & Trading W.L.L. (“CDCT”) isacivil contracting company within IHG Group, providing
afull range of construction services to the public and private sectors in Qatar. The combination of the
services of the said three companies will strengthen the Group offering and positioning in the relevant
markets.

One of the strongest companies within IHG Group is Consolidated Engineering Systems Company
W.L.L. (“CESCO”). CESCO specializes in firefighting and low current systems associated with
commercia and residential complexes, industrial plants, and military establishments. CESCO also
specializesin lighting and electrical installation materials for different applications which will support
the overall strategy of turnkey fit out strategy. CESCO has an excellent market reputation in Qatar and
will support the creation of the “prime turn-key solution provider” vision as mentioned above. Sinceits
establishment, CESCO has successfully carried out many projects and has built up a reputation of
quality, reliability and excellent after sales service. CESCO is well recognized by leading consultants,
municipal authorities, and government organizations for design, instalation, commissioning, and
maintenance of firefighting and low current systems associated with all kinds of premises. CESCO is
likely to provide a competitive advantage to the enlarged entity.

Trading

Consolidated Supplies Company W.L.L. (“CSC”) is a multi-divisona company under IHG which
caterstothe public, private and government sectorsin Qatar. The supply, and maintenance of electrical,
lighting, sanitary ware and persona protective equipment all support the overall turn-key strategy of
the enlarged entity post-completion. This will aso apply for other building materials such as safety
equipment, power tools, hand tools, plumbing materials, lighting fixtures, binding wires, and other
accessories, which are commonly used in construction projects.

Trelco Building Materials Company W.L.L. (“TBM?”), acompany which was put under liquidation but
which liquidation has been challenged by IHG, is a smal-size company with potential for growth.
Trelco Limited Company W.L.L. (“TLC”) specializes in the trading of industrial materials &
chemicals, il & gas, water treatment, agriculture & health chemicals. Furthermore, TLC is also a
supplier of imported foods and beverages, beauty cosmetics and other consumer goods in Qatar. Most
of these products can support the service and trading capabilities of the enlarged entity by expanding
product and service offerings.

General Assembly Meetings

The Transaction is conditional upon, amongst other matters as set out in Section 9 of this document,
approvals at the Extraordinary General Assembly by the IHG Shareholders. Given that the acquisition
of Eleganciawill be implemented through the issuance of New IHG Shares, the relevant provisions of
the Companies Law for increase of capital of apublic joint-stock company apply.

Therefore, for the Transaction, thefollowing processwill apply for the Extraordinary General Assembly
of IHG: the quorum for the IHG Extraordinary General Assembly is shareholders representing 75% of
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THG’s share capital. If this quorum is not achieved, the IHG Extraordinary General Assembly will be
called to a second meeting to be held within 30 days from the date of the first meeting. The second
meeting shall be considered valid if shareholders representing 75% of THG’s share capital are present.
If this quorum is not achieved, the IHG Extraordinary General Assembly will be called to a third
meeting to be held after 30 days from the date of the second meeting. The same 75% quorum will be
required.

Notice of the Extraordinary General Assembly of IHG is set out in Annex | to this document.

(@

IHG Extraordinary General Assembly

The IHG Extraordinary General Assembly has been convened for 11 April 2022 at 9:00pm, to
consider and pass the following resolutions:

(i)

(i)

(iii)

(iv)

(v)

(vi)
(vii)

(viii)

(ix)

()

to approve the proposed Transaction by way of share swap to be effected pursuant to
Article 45 of the Offering & Listing of Securities on the Financial Markets Rulebook
of the QFMA, Article 195 of the Companies Law, and Article 2 of the QFMA M&A
Rules;

to approve the summary of the Acquisition Agreement (refer to Section 2.3);

to present the valuation and the different valuation methodologies used by the two
evaluators and the process that resulted in the agreed Share Swap Ratio;

to approve the increase of the issued and paid up share capital of IHG by QAR
2,574,037,500 (from QAR 830,000,000 to QAR 3,404,037,500), subject to the terms
and conditions of the Acquisition Agreement and with effect from the Transaction
becoming effective;

to approve theissuance of theincrease sharesin IHG to the Elegancia Ownersreceiving
the New IHG Shares in consideration for their shares in Elegancia on the basis of the
following: for every 1 IHG Share currently inissue, the Elegancia Owners will receive
3.10125 New IHG Shares, subject to obtaining all regulatory approvals and satisfying
all the conditions set out in the Acquisition Agreement;

to approve the waiver of subscription rightsin connection with the increase of capita;

to approve the exemption of Eleganciafrom submitting acompulsory offer to purchase
the shares of IHG Shareholders in accordance with the QFMA M&A Rules, and to
approve the subsequent sale by the Elegancia Owners of at least 6% of the New IHG
Shares over aperiod of 3 months following completion;

to approve the amendments to the articles of association of IHG with the aim of
updating the articles of association. These amendments shall comprise amending
articles5, 6, 7, 8, 27, 29, 32, 36, 41,43,44, 45, 48, 49,51, 53,57 and 81;

Amending article 1 of the articles of association to change the company’s name to be
“Elegancia Holding Qatari Public Shareholding Company (Q.P.S.C.)”.

to designate the Chairman of IHG or any person he designates to:

(A) adopt any resolution or take any action as may be necessary to implement any
and all of the above resolutions including, without limitation, to apply for a
resolution of the MOCI and the QFMA to increase the share capital of IHG, to
amend its articles of association, and to attend before the Ministry of Justice,
the MOCI and any other competent authority in the State of Qatar and submit
and/or sign any necessary documents to effect such amendments;

(B) appoint Russell Bedford as the exchange agent to facilitate the issuance of the
New IHG Shares in accordance with the Share Swap Ratio;
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2.7

2.8

© submit all required documents and applications to the Qatar Stock Exchange
(“QSE”) for the listing of the New IHG Shares on the QSE; and

(D) sign any documents, agreements and applications in relation to any of the
above.

(b) Elegancia Extraordinary General Assembly

The Elegancia Extraordinary General Assembly has convened 8 November 2021, to consider
and pass the following resol ution:

o to approve the proposed Transaction by way of share swap to be effected pursuant to
Article 45 of the Offering & Listing of Securities on the Financial Markets Rulebook
of the QFMA, Article 195 of the Companies Law, and Article 2 of the QFMA M&A
Rules. The Transaction shall be completed through theissuance of the New IHG Shares
to the Elegancia Owners in consideration for the Acquisition Agreement, subject to
obtaining all regulatory approvals and satisfying al the conditions set out in the
Acquisition Agreement.

Transaction Approvals

The Committee of Competition and Prohibition of Monopoalistic Practices at MOCI (the “Competition
Authority”) issued its approval to proceed with the Transaction on 27 January 2022. A copy of the
Competition Authority approval isset out in Annex VIII to this document.

The QFMA issued its approval to completing the procedures required to effect the Transaction on 10
March 2022. A copy of the QFMA approval is set out in Annex |1 to this document.

Roles of Advisers

Raodl is acting as the evaluator to IHG in connection with the Transaction. CH is acting as the evaluator
to Elegancia in connection with the Transaction. IHG has obtained an evaluation report prepared by
Radl on the Elegancia business, and Elegancia has obtained an eval uation report prepared by CH on the
IHG business.

Further, the IHG Board has, in line with international best practice, obtained an independent fairness
opinion from QNBC acting as Financial Advisor in connection with the Share Swap Ratio and
valuation.

The full text of the fairness opinion regarding the Transaction appears at Annex |1 to this document.
QNBC expect to receive fees for their services. IHG has agreed to reimburse certain expenses and
indemnify QNBC against certain liabilities arising out of its engagement.

QNBC is authorized and regulated by the Qatar Financial Centre Regulatory Authority and is acting
exclusively for IHG and no one else in connection with the Transaction and will not be responsible to
any other party nor for providing advice in relation to the Transaction or any other matter referred toin
this Circular.

Al Tamimi Law Firm (“Al Tamimi”) is acting as the legal adviser to IHG in connection with the
Transaction. Al Tamimi islicensed by the Qatar Financial Centre and is acting exclusively for IHG and
no one else in connection with the Transaction and will not be responsible to any other party nor for
providing advicein relation to the Transaction or any other matter referred to in this Circular.

White & Case LLP (“White & Case”) and Sharq Law firm (“Sharq”) are acting as the legal advisers
to Eleganciain connection with the Transaction.

Each advisor shall be responsible to its respective client and to its applicable regulatory authorities
regarding its work submitted in connection with the Transaction.
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Information in relation to IHG following completion of the Transaction
Directorsand Senior Management
@ Board of Directors— New Directors

Upon the approval of the Transaction at the IHG Extraordinary General Assembly, the Elegancia
Owners propose the following potential candidates for el ection as members of the Board of Directors:

() Mr. Mohamad M oataz Al-K hayyat

Mr. Moataz Al-Khayyat is a Qatari businessman and entrepreneur. He is the Chairman of Power
International Holding WLL, UrbaCon Trading and Contracting WLL (UCC), and Baladna QPSC.

He oversees over forty businesses covering genera contracting, agro-food industries, real estate
development, lifestyle, and general services.

Mr. Moataz holds a bachelor’s degree in Global Business from the University of West Scotland.
(i) Mr Ramez Al-K hayyat

Mr. Ramez Al-Khayyat is a Qatari businessman and entrepreneur. He is the Vice Chairman and Group
CEO of Power International Holding WLL, a conglomerate comprising a portfolio of businesses
operating across five sectors: general contracting; agriculture, real estate development; lifestyle, and
general services.

Mr. Ramez graduated from the University of West Scotland with abachel or's degreein Global Business.
(iii) Mr. Eyad lhsan M ohammad Abdulrahim

Mr. Eyad has over 28 years of experience in leading Finance departments in the region. He has led
major publicly listed companies and family business finance departments and has also assumed board
and top management positions within. He was also a member of major boards of directors of regional
and international entites. He has worked with some of the mgor institutions in the Middle East and
GCC including Power International Holding, Emaar, The Economic City, Al Futtaim Group Real
Estate, Dubai Properties Group, Arabtec Holding, DEPA LTD, Standard Chartered Bank, and Arab
Bank.

Mr. Eyad holds an MBA degree from UOWD and is an accounting and finance degree graduate.
(iv) Mr. Abdullah Darwish Al Darwish

Mr. Abdullais a prominent Qatari Business Professional and Executive. He serves as the Chairman of
Energy City Qatar and the deputy chairman of Al Bidda Group in Qatar operating over diversified
industries including: Manufacturing, Real Estate, Hospitality, Healthcare and Services. He also served
on many boards within Qatar.

His education spans into project management and public relations certification from international
institutions.

(b) Senior Management
Upon completion of the Transaction, the senior management of IHG will be:
(i) Group Chief Executive Officer: Henrik Halager Christiansen - Group CEO

Mr. Henrik H. Christiansen is a seasoned executive with substantial experience at the C-level in Europe
and, over the last 15 years, in large Middle Eastern corporations. Mr. Christiansen formerly served as
CEO and President of Al Rajhi Industriesin KSA and as Executive Director for Industries and Trading
at Al Jaber Group.

Mr. Christiansen earned an Executive Master of Business Administration (EMBA) from Henley
Management College in the United Kingdom and specidized during his DBA studies in
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3.2

Transformational Change for Arab Family Businesses. Mr. Christiansen is aso a graduate of the
University of Liverpool with aMaster of Academic Research degree.

(i) Chief Financial Officer: Gerard Patrick Hutchinson

Mr. Gerard Patrick Hutchinson is a professionally qualified chartered accountant (FCA) with 25 years
of experience in finance operations, commercial and risk management, capital raising, structured
finance, and strategic and transformation management initiatives. Prior to Elegancia, Mr Hutchinson
was the CFO of Al-Futtaim Contracting divisionin Dubai. Prior to that he was CFO of two (2) publicly
listed companies. Gafar Engineering & Contracting SAOG in Oman and AusGroup Limited in
Singapore. Mr Hutchinson has held a number of other senior finance roles in Australasia, North and
Southeast Asia, and the GCC.

Mr Hutchinson holds degrees in Business Administration, Business Law and Economics. Mr.
Hutchinson is a Fellow of the Australian Institute of Company Directors and a Member of their Middle
East Advisory Committee.

(iii) Cluster CEO, Trading and Services: Abd-Almunem Al-Sakka

Mr. Abd-Almunem Al-Sakka is a senior executive with extensive experience at Power International
Holding. Mr. Al-Sakka, who has a background in business management, provides hands-on leadership
and management to guarantee that the Company's mission and core principles are implemented.

(iv) Cluster CEO, Healthcare: Bassam El —Sayad

Dr. Bassam El-Sayad is a board-certified healthcare executive with over 25 years of international
experience in the heathcare field, including medical operations, heathcare strategic planning, and
managing investment across markets. Prior to that, Dr. Sayad served as the first General Manager and
member of the board of Clemenceau Medical Center in Dubai (CMC- Dubai), a part of the Johns
Hopkins affiliated Clemenceau Medicine International (CMI) network of hospitalsin Beirut, Riyad and
Dubai. Prior to joining CMC — Dubai, Dr. Sayad was the Chief Operating Officer and member of the
executive committee of the board of Cambridge Medical and Rehabilitation Center in Dubai.

Prior to relocating to the region, his tenure with Johns Hopkins Medical System in the USA and Johns
Hopkins Medicine International extended over 20 years with leadership roles including Managing
Director of Global Services.

Dr. Sayad is a board-certified Fellow of the American College of Healthcare Executives and President
of the organization’s Middle East North Africa group.

(v) Cluster CEO. Industries& Contracting : Richard Chammas

Mr. Chammas is a chief executive with +31-years of experience and exposure amassed from working
on congtruction and infrastructure projects in the United States, Lebanon, India, Qatar, U.A.E. and
Saudi Arabia, to board level rolesin the U.A.E. and Saudi Arabia; coupled with a strong educational
background from Columbia University (BS 1986 and MSRED 1991), Cornell University (MEng 1987)
and The American University of Beirut (1981-1983) , as well as executive education programs, latest
completed, Insead Business School, International Directors’ Programme Certificate in Corporate
Governance (Sept 2019).

IHG Strategic Priorities
The strategic priorities of IHG following the Transaction will include:

@ Build upon existing strong foundation

Developing on its existing customer-centric approach, IHG will review the capabilities within the IHG
Group to utilize the synergies between the different business units. This will focus on offering
specialised and integrated services that create comparative advantage from the scope and scale of
services that the company can deliver.

(b) Focus on the creation of sustainable shareholder value
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3.3

Focus on adding sustainable value to both new and existing customers of IHG Group through the
tailoring of solutions based on knowledge of customer requirements and the skill-sets of the company’s
businesses.

(© Transform into full turn-key solution provider

IHG’s diversified business has in recent years adhered to its proven strategy of operating in its core
construction and contracting segments within the State of Qatar. The combination with Elegancia is
complementary and can help improve IHG’s revenue streams, profitability and returns for shareholders.
The Transaction presents the opportunity for IHG to build on its existing business and strengths, and
increase its revenue streams, by expanding its current service offerings, reaching into complementary
industry segments and delivering higher margin strategic projects and services. IHG intendsto leverage
on the existing relationships, networks and resources relating to its current businesses as well as those
of Eleganciato explore new complementary business opportunities.

IHG believes that the acquisition of Elegancia creates a business of scale that will provide accessto a
larger and more diversified client base within the State of Qatar and also potential opportunities for
regional and international expansion in the future.

The enlarged entity will benefit from IHG’s track record of successful cost management, creating scope
for cost synergies. Cost synergies are expected to arise through the implementation of IHG’s tight
management of the cost base, by deploying know-how gained through delivering historic structural
costs savings and through the integration and future operations of certain activities on a group-wide
basis across the enlarged entity.

The expanded capability will alow IHG to focus on further moving up the value chain from
manufacturing and contracting to include design, value engineering, and delivery methodologies,
including automation, machine learning, and modular construction, becoming a turn-key provider of
solutions for its clients.

(d) Accelerate growth to allow expansion outside Qatar

With additional scale, IHG’s key businesses will look to targeted expansion into markets outside of
Qatar where the IHG Group can compete and diversify its geographic footing.

(e Build a strong supply chain

The expanded scale will allow IHG to build a stronger supply chain across all business units, allowing
it to integrate suppliers for the benefit of the company’s customers.

IHG Legal Structure

@ Investment Holding Group Q. P.S.C Corporate Structure (Pre-Completion of the
Transaction)

A simplified legal structure chart of IHG as at 27 February 2022 (being the last practicable date before
the publication of this document) is set out below:
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b. Major Shareholdersof IHG (pre-Completion of the Transaction)

The IHG Shareholder, who own greater than 5% of the existing issued share capital and their respective
ownership are asfollows:

Names of Shareholders Ownership % Number of shares
held

Sultan Ghanim Sultan Al-Hodaifi Al- 8.70% 72,219,519

Kuwari

Infraroad for Trading and Contracting WLL 6.66% 55,247,521

Heirsof H. E. Ghanim Sultan Al Hodaifi Al- 5.12% 42,511,84

Kuwari

Certain shareholders of the Elegancia Owners and their related parties are existing shareholdersin IHG prior to
the Transaction and as at the date of the Circular hold 182,916,885 shares (22.038% of the issued share capital
of IHG)

c. Elegancia Group W.L.L. Corporate Structure (Pre-Completion of the Transaction)
Set out below isthe simplified lega structure of Eleganciaas at 22 February 2022:
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d. Major Shareholdersof IHG (post-Completion of the Transaction)

The Shareholders of IHG, who will own greater than 5% of the issued share capital post-Completion,
and their respective ownership are as follows:

Names of Shareholders Number of shares Ownership %
held

Mohamad Moutaz AlK hayyat

986,234,063 29.0%
Ramez Moutaz AlK hayyat

995,781,808 29.3%
Urbacon Trading and Contracting WLL
(uco) 643,509,375 18.9%
Other parties related to the owners of
Elegancia 131,429,139 3.9%
Total 2,756,954,385 81.0%

The Elegancia Owners and their related parties will own, following Completion, 2,756,954,385 shares
(constituting 81% of the issued share capital of IHG). The Elegancia Owners have committed to IHG
that they will reduce their combined shareholding in IHG to less than 75% of the issued share capital
of IHG, by one or more of them selling down, within three (3) months from Completion, shares in
excess of 75% of theissued share capital of IHG, to comply with the applicable provisions of the QFMA
M&A Rules.
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4, Information in relation to Elegancia
4.1 Introduction
€)] I ncor poration

Elegancia Group W.L.L. (“Elegancia”) incorporated as Elegancia Group Holding W.L.L. is registered in the
State of Qatar asalimited liability company under Commercial Registration No. 147966, with acapital of QAR
10,000,000. The company’s registered office is located at PO Box No. 201184, Doha, State of Qatar.

The Company changed its name from Elegancia Group Holding W.L.L. to Elegancia Group Administrative
Consultancy W.L.L. for business purposes, its latest audited accounts dated 30 June 2021 are issued under the
name Elegancia Group Administrative Consultancy W.L.L.

The Company has then for the purposes of the Transaction changed its corporate name to Elegancia Group
W.L.L. as of 4 November 2021. Certificates of name changes are issued by MOCI and the name change is on
each occasion reflected in the Company’s records and documents.

(b) Major Shareholders

The Shareholders of the company and their respective ownership are as follows:

Names of Shareholders Nationality Ownership %
Mohamad Moutaz AlKhayyat Qatari 37.5%

. o (c) Financial
Ramez AlK hayyat Qatari 37.5% Year and
Urbacon Trading and Contracting W.L.L. Qatari 25% Auditors
(Uco) The financid

year of the
company is from 1 January to 31 December. Elegancia have appointed Ernst & Young (Qatar Branch) as its
auditors.

4.2 Elegancia Group Structure

Elegancia has twenty-seven directly and indirectly owned subsidiaries grouped into clusters following their
respective lines of business.

4.3 Description of Business

Elegancia encompasses a portfolio of companies offering comprehensive services in key economy
sectors. Elegancia offers industria products through its steel, joinery and stones production line; the
healthcare cluster is projected to offer state of the art healthcare facilities at the highest international
standard services, the contracting cluster companies offers project management, turn-key contracting
solutions, for MEP, landscape, fit-out and kitchen works,; whilst the services cluster companies provide
facility management, specialised manpower, catering services, marine services, and gabro transport.

Elegancia is presently divided into four (4) different divisions or “clusters” for which the executive
review operating performance and are combined as follows:

1. Elegancia Trading and Services
a. Elegancia Catering Services W.L.L. (“Elegancia Catering”)

Elegancia Catering and its subsidiary, Yemek Doha Catering Services W.L.L., prepare about
170,000 meals every day in Qatar for accommodations and corporate dining events in over 5,000
square meters of commercial kitchen space. Elegancia Catering provides corporate hospitality,
accommodation catering, mobile kitchens and professional consulting services such as menu
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design, kitchen and food outlet design, concept and brand creation, as well as front desk,
management, and staff training.

b. Elegancia Facilities Management W.L.L. (“Elegancia FM”)

Elegancia FM is a provider of self-delivered integrated facilities management services covering
hard and soft services, as well as consultancy with more than 3,000 experienced employees
delivering across multiple sectors. Elegancia FM operatesin 250 sites and works with some of the
largest entitiesin Qatar.

c. Elegancia Human Resources and Contracting W.L.L. (“Elegancia Resources”)

Elegancia Resources provides logistical and manpower support to large construction projects and
industrial clients in Qatar. Its major clients include some of the largest entities in Qatar. The
company has facilities and accommodations that offer a safe and comfortable environment for all
workers.

d. Elegancia Gabro Trading & Transport W.L.L.

Elegancia Gabro Trading & Transport W.L.L provides delivery transport and logistic solutions for
high-grade gabro: providing transportation, marine logistic solutions and services, offshore and
onshore for more than 6.24m tons of gabro annually. This material is used to deliver road
infrastructure within Qatar.

Elegancia Contracting
a. Elegancia Electromechanical Services W.L.L. (“Elegancia MEP”)

Elegancia MEP offers mechanical, el ectrical and plumbing (MEP) solutionsto clientsin the sectors
of engineering, procurement, construction, and the commissioning of MEP building services.
Elegancia MEP has worked with many companies and on various projectsin Qatar and abroad such
asthe Hilton Doha, the Al Rayyan Hotel, the Sheraton Grand Hotel, the Waldorf Astoria Maldives,
COM 39 and COM 18 office towersin Lusail and various Barwa projects.

b. Elegancia Landscape W.L.L. (“Elegancia Landscape”)

Elegancia Landscape provides a wide range of high-end turn-key landscaping services including
site infrastructure services, water features, soft and hard landscape design as well as maintenance.
The company has completed projects in the United Kingdom, France, Morocco, Syria, Lebanon,
Jordan, Oman, The Maldives and Qatar and has over 2,000 specialized employees.

c. Elegancia Design for Trading & Contracting W.L.L. (“Elegancia Fit-out™)

Elegancia Fit-out is specialized in the fit out and refurbishment of 3-to-5-star hotels and resorts,
cultural, and luxury mixed-use devel opmentsin Qatar with the aim to expand in the MENA region.
The company provides interior design, project management, engineering, value engineering,
design-build, procurement and fit out services.

d. Elegancia Marine Agency W.L.L. (“Elegancia Marine”)

Elegancia Marine offers a variety of marine services, including offshore support, marine
construction, and shipping for transportation and/or construction purposes. Bulk carriers, tugboats,
barges, spud barges, landing crafts, and crew boats are anong the company's assets. Additionally,
the company provides marine agency services. Among the company’s notable projects are Banana
Idland Qatar, Lusail Reclaimed Islands, and the Waldorf AstoriaMaldives.

e. EleganciaKitchensEquipment Trading and Maintenance W.L.L. (“Elegancia Kitchens”)

Elegancia Kitchens has been recently established as a full turnkey provider of commercial kitchen
and laundry solutions. The company will design, procure and install industrial kitchens and laundry
equipment for hotels, restaurants, schools, universities, camps and so forth. It will also offer Annual
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Maintenance Service contracts to customers in above mentioned segments for installed equipment.
Its focus will be on sophigticated clientsin the hospitality, commercial and government sectors.

3. Elegancialndustries
a. Elegancia Steel Trading W.L.L

Elegancia Steel is comprised of five (5) businesses: Elegancia Galvanised Steel Manufacture
Metals and Cables W.L.L., Steel Tech Trading and Contracting W.L.L., Steel Tech Factory
W.L.L., Elegancia Steel Doors Trading and Contracting W.L.L., and Elegancia Steel Ducts
Trading and Contracting W.L.L. (collectively, "Elegancia Steel"). Elegancia Stedl is a sted!
services company with over 1,000 employees that specializesin sted design, manufacture, and
installation. The company has a manufacturing capacity of 38,000m?2. The company works on
projectsfor clientsin Qatar. Additionally, the company specializes in the manufacture of doors
and ducts, as well as galvanizing. Elegancia Steel's major projects include the Mall of Qatar,
the Baladna milk and plastics factory, and the storage facilitiesin Barwa Al Baraha.

b. Elegancia Joinery W.L .L. (“Elegancia Joinery”)

Elegancia Joinery manufactures and executes contracts for high-end furniture, interiors, and
turn-key interior fit-out projects in a 10,000m? purpose build factory in the Industrial Area of
Doha. The company has 1,000 employees working in the factory who have delivered projects
such asthe Al Ngjada Hotel & Complex, the Orient Pearl restaurant, Souq Wagif Hotel and the
L ekhwiya stadium.

C. Elegancia Stones for Marble & Granite Trading W.L.L. (“Elegancia Stones”)

The company offers complete solutions for a wide range of high-end marble and stonework
from a 23,000m? plant, including stone slab preparation, distribution, and supply and
installation services. The company offers a broad range of stone types and colours, which are
purchased from international vendors. The Mall of Qatar, the Hilton Double Tree Hotel, private
palaces, Souq Najada, Salea Resort Hotel, and Kidzmondo are just a few of the company's
notable projects.

4. EleganciaHealthcare
a. EleganciaHealthcareW.L.L.

Elegancia Hedthcare W.L.L. is founded on the principles of global excellence, driven by a
commitment to deliver unmatched patient-focused experiences and allowing people to lead
better and healthier lives. Elegancia Healthcare facilities are set to include acute care hospitals,
speciaty ambulatory services, family health centers, telehealth and telemedicine. Elegancia
Healthcare with its strategic partnerships with top global players in the healthcare sector, is at
the forefront of the industry with two state-of-the-art healthcare facilities, The View Hospital
and the Korean Medical Centre.

b. The View Hospital W.L.L.

TheView Hospital isanew state-of-the-art, elegant 242 bed hospital inthe Al Qutaifiyadistrict
of Lusail, which is dlated to open in Q4 2022. It is affiliated with Cedars Sinai Medical Center
in Los Angeles, USA. Focused on providing high-quality patient and family-centered care, The
View will offer a number of trademark specialty services, including Women's Health, Heart
Health, Diabetes Care, Executive Heal th, Wellness (Weight Management & Bariatric Surgery),
and Family Hedlth.

c. Korean Medical CentreW.L.L.

The Korean Medical Centre (KMC), which will be housed in afacility of over 30.000 m?in the
Lusail Boulevard District, is also scheduled to open in 2022. 1t will be a highly specialized and
technol ogically sophisticated medical center offering specialist Korean medicine. It will focus
on integrative medicine for the body, mind, and soul in order to promote health, wellness, and
well-being. Plastic Surgery, Aesthetic & Dermatology; Assisted Reproductive Technology;
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4.4

45 EX

a

C.

Mr.

Spine Treatment, Executive Hedth Screening; Primary Care Treatments, Vision Center
(Opthamology); Dental Center; and Traditional Korean Medicine will be among the services
offered by KMC.

Elegancia has recently added a fifth Cluster named Elegancia Ventures, which will operate under its
wholly owned subsidiary Elegancia Ventures Real Estate Developments W.L.L. This Cluster will
opportunistically pursue concessions with Government-related entities to design, build, fund, operate,
and maintain assets, such as the Al Maha Doha Winter Wonderland concession that was awarded by
Qatar Tourism and Qatari Diar in November 2021. Elegancia believe that similar opportunities will
arise in the future and hence will establish a Cluster to directly procure and deliver.

Directors of Elegancia

a. Mohamad Moataz Al-K hayyat

See biography under Section 3.1 (a)(i)

b. Mr. Ramez Al-K hayyat

c. Seebiography under Section 3.1 (a)(ii)

ecutive Management of Elegancia

Henrik H. Christiansen - Group CEO, Elegancia Group
See biography under Section 3.1 (b)(i)

Gerard Patrick Hutchinson - Chief Financial Officer, Elegancia Group
See biography under Section 3.1 (b)(ii)

Riyad Sowaity - Group HR Director

Riyad Sowaity is a human resources expert with over 18 years of experience in the fields of human

resources affairs especially within the contracting and trading business. Mr. Sowaity oversees al human
resources related processes and procedures for Elegancia Group.

Mr.

d.

5.

Sowaity holds a Master of Business Administration and a Bachelor of Artsdegreein law.

Abd-Almunem Al-Sakka - Cluster CEO, Elegancia Services
See biography under Section 3.1 (b)(iii)

Dr. Bassam El -Sayad - Cluster CEO, Elegancia Healthcare
See biography under Section 3.1 (b)(iv)

Management Discussion and Analysis— Enlarged Entity

5.1 Financial, operating performance, and results of operations

On

a combined basis, the Pro-forma unaudited statement of profit or loss for the six-month period ended

30 June 2021, represents Total Revenue of QAR 1,680.1m at a net profit margin of 11.7%, as shown below
in its component parts.

IHG - Pro-forma - 6 monthsto 30 June 2021 (QAR millions)
Revenue NP NPM
IHG 160.0 125 8.0%
Elegancia 1,520.1 183.9 12.1%
Total Combined 1,680.1 196.4 11.7%
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Similarly, the Pro-forma return on assets and return on equity based on an annualized NPM for the

unaudited combined statement of financial position asat 30 June 2021, as below.

IHG — Pro-forma— 6 monthsto 30 June 2021 (QAR millions)
Return on Assets NP | Total Assets ROA
IHG 125 848.3 1.47%
Elegancia 183.9 572.3 32.13%
Combined ROA 196.4 3,975.6 4.94%
IHG — Pro-forma - 6 monthsto 30 June 2021 (QAR millions)
Return On Equity NP Total Equity ROE
IHG 125 830.0 3.0%
Elegancia 183.9 100| 3,678%
Pro-forma Adjustments - 2,564.0
Combined ROE 196.4 3,404.0 11.5%

Asaresult, goodwill of QAR 3.2 billion or equivalent to 49% of post-acquisition total assetswill be recognized
by IHG being the legal acquirer. Total non-current assets excluding goodwill represent 17% of post-acquisition
total assets.

Liquidity from post-acquisition current assets will also improve with having cash available for use amounting
to QAR 142.2 million. Despite of the increased accounts receivable and other debit balance of approximately
QAR 937.5 million, contract assets of QAR 423.3 million and, retention receivables of QAR 174.2 million,
management believes there is minima credit risk involved for potentia exposure to non-collectability of
amounts due from customers.

However, aongside theincreasein IHG’s assets, overall exposure to banks arising from combined borrowings
will rise by QAR 857.3 million. Obligationsto suppliers will also increase by QAR 170.2 million due to
absorption of existing liabilities of Elegancia by IHG. Debt to equity ratio post-acquisition is 0.30x versus
0.39x prior to the acquisition.

Statement of profit or lossand other comprehensiveincomefor the six-month period ended June 30, 2021
— Analysis

Following the acquisition, earnings per share will increase from QAR 0.016 per share to QAR 0.057 as aresullt
of the strengthened profitability of IHG after combination. As at June 30, 2021, the pro-forma combined
financial statements reported total net income of QAR 196.4 million which is 15.7 times greater than IHG
Group’s consolidated net income for the six months period ended June 30, 2021 of QAR 12.5 million.

Revenue will grow by 10.5 times resulting to an increase of QAR 1.520 billion generated by the various
companies of Eleganciawhile gross profit rises by approximately QAR 345.0 million.

5.2 Thefinancial, operating performance, and operations results of Elegancia’s main lines of business

Elegancia Group operates under four (4) separate divisions: Elegancia Services, Elegancialndustries, Elegancia
Contracting, and Elegancia Healthcare.
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The operating performance for H1 2021 compared with FY 2020 and FY 2019 in each of these divisions as
mentioned is as follows'.

Elegancia Trading & Services

Elegancia Services are leading providers of facilities management, catering, resources and material supply. The
businessesin this division are mature and have been in existence on averagefor 7 years, experiencing significant
growth over that time to now be the largest division within Elegancia Group.

Elegancia Services H1 2021 FY 2020 FY 2019
(Audited) (Elegancia (Elegancia management
management account account unaudited
unaudited unreviewed)
unreviewed)
Revenue 805.5 1,251.8 775.5
Gross Profit 212.6 408.7 168.5
Net Profit 135.5 173.2 87.1
Net Profit % 16.8% 13.8% 11.2%
Total Assets 3334 236.8 267.18
Net Assets - Owners’ 320.3 183.7 220.8
Equity
Current Liabilities 548.0 7209 526.5
Non-current Liabilities 305.2 3134 202.1
Share Capital 53.2 53.2 46.4
Notes:
The information shown for the period ending June 30, 2021 has been presented as amended by exclusions
related to transactions between related parties. In the management’s report for the years 2019 and 2020,
related party transactions were not excluded due to the lack of consolidated data as Elegancia was not
established at that time. It is aggregate data for subsidiaries

Financial Performance (2019-2021)

The H1 of 2021 revenue of QAR 805.5 million generated a net profit QAR 135.5 million,driven by the services
and trade sector within the Elegancia Group, resulting from COVID-19 movement restrictions and an increasing
trend within the Qatari market for outsourcing facilities management and catering services. On an annualized
basis, this revenue represents ay-o-y 35% increase from 2020 and 61% increase on 2019 activity levels.

Net profit margins have grown from 13.8% in 2020 to 16.8% in 2021 over the same period as the division has
benefitted from a tight labour market for its resources business and increasing scale the gabro, catering and
facility management contracts. In paralel to improved gross margins, het margins have also been augmented
by increasing economies of scale that does not see real general and administrative expensesrise at the samerate
as revenues when adjusted for forecast underlying of inflation of 2.3%.

The Cluster has orders booked of QAR 5,873 million as at 30 June 2021, predominantly from its facility
management and catering business when they enter into longer-term contracts with their clients, while gabro
and manpower hire tend to be more meeting market demand. Thisincludes a catering contract for Qatar Armed
Forces that has afurther 12 yearsto run under its design, build, operate and transfer contract.

1 Dataextracted from Audited Interim Consolidated Financial Statements for H1 2021 and the Pro-Forma Reviewed
Consolidated Financial Statements for 2020 and 2019.
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Future Outlook

As per the latest data by Planning and Statistics Authority, Qatar’s Nominal GDP is forecast to grow by 9.0%
in 2022. The Services BUswill benefit from this through its temporary manpower solutions across a number of
industries, including construction, event management, facility management, and landscaping to name afew, as
well as grow in the facilities management and catering sectors. The activity is expected to peak during the first
half of 2022 as FIFA World Cup infrastructure is completed and then will be supplemented by landscaping,
event management and FIFA-related activities. Following the FIFA World Cup 2022 at the end of the year,
economic growth is expected to return to the longer-term average.

Major clients continue to be Qatar Armed Forces, Msheireb Properties, Ministry of Education and Higher
Education, Ministry of Interior, Ministry of Culture and Sport and UCC.

Elegancia |ndustries

Elegancia Industries is comprised of businesses that provide a comprehensive range of best-in-class stedl,
joinery and stone works. All steel businesses have been in operation now for over 6 years, whilethe joinery and
stone business for 9 years.

Elegancia Industries H1 2021 FY 2020 FY 2019
(Audited) (Elegancia (Elegancia management
management account account unaudited
unaudited unreviewed)
unreviewed)
Revenue 133.8 318.9 277.7
Gross Profit 3.03 53.8 41.7
Net Profit 9.10 17.5 10.4
Net Profit % 6.8% 5.5% 3.7%
Total Assets 198.7 193.18 228
Net Assets - Owners’ 59.0 169.1 215.7
Equity
Current Liabilities 197.3 237.4 182.3
Non-current Liabilities 83.1 894 61.4
Share Capital 24.0 24.0 12.2
Notes:
Theinformation shown for the period ending June 30, 2021 has been presented as amended by exclusions
related to transactions between related parties. In the management’s report for the years 2019 and 2020,
related party transactions were not excluded due to the lack of consolidated data as Elegancia was not
established at that time. It is aggregate data for subsidiaries

Financia Performance (2019 -2021)
The H1 revenue of QAR 133.8 million

However, net profit margins have increased to 7.5% from 2020 and 2019 levels of 5.7% and 3.8% respectively.
Such incremental improvements are essential to remaining competitive in a fragmented and mature nature of
such businesses in Qatar. These profitability gains have resulted from improved productivity and factory
efficiencies over 2021 and are expected to continue as operations have been streamlined to reflect forward
activity levels.

The value of secured contracts as at 30 June 2021 was QAR 267.3 million, or approximately 12 months of
revenue based one H1 revenue run rate.
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Future Outlook

As mentioned above, Nominal GDP is forecast to grow by 9.0% in 2022. the Industries cluster will largely
benefit from expected investment in commercial and residential market where its joinery and stones businesses
arefocused. Its steel business will benefit from expected increase capital expenditure isthe oil and gas segment,
as well as traditional commercial and residential sectors. However, revenue growth is expected to return to
historica levels while maintaining improved net margins.

Major clientsare UCC, BK Gulf, and Al Jaber.

Elegancia Contracting

Elegancia Contracting consists of a recognized Grade A MEP and |andscape contractor, offshore marine, and
logistics services. The businessesin this division have been in operation between 6 and 9 years.

Elegancia Contracting H1 2021 FY 2020 FY 2019
(Audited) (Elegancia (Elegancia management
management account account unaudited
unaudited unreviewed)
unreviewed)
Revenue 580.8 885.1 626.1
Gross Profit 44.8 91.4 65.1
Net Profit 39.7 554 25.7
Net Profit % 6.8% 6.3% 4.1%
Tota Assets 258 220 202
Net Assets - Owners’ 193.0 191.5 196.8
Equity
Current Liabilities 7232 637.8 513.5
Non-current Liabilities 333 21.2 20.5
Share Capita 285 28.5 52
Notes:
The information shown for the period ending June 30, 2021 has been presented as amended by exclusions
related to transactions between related parties. In the management’s report for the years 2019 and 2020,
related party transactions were not excluded due to the lack of consolidated data as Elegancia was not
established at that time. It is aggregate data for subsidiaries

Financial Performance (2019-2021)

The H1 2021 Revenue of QAR 580.8 million generated a. Thisresult was driven by asolid order book of major
projects in both the MEP and |andscape businesses as Qatar readies itself for the FIFA World Cup 2022. In
addition, the marine business performed efficiently in light of anumber of ongoing projects.

While revenue on an annualized basis has grown by 86% from FY 2019 to H1 2021, net profit margin has also
consistently improved from 4.1% to 6.8% and generated a net profit of QAR 39.7 million for H1 2021. Gross
margins have dightly fallen YTD due to delays on major projects and outstanding approvals on variations.

Future Outlook

The Contracting Services BUs will benefit from completion of infrastructure and building contracts ahead of
FIFA World Cup. As these are completed in H1 2022, a shift is expected to general landscaping maintenance
and beautification projects up to and through the tournament. The activity will stabilize into 2023 and return to
the more historical level of growth
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The vaue of secured contracts as at 30 June 2021 was QAR 1,392.9 million, or approximately 12 months of
revenue based one H1 revenue run rate.

The projected revenue is mainly derived from secured contracts with an amount of QAR 1,393 million, which
is 14.4 months based on the 6 months to 30 June 2021 activity levels.

Major clients are UCC, Private Affairs Office, Ashghal, Al Jaber, and Promar Marine Contracting.

Elegancia Hedlthcare

Elegancia Healthcare isin its establishment phase with the construction and fit-out of two (2) medical facilities
and hence does not have any financials to report at this time. Both facilities are expected to be opened in Q4
2022, based on current programmes and begin providing acute care hospital at The View Hospital and
ambulatory day services at The Korean Medica Center. In addition, start-up for a public private partnership
with a government entity in expected to commencein early 2022.

5.3 Seasonal factors or economic cycles related to the activity which may affect the business and the
financial condition

As aconglomerate, Elegancia benefitsin differing ways to the old, the new and the emerging sectors.

Elegancia Services has significantly increased its importance over the past few years in a segment that has
grown to be the second most important sector in the Qatari economy after the hydrocarbon ecosystem. This
division is set to expand its service offerings to meet the chalenge of creating resilience in this sector. Asthe
provision of outsourcing services for asset, catering and resource management will become more important as
firms across the other sectors focus on core capabilities to remain competitive as competitiveness increases in
the traditional markets. This division is further expected to benefit from the FIFA World Cup 2022 activities
directly. Further growth can be expected to support margins from economies of scale created and the further
integration of servicesfor its clients.

Elegancia Industries has experienced dight negative growth over recent years as global supply chains have
developed and shifted production to low-cost countries. Elegancia Group has seen the need to diversify beyond
its traditional joinery, stone and building products into galvanizing and structural steel sectors. This will not
only increase its opportunities in the dominant hydrocarbon sector in Qatar but will be well-placed for the future
investment expected in the water and utilities sectors.

Elegancia Contracting is firmly aligned with the construction sector, which has shown signs of slowing down
as the pipeline of projects related to the FIFA World Cup 2022 are completed ahead of the tournament. This
will particularly impact its MEP and marine services businesses. However, the landscape business is seeing an
increase in opportunities related to the ongoing beautification and maintenance of public realm areas up and
during the event. Beyond that, these businesses will see arecovery as construction resumesin the infrastructure
and building sectors, while energy and utilities sector will provide the most robust project opportunities.

Elegancia Hedlthcare is a recent strategic move into a new market, diversifying the group away from its
traditional construction and industrial roots. The premier healthcare initiatives are The View Hospital, a state-
of-the-art 242 bed hospital in the prestigious Al Qutaifiya area, in the heart of the new Doha: Lusail, Kataraand
The Pearl. The second development is an international integrated medical facility providing world-class
facilities and clinicians to serve the Government, the local community and medical tourism. Both initiatives are
aimed achieving Qatar’s goal of enhancing medical services by creating better quality medical services and
ingtitutions. The facilities are expected to be opened in Q4 2022.

5.4 Information about any gover nmental, economic, financial, monetary, or political policiesor any other
factorsthat have materially affected or could materially affect, directly or indirectly, the operations
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The abovementioned results are based on the fact that Elegancia currently operates across diverse sectors of the
Qatari economy, from contracting to services to industries. As such, Elegancia can deliver a mix of services
best able to meet its client’s requirements by integrating sol utions across these services.

Importantly, Eleganciais well-positioned to benefit from positive growth as Qatar and the globe emerge from
behind the closed borders necessitated by COVID-19 as vaccination rates increase across GCC and its trading
partners.2 Thiswill be particularly important in the post-COVID economy and as Qatar and its GCC partners
diversify their economies to build resilience and lower dependency on hydrocarbons and post-FIFA World
Cup 2022 activity.

5.5 Thefunding structure

Despite the current economic conditions, Elegancia Group has a solid balance sheet with QAR 572m in
shareholders equity (including NCI).

In addition, Elegancia Group has a mixture of trade finance and loan facilities to meet its capital requirements
with interest bearing loans and borrowings of QAR 738m. Of these, QAR 386m are due for repayment / renewa
in the 12 months from 30 June 2021. The debt to equity ratio on a consolidated basisis 1.3 times.

The Group’s trading terms are generally consistent with the industries in which we operate, with back-to-back
terms with its supply chain to manage working capita requirements.

5.6 Particulars of any alternationsin the company’s capital, or material alternationsin the capital of its
subsidiaries (if any), within thelast two financial year simmediately preceding the date of the application
for the offering/ listing. Such particulars must state the price and terms of any issues by the company or
itssubsidiaries

By order of the respective Board of Directors, the following companies increased their authorised and paid-up
capital and statutory reserves when their retained earnings were reclassified effective 1 March 2020:

Subsidiary Authorised | Statutory Total
& Paid-up Reserve
Capital
Elegancia Facilities Management W.L.L. 5,000,000 2,500,000 7,500,000

(Formerly Elegancia Hospitality and Facility
Management ServicesW.L.L.)

Elegancia Gabro Trading and Transport W.L.L. 3,000,000 1,500,000 4,500,000
(Formerly Gabromix Trading and Transport W.L.L.)

Elegancia Marine Offshore ServicesW.L.L. 7,500,000 3,750,000 | 11,250,000
(Formerly Marine Master Offshore Services Company
W.L.L.)
Elegancia Stones for Marble & Granite Trading W.L.L. 6,500,000 3,250,000 9,750,000
(Formerly Marble Stone for Marble & Granite Trading
W.L.L.)

Elegancia Landscape W.L.L. 6,000,000 3,000,000 | 9,000,000
(Formerly Palmera Landscape W.L.L.)

Elegancia Electromechanical ServicesW.L.L 15,000,000 7,500,000 | 22,500,000
(formerly Radiant Engineering Enterprises WLL)

2 IMF expects global growth of 6% in 2021, following a negative 3.3% in 2020, and further growth of 3.6% in 2022.
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Elegancia Joinery W.L.L. 7,500,000 3,750,000 | 11,250,000
(Formerly Zebrano Wood Works W.L.L.)

Elegancia Steel Trading W.L.L. 4,000,000 2,000,000 6,000,000
(Formerly Steel Master Limited for Trading W.L.L.)

Total 54,500,000 | 27,250,000 | 81,750,000

5.7 Particulars of any capital of the company or its subsidiaries (if any) that is under option right,
including the consideration for which the option was granted, and the price, duration of the option, and
the name and address of the grantee, or provide an appropriate negative statement.

No element of Elegancia Group of Companies’ capital is subject to any current or contingent options.

27



6. Historical Financia Information

Part A
Historical Financial Information of IHG

Threeyearsended 31 December 2018, 31 December 2019 and 31 December 2020

The consolidated financial statements of IHG for the years ended 31 December 2018, 31 December 2019 and
31 December 2020 are avalable on IHG's website a https.//www.ihggatar.com/en/financial -
informati on/financial -statements and https.//www.ge.com.ga/financial-statements and are incorporated into this
document by reference. Thefinancia statements have been prepared in accordance with International Financial
Reporting Standards. IHG’s auditors, Rodl Middle East LLC have issued an audit report on the financia
statements for the years ended 31 December 2018, 31 December 2019 and 31 December 2020 and the financial
statements ended for the third quarter of 2021.
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Part B
Historical Financial Information of Elegancia

The unaudited and unreviewed consolidated financial statements, consisting of: consolidated financia position,
and consolidated statement of profit or loss and other consolidated comprehensive income of Eleganciafor the
years 2019 and 2020 have been prepared by the management of Elegancia based on the agreed upon procedures
performed by Ernst & Young (Qatar Branch). These financia statements were prepared by using the audited
financial statements of the respective subsidiaries. The agreed upon procedure report is at Annex 1V and
incorporated into this document by reference.
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Part C
Audited Interim Financial Statements of Elegancia Group for the six-month period ended 30 June 2021

The audited interim financial statements of Elegancia Group for the six-month period ended 30 June 2021 have
been prepared in accordance with International Financial Reporting Standards. Elegancia’s auditors, Ernst &
Y oung (Qatar Branch), have issued an audit report on theinterim financial statements as at 30 June 2021, acopy
of which is attached at Annex V, and isincorporated into this document by reference.

Theinterim financia statements of Elegancia Group for the nine-month period ended 30 September 2021 have
been prepared in accordance with International Financia Reporting Standards. Elegancia’s auditors, Ernst &
Y oung (Qatar Branch), have reviewed theinterim financia statementsasat 30 September 2021, acopy of which
is attached at Annex VI, and isincorporated into this document by reference.
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7.1

7.2

a)

b)

d)

Risk Factors

In deciding whether to votein favour of the resol utionsto be proposed at the IHG Extraordinary Genera
Assembly, IHG Shareholders should carefully read this document and consider the risk factors set out
inthis Section 7. Additional risks and uncertainties not presently knownto IHG, or which IHG currently
considers to beimmaterial, may also have an adverse effect on IHG.

Risksrelating tothe Transaction

There may be difficulties post-completion in integrating some of the existing businesses carried on by
IHG and Elegancia

IHG and Elegancia Group have some businesses which present synergies. There may be potential
difficulties post-completion in respect of these businesses, including notably the task of integrating the
management and personnel of these businesses, the possibility of losing customers who may not wish
to transact with the company post-completion, maintaining and obtaining the necessary licences and
approvals from relevant governmental and regulatory authorities and agencies, and other financial,
managerial and operational risks which may affect the activities of the relevant companies.

The integration process may affect the value of the brands within one or both of the two Groups. If IHG
fails to manage the integration of the relevant businesses of Elegancia effectively, the growth strategy
and future profitability of the company could be negatively affected and it may fail to achieve the
anticipated benefits of the Transaction, in particular those benefits set out under Sub-section 2.5 of this
Circular. In addition, difficultiesin integrating the businesses could harm the reputation of IHG, which
may result in the loss of customers and key empl oyees.

Risks relating to the Share Swap Ratio

The Share Swap Ratio has been calculated on the basis of, amongst other things, certain interna
financial information and other data relating to the business and financia prospects of IHG and
Elegancia, including estimates and financial forecasts prepared by the management teams, together with
certain pro forma effects of the Transaction on THG’s financial statements and certain estimates of
synergies prepared by the management of IHG. In calculating the Share Swap Ratio, it has been
assumed that such financial forecasts, estimates, pro forma effects and calculations of synergies have
been reasonably prepared on a basis reflecting the best currently available estimates and judgments of
the management teams as to the future performance of IHG, such pro-forma effects and such synergies.
It has also been assumed that the future financial forecasts and estimates, including synergies, referred
to above will be realised in the amounts and time periods contemplated thereby. If al or any of these
assumptions prove to be incorrect, this could materially affect the valuations of the two Groups, and the
Share Swap Ratio may not accurately reflect the values of the respective companies.

If the conditions and terms of the Transaction (set out in Section 9 of this Circular) are not satisfied, the
Transaction may not take place of may be delayed.

The Transaction is conditional on a number of conditions as set out in Section 9 of this document and
the Acquisition Agreement. If any of these conditions are not satisfied, then there is a risk that the
Transaction will not take place. This may have a negative impact on the existing value of the IHG
Shares.

Concentration risks

A significant proportion of the IHG’s revenue post-acquisition will be generated from alimited number of
related parties. If such revenues were to cease or reduce materially, or the financia status of arelated party
weakens, it would have a notable impact on IHG’s revenue, cash flow and profitability. IHG Shareholders
should consider their risk tolerance with respect to the maximum revenue concentration from one client that
would be acceptable for their investment.

a)

Specificrisksarising post acquisition

Risks relating to control
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7.3

b)

b)

On successful completion of the Transaction, the Elegancia Owners will receive shares representing
75.617190% of the total enlarged share capital of IHG, which, together with the existing shares held by
the Elegancia Owners and their related parties prior to completion, constitute 81% of the total enlarged
share capital of IHG, to be reduced to less than 75% within 3 months from completion as set out in
section 3.3(d) of this document Consequently, the Elegancia Owners might maintain control over the
IHG Board decisions or at least influence IHG Board decisions (including dividend policy, expansion
plans, budget approval, the timing and amount of dividend payments (if any) and other material issues
of IHG) and significant control over IHG Shareholder decisions that require a majority votes from the
IHG Shareholders. As a result, any change in the business strategy and/or policy of IHG by the
Elegancia Owners could result in a non-alignment with the interests of other IHG Shareholders.

Risks related to the Company s dividends distribution policy

Subject to the constitutional documents of IHG, any decision to pay dividendsto IHG Shareholders and
the amount of such dividendswill be at the discretion and upon the recommendation of the IHG Board.
The amount of any dividends may vary from year to year. The distribution of dividends will be
dependent upon anumber of factors, including the future profit, financial position, capital requirements,
legal reserverequirements, distributable profits and reserves, available credit of IHG, general economic
conditions and other factorsthat the IHG Board deem significant from timeto time. Also, IHG’s ability
to declare and pay cash dividends on the IHG Shares may be restricted by, among other things,
covenantsin any credit facilities that IHG may enter into in the future, the recovery of any accumulated
losses in the future and the provisions of Qatari law. Therefore, there can be no assurance that any
dividend will ever be distributed, nor can there be an assurance as to the amount, if any, which will be
paid in any given year.

Risks specific to the operations of IHG Group
Risks related to IHG Group'’s inability to develop new business:

A primary assumption of management in relation to the future development of the IHG Group
Companiesisthat they will, post-acquisition, be able to develop and grow their respective businesses.
However, there inevitably can be no assurance that such devel opment and growth will occur. Since the
value of IHG principally derives from the financial results of the IHG Group Companies, the inability
of the IHG Group Companies to develop new business is likely to have an effect on the value of the
IHG shares and the ahility of IHG to pay dividends.

Loss of key customers and/or suppliers’ risks:

The IHG Group Companies have, over severa years in operation, built strategic relationships with
various customers and suppliers. Should these rel ationshi ps breakdown, ceaseto exist or if thereis any
material modification to the contractual terms under which an IHG Group Company provides or
receives products or services which are not favourableto it, this could have a materially adverse effect
on IHG Group Company’s business, financial condition, results of operations or prospects.

Risksrelated to IHG’s management information systems.

THG’s information technology and accounting systems are designed to enable the company to use its
resources as efficiently as possible and monitor and control al aspects of the company’s operations.
Although proper controls are in place to mitigate information technology and accounting system risks,
any unlikely failure or breakdown in these systems could interrupt the company’s normal business
operations and result in a significant dowdown in operationa and management efficiency for the
duration of such failure or breakdown or thereafter. Further, IHG cannot guarantee that the information
technology and accounting systems currently employed by the company and each of the subsidiaries
will continue to be adequate or appropriate (in whole or in part) for any future operations, or that they
will not need replacement, amendment or upgrading, any of which could have a material adverse effect
on IHG’s businesses, financial condition and results of operations. Notwithstanding the above, the IHG
Directors believe that IHG’s financial reporting systems are sufficient to ensure compliance with the
requirements of the QFMA and the QSE as a listed company.
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7.4

d)

b)

d)

Risks that may lead to developments in technology could result in THG's operations becoming
uncompetitive:

Technologies and processes are being continuously developed in the construction sector worldwide.
Significant developments in technology could result in existing technologies and processes utilised by
any of the IHG subsidiaries becoming uncompetitive, adversely impacting the competitiveness of the
relevant subsidiary, which may have amaterial adverse effect on that business, financial condition and
results of operations or prospects.

Risks pertaining to the market in which IHG operates

Qatar’s economic growth may not continue at the same rate, and remains highly dependent on oil and
gas revenues

The mgjority of THG’s operation is situated in Qatar and is mainly dependent upon the economic
conditions in the country. Hence, any downtrend in the economy could severely impact the growth of
IHG asthe revenues are solely generated within the premises. As such, IHG mainly operates within the
Qatari market which depends on natura gas revenues to facilitate the development of other sectors of
the economy and the national infrastructure.

Over the years, Qatar had enjoyed a positive and robust economic growth. However, there is no
assurance that such growth will continue in the near future given the constant and volatile changesin
the hydrocarbon sector. Any adverse movement in the price of oil and gas, or any restrictions which
limit the ability of Qatar to export oil and gas products freely, would reduce revenues flowing to the
State could impact negatively its forecasts, budget and growth outlook.

In addition, risks could emerge if the Government decides to implement new fiscal or monetary policy.
Lack of geographical diversification could limit IHG’s sources of revenue if the domestic market was
confronted with negative effect.

Risks related to the changesin prices or supply of natural gas, crude oil and other hydrocarbons:

Historically, the Qatari economic growth has largely defied the slump in global energy prices, with
rapid population and infrastructure growth. Modest economic headwinds arerising; it is expected that
the Government will adopt a more conservative fiscal stance in the coming years, and there are signs
that some parts of Qatar's vast public investment programme are being scaled down.

Inflation:

Inflation could increase due to cautious pick up of consumer consumption and the possible spike in
demand related to FIFA 2022 and potential VAT implementation. Furthermore, there can be no
guarantee that the Government of Qatar or the Qatar Central Bank (the QCB) will aways be able to
achieve or maintain price stability inthereal estate market (major market) or otherwise control inflation.

International economy risks brought about by COVID-19

The global economy was impacted significantly by COVID-19. With the COVID-19 pandemic
continuing to spread, many countries have dowed reopening and some are reingtating partial lockdowns
to protect susceptible populations. While recovery in some countries have been faster than expected,
the global economy’s long ascent back to pre-pandemic levels of activity remains prone to setbacks.
Although recent vaccine approvals have raised hopes of a turnaround in the pandemic later this year,
renewed waves and new variants of the virus pose concerns for positive economic outlook. If this
continues, future cash flow shortfalls and budget deficits might arise and the available money from
sovereign wealth funds will start diminishing. Any such intervention by Qatar to assume responsi bility
for the financial liabilities of both state-owned and non-state-owned enterprises could materialy affect
the economy and reduce amounts available to fund on-going and future projects.

Political risks over concernsin the broader MENA region
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7.5

f)

b)

Given the continuing uncertainties in the broader MENA region, the international economic
environment is often heavily dependent on quantifiable economic variables.

A diplomatic rift in 2017 was raised by Qatar’s neighbouring countries resulting in closure of airspace,
land and marine borders, which impacted the local economic performance, supply chains and financia
conditions. Nevertheless, on January 5, 2021, all of the countries involved in the rift signed an
agreement to restore full diplomatic ties with each other. It is currently uncertain how long it will take
for trade, transport and diplomatic tiesto fully return to pre-blockade status.

Tax regulations risks:

IHG is currently subject to corporate income tax in the State of Qatar. However, there can be no
assurance that the State of Qatar will not in the future introduce additional taxes, charges or levies on
the company and/or its operations, or that the current tax laws and regulations in Qatar will not be
amended. In addition, any future operations of IHG outside Qatar may be subject to taxes.

Other general risks
Competition risks:

The business in which IHG engages is competitive and most of the IHG subsidiaries’ revenues are
derived from projects which are awarded as a result of competitive bidding processes. However, an
invitation to bid is often conditional upon prior experience, technical capability and financial strength.
Each of the IHG subsidiaries competes with local and regional companies. IHG believesthat, at present,
it isone of the leading providers of contracting and other servicesin Qatar. There can be no assurance,
however, that IHG will continue to compete successfully with its existing competitors, or with any new
competitors. The highly competitive nature of the various industries in which IHG operates requires
each |HG subsidiary to charge competitive market ratesfor its services which result in narrow operating
margins. Any degradation in operating margins could have a material adverse impact on the financial
condition of the company.

Performance risks:

While IHG has a robust order book of on-going projects/contracts under execution, the success and
profitability of each IHG subsidiary primarily depends on its ability to successfully execute these
contracts.

Any shortfal in project execution will adversely impact IHG’s financial performance, reputation and
future prospects. Failure to complete contractual work within the designated time schedule could
potentially lead to monetary penalties or compensation to the client, and could be due to various factors
including some over which IHG subsidiaries do not have any control.

Each IHG subsidiary has atrack record of completing projects within budget while maintaining quality
and best practices relating to its services. It is focused on maintaining and developing its expertise,
resources and technical skillsto ensurethat it isfully equipped to meet all itsfuture commitments. Each
IHG subsidiary’s project management teams have extensive experience and use sophisticated tools in
managing complex projects. Dedicated units ensure efficient mobilization of manpower and technical
resources, and the top management of the company is closely involved in project monitoring.

Risks related to the fluctuation of IHG Share’s market price

Following admission of the New IHG Shares, the market price of the IHG shares could be subject to
significant fluctuations due to a change in sentiment in the stock market regarding the IHG Shares or
securities similar to them or in response to various factors and events, including any regulatory changes
affecting IHG’s operations, variations in its half yearly or yearly operating results and its business
developments or those of its competitors, as well as macro-economic and geopolitical events affecting
the countries and territories in which IHG operates. The market price of the IHG Shares may also be
affected by market rumours and media speculation (even if such rumours and speculation are unfounded
or inaccurate).
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8.2

83

8.4

d)

In addition, the Qatar Exchange has from time-to-time experienced extreme price and volume volatility,
which in addition to general economic and political conditions, could adversely affect the market price
for the IHG Shares. To optimise returns, investors may need to hold the IHG Shares on a long-term
basis and they may not be suitable for short-term investment. The value of the IHG Shares may go down
as well as up and the market price of the IHG Shares may not reflect the underlying value of THG’s
investments. Investors could |ose the whole or a substantial part of their investment.

Litigation Risks

Each of IHG and Elegancia, by virtue of their diversified activities, are subject to litigation risks from
clients, suppliers and third parties, which may result in costs including attorneys’ fees, which may have
a hegative impact on those companies and their ability to meet their obligations as they fall due.

Additional Information

Responsibility Statements

The directors of IHG, whose names are set out in Section 3.1 of this document, accept responsibility
for the information, other than that relating to Elegancia Group, contained in this document. To the best
of the knowledge and belief of these directors (who have taken all reasonable care to ensure that such
isthe case), the information contained in this document for which they are responsible isin accordance
with the facts and does not omit anything likely to affect the import of such information

Articles of Association of IHG

The changes proposed to be made to the articles of association of IHG will relate to an increase in its
share capital by QAR 2,574,037,500, from QAR 830,000,000 to QAR 3,404,037,500 divided into
3,404,037,500 shares. The share capital increase will require the approval of the IHG Extraordinary
General Assembly.

These proposed amendments to the articles of association of IHG are subject to the approval of the
Ministry of Commerce and Industry (MOCI).

General

QNBC has given and has not withdrawn its written consent to the issue of this document with the
inclusion in it of its namein the form and context in which it appears.

Radl has given and has not withdrawn its written consent to the inclusion in this document of its reports
and the references to its name in the form and context in which it appears.

CH has given and has not withdrawn its written consent to the inclusion in this document the references
to its name in the form and context in which it appears.

Documents Available for Inspection

Copies of the following documents are made available for inspection at the head office of IHG during
normal business hours on any Business Day prior to the Effective Date;

€) the draft articles of association of IHG proposed to be adopted at the IHG Extraordinary General
Assembly;

(b) the audited financial statements of IHG for the financial years ended 31 December 2018, 31
December 2019 and 31 December 2020;

(© the proforma financial accounts of Eleganciafor the financial years ended 31 December 2019
and 31 December 2020;

(d) the audited interim financial statements of Elegancia for the six-month period ended 30 June
2021; and

(e) Thefinancia statements of Eleganciaand IHG for the nine months ending 30 September 2021.
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Termsand Conditions of the Transaction

Theimplementation of the Transaction is conditional upon:

(@

(b)

(©)

(d)

(€)

(f)

each of the resolutions set out in the notice of the IHG Extraordinary General Assembly (set
out in Annex | to this document) receiving avote in favour by holders of the requisite majority
of IHG Shares represented at the IHG Extraordinary General Assembly;

the Elegancia Extraordinary General Assembly approving the Transaction by holders of the
requisite majority of Elegancia Shares represented at the Elegancia Extraordinary Genera
Assembly;

all consents that have been identified by the IHG Board as necessary to the implementation of
the Transaction having been obtained;

al consents that have been identified by the Elegancia Board as necessary to the
implementation of the Transaction having been obtained;

al consents that have been identified in the Acquisition Agreement, including obtaining any
regulatory approvals, having been obtained; and

any conditions precedent set out in the Acquisition Agreement (other than the above items)
having been satisfied, or, if applicable, waived.

Following satisfaction or, if applicable, waiver of al of these conditions, IHG and the Elegancia Owners
shall execute a share transfer agreement at the MOCI. The Transaction shall become effective upon the
issuance of a new commercial registry extract (“CR”) reflecting the issuance of the New IHG Shares
to the Elegancia Owners on the basis of the Share Swap Ratio.
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APPENDIX |
DEFINITIONS

The following definitions apply throughout this document unless the context requires otherwise:

“Acquisition Agreement”

means the acquisition agreement entered into between IHG and
Eleganciadated 10 March 2022 (including the agreement between IHG
and the Elegancia Owners dated 9 November 2021), setting out the
terms and conditions of, and the parties’ rights and obligations in
connection with, the Transaction, as further described at section 2.3 of
this document

“Business Day” means any day, other than a Friday, a Saturday or a public holiday in
the State of Qatar
“CH”» means Consulting Haus LLC

“Companies Law”

means the Commercial Companies Law (Law No. 11 of 2015
Promulgating), as amended

“Completion”

means completion of the Transaction in accordance with the terms of
the Acquisition Agreement

“Effective Date”

means the date on which the Transaction becomes effective in
accordance with the terms of the Acquisition Agreement

“Elegancia”

means Elegancia Group W.L.L

“Elegancia Board”

means the acting board of directors of Elegancia as set out in section
5.4 of this document

“Elegancia Owners”

means the shareholders of Elegancia Mohamad Moutaz AlKhayyat
(holding 37.5%% of the Elegancia Shares), Ramez AlK hayyat (holding
37.5%% of the Elegancia Shares), and Urbacon Trading and
Contracting WLL (UCC) (holding 25% of the Elegancia Shares)

“Elegancia Shares”

means shares of a nominal value of QAR 1000 each in the capital of
Elegancia

“Financial Accounting
Standards”

means the principles, standards and procedures that define the basis of
financial accounting policies

“I HGH

means |nvestment Holding Group Q.P.S.C.

“|HG Board”

means the board of directors of IHG as set out in section 3.1 of this
document

“IHG Extraordinary General
Assembly”

means the extraordinary genera assembly meeting of IHG convened
for the purpose of, amongst other things, approving the Transaction

“|HG Shareholders”

means the shareholders of IHG

“IHG Shares”

means shares of anominal value of QAR 1 each in the capital of IHG

L(M OCI 2

means the Ministry of Commerce and Industry of Qatar

“New IHG Shares”

means the new IHG Shares to be issued pursuant to the Transaction

G‘QA R”

means Qatari Riyals

G‘QFM A”

means the Qatar Financial Markets Authority
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“QFMA M&A Rules”

means QFMA Board Decision Number 2 of 2014 issuing the Merger
and Acquisition Rules (as amended)

“Record Date” means 5:00 pm on the last Business Day prior to IHG Extraordinary
General Assembly
“Raodl” Means Rodl Middle East LLC

“Share Swap Ratio”

Means the share swap ratio set out in section 2.2 of this document

“Transaction”

means the acquisition by IHG of 100% of the share capital of Elegancia
in consideration for the issuance to the Elegancia Owners of the New
IHG shares on the basis of the Share Swap Ratio, in accordance with
the terms of the Acquisition Agreement
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ANNEX |
IHG NOTICE OF EXTRAORDINARY GENERAL ASSEMBLY MEETING

oz
(ensatgy Y P L'é_zl_a_" _)l_q_:-'_'.'_\.u! AL g9-gO

nREF  INVESTMENT HOLDING GROUP aes.c.

HoLroing
CROURP o.=s.C.

Invitation to attend | nvestment Holding Group Q.P.S.C (IHG) Extraordinary General Assembly

meeting

IHG’s Board of Directors is pleased to invite you to attend the Company’s Extraordinary General
Assembly meeting which will be held on Monday, April 11 2022 at 9:00pm

In the event a quorum is not met, a second meeting will be heldon Monday, April 18 2022 at 9:00pm

Agenda of the Extraordinary General Assembly meeting:

(i)

(i)

(iii)

(iv)

(v)

(vi)
(vii)

(viii)

(ix)

(x)

The acquisition of Elegancia Group W.L.L (“Elegancia”) by way of share swap (the “Transaction”) to
be effected pursuant to Article 45 of the Offering & Listing of Securities on the Financial Markets
Rulebook of the QFMA, Article 195 of the Companies Law, and Article 2 of the QFMA M&A Rules;

Summary of the acquisition agreement entered into between IHG and Elegancia dated 10 March 2022
(including as an annex the agreement between IHG and the Elegancia (the “Elegancia Owners”) dated
9 November 2021) (the “Acquisition Agreement”));

Presentation of the valuation and the different valuation methodol ogies used by the two evaluators and
the process that resulted in the agreed Share Swap Ration;

The increase of the issued and paid up share capital of IHG by QAR 2,574,037,500 (from QAR
830,000,000 to QAR 3,404,037,500);

The issuance of new shares in IHG to the Elegancia Owners in consideration for their shares in
Elegancia on the basis of the following: for every 1 IHG share currently in issue, the Elegancia Owners
will receive 3.10125 New IHG Shares, whereby IHG represents 24% of the combined business, and
Elegancia 76%. While the respective proportions of the business owned by each party post completion
was the predominant driver, taking avalue of QAR 860,000,000 for IHG at the agreed ratio implies that
the value of Elegancia is QAR 2,667,000,000, subject to obtaining al regulatory approvals and
satisfying all the conditions set out in the Acquisition Agreement;

Waiver of any applicable subscription rights pertaining to the capital increase of IHG;

Approval of the exemption of Eleganciafrom submitting a compulsory offer to purchase the shares of
IHG Shareholders in accordance with the QFMA M&A Rules, and to approve the subsequent sale by
the Elegancia Owners of at least 6% of the New IHG Shares over a period of 3 months following
completion;

Amending articles 5, 6, 7, 8, 27, 29, 32, 36, 41,43,44, 45, 48, 49,51, 53,57 and 81 of the articles of
association of IHG based on the Companies Law as amended;

Amending article 1 of the articles of association to change the company’s name to be “Elegancia
Holding Qatari Public Shareholding Company (Q.P.S.C.)”.

Designate the Chairman of IHG or any person he designates to:

a. adopt any resolution or take any action as may be necessary to implement any and all of the
above resol utions including, without limitation, to apply for aresolution of the MOCI and the
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QFMA to increase the share capital of IHG, to amend its articles of association, and to attend
before the Ministry of Justice, the MOCI and any other competent authority in the State of
Qatar and submit and/or sign any necessary documents to effect such amendments;

b. appoint an exchange agent to facilitate the issuance of the New IHG Sharesin accordance with
the Share Swap;

C. submit all required documents and applications to the Qatar Stock Exchange (“QSE”) for the
listing of the New IHG Shares on the QSE; and

d. signany documents, agreements and applications in relation to any of the above.

Sharehol ders wishing to attend the meeting in person are kindly requested to be present at |east two hours before
the appointed time to organize the list of the attendees and the number of shares held by each of them.

To expressinterest in attending the meeting, the respective shareholders are requested to provide the following
information and documents through an email message to the email address. aphagatar2020@gmail.com

Copy of Identification Document

Mobile number

NIN number

Copy of proxy and supporting documents for representatives of individuals and corporate entities
Refer to IHG’s Ordinary and Extraordinary General Assembly meeting

agpr0DdPE

A link to participate in the meeting virtually through the conference call will be sent el ectronically to those who
expressed their interest in attending the meeting. Attendees are able to discuss the agenda, address questionsto
the Board of Directors or the External Auditor by sending their questions or commentsin the chat box, during
the meeting. As for the voting on items on the meeting’s agenda, a shareholder who has an objection on an item
must raise their hand, at the time of voting on the subject item, to express hig’her objection. In the event that the
shareholder does not raise hig’her hand, thiswill be considered as an endorsement for the subject item.

Notes:

1. It isnot permissible to appoint any person other than the shareholders in the company.

2. Members of the Board of Directors may not be appointed as a proxy in accordance with Article 128 of the
Companies Law.

3. The total number of shares owned by proxy must not exceed 5% of the company's capital.

4. Representatives of legal entities shall submit aletter authorizing their appointment as representatives of
those legal entities at the meeting.

In case of any inquiries, please contact our Investor Relations Officer at: investor.relations@ihggatar.com

Investment Holding Group QPSC


mailto:investor.relations@ihgqatar.com

ANNEX [1
QNB CAPITAL FAIRNESS OPINION
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el 091121 TG Faimess Opinion Letter
Crate: T Mowember 2021

Private amd eonfidential

Board of Dircctors

Investment Holding Crroup (LP.5.C.
P Box 3988

Doha, Catar

Dhaair Sirs,

Fairness spinion for the acquisition of Elegancin Groip
WL L by Investment Holding Growp QP50

W understand thst Investment Halding Group Q.I%58.C.
CIHG™ or the "Company™), amd the sharcholders of
Elegancia Group W.LL ("Elegancia™ or the “Targed™),
propose 10 emer imio m Shave Swap Agreement, which
provides, for the - mauizition of Elegancia by [HG (the
“Acquisition”™) e fsrm of a Reverse Takeover ("R TO™,
sl the issuance of new shares in IHG to the shareholders
in Elegancia, in exchange for thekr existing shares in the
Target.

You hawve asked for our opimien as fo whether the
Considerttion 10 be offered by IHG pursunm to the Share
swap Agreement B R from a lnanciad peint of view 1o such
sharetlders of he Com pary,

For purprees of the opinion set foeth herein, we have:

1 Reviewed publicly available financial statements and
obver business and finmneial information in rekation o
the Company and Target, respeetively:

2) PReviewed cennin internal {Tonncial stotemiemts and
ciber Mnancial and operating Jdata conceming the
Company and Targed, respectively provided 1o us;
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3 Reviewed financial projections prepared by e
managements of the Compeny and  Targel,
reapeciively;

41 Reviewed information relating to cettain strategic,
finanial and operatioral berelis midcipated from the
ACgiEailion,

51 Rewviewed pnd  diseessed e work omd  report
analysing the waluation of the Compony and s
cubmdiaries, provided by Consulting Hous LLC

{"Consulting Haws™

0) Heveewed ond  discussed the work and  report
analysing the wvaluation of the Torget and s
subsidiaries, provided by Rid] & Company (“R 1"

T Discussed the pas and ¢wmenl  operations  and
finuncial comdilion and the prospects of the Company
and Target, including information relating to financial
projections and ceripin strategic, financial and
operations! benelits articipaied from the Acquisition,
with senior exeedives of THG and Eleponcin sod the
extornal  Valuators, Rédl and Consulting Haus
{iogether the “BEvaluntors™):

8) BReviewed the pro -forma impact of the Acquisition,
based on cemaln fnancial projections, on IFG™s
earmings  per share, ¢ash  flow, consolidaned
capitalization and fmascial ralios;

1 Beviewed the reporded prices and treding activity [or
e Company's shores,

[ Parbicipated in certain discussiors and pegolintions
ameng ropresentatives of the Company and Target
ancd their begnl ndvisors and Evaluators conducting
vilwtion reporls;

1) Beviewed the Share Swap Agreement andd cemaln
related documents: and

12} Performed such odber analyses, reviewed sich other
information and considered such oiher fctors as we
have deemed approprite.

We have assumesl fmed relied upon, without indepemsdent
verification, the aceuraey and compleweness of the infommailon
that was publicly available or supplied or otherwise made
aviilable 1o us by the Compony and Target, their respective
Towvers wnd ihe Evaluators, which formed a subsistial lnsis
T tisis opinion.

With respect to dhe  financial  projections,  including
informstion relating to cerain  steaepic, fnoncial  and
cpemnional benefits anticipated from the Acquisition, we have
azsumed (hat they have been reasonably prepared on bases
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reflecting e best cumrendly available estimates and judgments
of the respective mamagements of the Company and Torget of
the luture financial performance of the Company and Target,
We make no representation arounid the ability of the Company
or Targel in achieving their respective financial projections,
nar he financiad or share price performance of the combined
entity, In addition, we have assunied that the Acguisition will
be comsemmated in pecordance with the terms 2l forb in the
Share Swip Apreement without any waiver, smendment or
delay of any ferns of condinons, ncluding, among ofher
things, thet neither the Company nor (he Torget are required to
obtain any financing in relation to the Acquisition.

W hve nssurmied thisl in connection with the receipt of all the
recessary povernimental, regulitory or olher approvals and
consents required for fhe proposed Acquisiton, na delays,
limitations, conditin: or festriclions will be imposad that
would have a materinl adverse effect on the contemplated
benefits expected w be derived from the proposed Acguisition.

We anz nol legal, nocounting or tax advisors, We are financial
advisors only and have relied upom, without independent
verification, the assessment of the Company and Target's
respactive legal, necounting or lax advisos will respect
legal, accounting and (a3 imoklcrs,

Chae Dhpiaion

Purswnnt 4 e Acquisition, having considered the respective
size and valuationz of both the Company and the Target, based
on information provided by the Company end Torget and their
respective legol advisors and Evalutors, it i the opinion of
OMB Capital that an the isswece ol less than, or equal 1o, 1.5
new shanes in THG for every existing share in the Company
{the “Consideration™), would represent 3 Fair offer retio for the
shareholders of fhe Company,

Curopinien is recessarily ased on and the information made
available to us, as described above, linancial, economic,
market and other condifions o= of the date hereoll. Events
ogcurring after he date hereol may alfect this opinion and (he
sssumpions used in preparing i, and we o pof assume any
obligation to update, revise or reaffiom this opinien,

In aeviving &l oar opinkon, we were nod authorized to solici,
nned did not solicit, interest from any party with respect 1o an
poquisiion, business c¢ombination or olber extraordinary
rransaction involving the Campany, nor did we segatinte with
any party in relation e the Acquisition.
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W have acied as finoneial pdvisor to the Boaard of Dircetors
of the Company in connection with fhis Acquisiton and will
receive 8 fee lor our serviees, a substantial portion of which is
contingen! upon the closing of the Acquisition. As of the dae
of this lewer, OD Capital. in the two vears prion, las not
(i provided investment Banking or fieoncial mivisory servics
o the Company, mor (i) provided investment tanking or
finameial sdvisory services to the Target and have nol received
fees in connection with such services, OMD Capital may seek
o provide such services to the Company in the Ture and
wu!d expect o oreceive fees for the rendering of these
seTvices,

This opinkon is for the infommeation ef the Board of Dircctors
of the Company and may not be used for any other porpose
without our prior written consent, except that a copy of this
oginion may be included in its entivety in any filing the
Company is required to make with the Ontar Financial Markets
Authority o conmection with this  Acquisition, i such
inghuzion iz pequined by applicable Taw. In skdition, this
opinion does not in any manner address the prices at which the
Company’s shares will trade following consummation of the
Acquisition and QNB Capital expresses no opinion er
recommendation as o bow the sharelolders the Company
should wobe al e sharchplfders’ mveetings 1o be held in
conncciion with Acpuisition

We would like fo thank vou For engaging us and look forward
fo working with yvou on this imporfant assignmert.

QNB Capilal

Yiours sincerely,

Forand on behalf of QNB Capital LLC

4.4

QNE Capital L1C
P.0. Box 1000, Dol, Qatar

Tel: [+974) dA%6 SHEH
Fax: (+374) 4406 5885
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Mr. Eyad Abdulrghirm

Group Thiel Ninancial Slicer
Elegancia Group W.L.L,

P2, Box 201183

TR

slate ol Qalar

30 September 2021
[ear S,

Reporl on the factual findings on agreed-upen-procedures on the schedule of consolidated
statement of financial position as at 31 Decembar 2019 and 31 December 2020 (Schedule
1A and 2A) and consolidated statement of comprehensive income for the years ended 31
December 2019 and 31 December 2020 (Schedule 1B and 2BL

We have performed the proceduras agread upon with you and enumeraled below with respect
to the schedule of consofidated statement of financial position as at 31 December 2019 and
31 DeCember 2020 (Schedule 1A and 2A) and consolidated stalement of comprenensive
Income far the vear ended 31 December 2019 and 31 December 2020 (Scheduie 1B and 2B)
(Collectively referred as the Schedule) of Elegancia Group W.L.L. (the "Company™L The
achedule has been prepared by the management of the Company to be submitted to the
shareholders of the Company.

Ine preparation of the Schedule is the responsibility of the management of the Company.

Cur engegement was undertaken In accordance with the international Standard on Related
aarvices (I5R5) 4400 Engagements ta Perform Agreed-Upon Procedures Regarding Financial
infarmeaktion,

The procedures were performed solely for your submission purpose to the Board of Directors
and are summarised as follows!

1. We obtained the schedule of consclidated slalement of financial position as at 31
December 2019 and 31 December 2020 (Schedule 1A and ZA) and consolidated
Slatemant of comprehensive income for the year ended 31 December 2049 and 31
December 2020 (Schedule 168 and 2B} prepared by the management comprising of
skatement of financial position and slatemen! of comprehensive income from the audiled
financial statement of respeclive subsidiary entities (Annexure 1), the managerment
accounts of the Company and the consolidation adjustments.

el

We agread the tlalement of finandal posifion as.at 31 Gecember 2020 and 31 December
2019 and statement of comprehensive income for the year ended 31 December 2020
ang 31 December 2019 with the audiled linancial statements of respective subsidiary
entities for tha entitles a2 per Annewsre | and the management accounts of the Cempany
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J. We agfeed the following consolidation adjustments in Schedule 1A and 24 end Schedule
1B and 26 to the audited financial statements of respertive entities and / or consolidated
woiking file (Schedule 3) shared by the management:

i, Elimination of shiare capital

ii. Elimination of relatec party balances and other transactions

4, We cheched the arithmetical accuracy of Schedule 14 and 24 and Schodule LE and 2B
We reporl our findings below:

ay With respect to item 1, no exceptions were noted.
By With respect to item 2, no exceptinons were noted.
£} With respect to item 3, no exceptions were noted,
dl With respect to item 4, no excaptions were noted,

Becsuse the above procedures do not constitule either an aurdit or a review made |n
accordance with International Standards on Auditing or International Standards on Review
Engagements, we do nat express any assurance on the Schedule referred to in the first
paragraph of this report,

Had we performed additional procedures, or had we performed an audit or review of Lhe
financial statements in accordance with International Standards on Auditing or Inlernational
Standards on Review Engagements, other matters might have come to our attention that
would have been reported to you.

Our report is solely for the purpose set forth in the first paragraph of this report and is only
for the information of the Company. This report should not be used for any olher purpose or
be distributed to any other parties. This report relates on'y to the consolidated statement of
financial position as st 31 December 2019 and 31 December 2020 (Schedule 14 and 2A) and
consclidated statement of comprehensive Income for the vear ended 31 December 201% and
21 December 2020 (Schedule 1B and 28) and does nol extend to amy olher financlal
informalion of the Company taken as a whole or to any other reports of the Company.

Yours faithfully,
Ernst & Young

——

- e —
EY ERNST & YOUNG
Eyu.&g; i { 0. BOX: 164, D0HA . QATAR
* § _J ﬂ
&8 9 ) By
| e daga 11y

@ W Y,
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Annoxura |

e T

11,

12

CONSDLIDATED SUBSIDIARY ENTITIES

ateel Tech Trading and Contracting W.L.L. (Consalidaled)

Elegancia Gabre Trading & Transporl WLL (Gabromix Trading and Transport W.L L.
Yemes Doha Catering Services

Elegancia Marine Offshore Services WLL (Marine Master Ofshore Sefvices Wl.l.p-
iConsolidateat

Elegantis Galvanizallon Steel Manufaclure Melats and Cabies W.L.L. (Formerly Galva
Steel for Manufacture Metals and Catles W.L.L.)

Elegancia Joinery WLL (Zebranc Wood Works W.L. L)

Elegancia Lanscaps WLL (Palmera Landscape W.L.L.)

Elegancia Electromechanical Services WLL (Radiant Engineering Enterprises W.L L)
Elegancia Stee! Trading WLL (Sieel Master Limited for Trading W.L.L)

Elegancia Stones for Marble and Granite Trading WLL (Marble Stone for Marble &

Granite Trading W L.L3

Elegancia Human Resources & Contracling WLL (Challenger Trading and Contracting
WLLL.

-Eleganica Facilities Management WLL (Eleganca Hospitality & Facility Managemint

Services W.L.L.) -[Consolidaled)

ERNST & YOUNG
Dshay - Cainr

|
T
|

Stampedd for identitzeation
Purposes Onily
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Elegancin Greunp Administrative Consultancy W.L.L,

CONSOLIDATED FINANCIAL STATEMENTS
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INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDER OF ELEGANCIA GROUP ADMINSTRATIVE CONSULTANCY W.LAL.
(FORMERLY ELEGANCIA GROUP HOLDING W.L.1.)

Report on the audit of the consolidated Gnancinl statemends

Opiukon
We hove sudiled the consolidoted financial sistements of Elegancis Groop Admmistrative Consultncy W.LL.
(Formerly Elegancia Group Holding W.L.L.) {the “Company”) and is subsidiaries (logather the “Group™), as st 30
June 2021, which comprise the consolidated statement of fisaneial pesition as at 20 June 2021 and the consolidated
statement of comprehensive incomes, the consolidated sistement of changes m equity and the consolidated statement
of cash flows from | January 2021 to 30 June 2021, and noles b0 the consolidoted financial statements, including =
summary of significant accounting policies.

In our opinion, the sccompanying consolidated financial statements present fairdy, m o!l motenial respects, the
financial position of the Group as at 30 June 2021 and its financial performance and its cash flows from 1 Jaousry
2021 to 30 June 2021 in secordance with Internations] Financial Reporting Standards (IFRSs).

Basis for epinion

W conducted our mudit in secordance with Interational Sundards on Auditing (15As). Our responsibilities under
those stanwdards are Rarther descnbed in the Auditor s resporsibilines for the audit of the ranciod Siaemens section
of sur repart. Wo are independent of the Company in sccordence with the Internotional Code of Erhics for
Professional Accowntamis (mcheding Intermational Independence Standards) (IESRA Code) together with the
ethicn] requirements that are relevant to our sudit of the consolidsied financinl statements in the Siste of Quiar, and
we bave fulfilled oar other eihical resporsibdlizhes in sccordance with these requirements and the IESBA Code. We
helieve that the audit evidence we have obiained is sulficient and appropriste to provide & basis for our opinien.

Respousibilities of management and these charged with governance for the consslidated financial statements
Management is reaponsible for the preparstion aad fair presentation of the consobdated frsncial siatements in
sccordance with IFRSs, and for such internal control s management determings is necessary to enable the
preparstion of consolidated fmancial statements that are free from material missalement, whether due to freud or
ermor.

In preparing the consolideted fnancial stalements, management is respansible for assessing the Group's ability w
conlinue 05 A gomg concem, disclonng, as applicable, matters reloted to going copeem and using the going codcem
bagis of pecounting unless management either intends 1o liquidste the Group or t cease opemtions, or has no
realistic alierastive bt lo do so.

Those charged with governance are responsible for oversseing the Group's financial reporting process.

Auditor's respensibilities for the audlt of (he coasolidated finnncinl statcments

Chur objectives are to obtein reasorable ssurance about whether the coasolidated financial statements as & whale
are fres from matenal misstaternent, whether dus to frawd or eror, and to issue an suditer's report that includes our
opinion. Ressonable assurance is a high level of assursnee bt 15 not 8 guarantes that an sudit condoeted in
accordance with 15As will always detect & matenial misstalement whea il exists. Missiatements can arise from framd
or cror and are considercd matesial if, individuslly or in the aggregmic, they could reasonably be expectad to
influcnce the ccenomic decisions of users tnken on the basis of these consolidated Misancial ststements.
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INDEFENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF ELEGANCIA GROUP ADMINSTRATIVE CONSULTANCY W.LL.
(FORMERLY ELEGANCIA GROUP HOLDING W.L.L.) (CONTINUED)

Report on the awdit of the consolidated finuncial stotements {continued)

Auditor’s responsibilities for the sudit of the consoliduted financinl ststensents (continued)
As part ¢f an awdil @ sctordance with 15As, we exercise professional judgment and mamtem professional
skepticizm throughowl the sudit, 'We also;

= Identify and assess the risks of material misstatcment of the consolidated financial statesments, whether due 1o
fraud or error, design and perform sudii procedures responsive o those risks, and oblain audit evidence that is
sufficient and sppropriste to provide s basis for our opinion. The sk of not detecting n materisl misststement
resulting from fraud is higher than for one resulting from ervar, as frand may mvolve collusion, forgery,
intentiong! omissions, misrepresentations, ar the ovemide of intemal control.

= Ubtain an understinding of miemal cowtrol relevant to the sadil in order to design sudil procedures that ame
appeopriste i the circumstances, bul nol for the purpose of expressing an opinion on the effectiveness of the
Group’s intermal comtmf,

o Fvahwte the sppeopristenss of nccounting palicies vsed and the reasonableness of accounting eslimales and
related disclosures made by mannpement.

# Cosclude on lhe approprateness of management's use of the going concemn basis of accounting and, based on
the pudit evidence obtained, whether o material uncertainty exists refabed to events or conditions that may cast
sigrificant doubt on the Grosp's ability to continue a5 & going comcern. 1f we conchsde that @ material uncertinty
exists, we are required to dmw attention in our mutilos's report 1o the relsted disclosures in the consoliduted
financial statements or, if such disclosures are madequaie, 10 modify our opinion. Our conclusioes are based on
the nudit evidence obsained up to the dete of sur suditor’s report, However, futare events or conditions may
eause the CGiroup to ceass fo conlinwe os o going concem,

* Evaluate the overall presentation, strocture and content of the consolidsted financial statements, inchuding the
disclosures, end whether the consolidsted financial stafements represent the undes]yimg transsctions and events
in & manner thal achieves fair presentation.

* Obain sulficient eppropriate sudit evidence reganding the consolidaied flnancial infbrmation of the entities o
buginess activities within the Group lo express an opinion on the consolidated financisl sitements. We are
responsible for the direction, supervision and performance of the Group sudit. We remain solely respounsibie for

We communicate anummmmmmummmmmm.ﬂﬁnn
of the mudit and significant andit findings, mcluding any sipnificant deficiencies in imereal control that we identify

Report on legal and sther regulstory requirements

Furthermore, in our opinion, proper books of sceout have been kept by the Compasy, an inventory count has been
canducied in eccordmnee with established principles, and the corselidsted financial statements comply with the
Qatar Commercial Companies’ Law Mo, 11 of 2015 and the Company's Articles of Association. We lkave oblsined
afl the information and explasations we reguired for the purpose of our sudL, and are not awsre of any violations
of the sbave mentioned law or the Articles of Association having occurred during the year, which might have had
& malerinl adverse effect on the Company's financial position or performance.

.-l"
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Elegancia Group Administrative Consultancy WAL,

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
For the period from | Jamanry 2021 1o 30 June 2062

20 L
2o
Nofes el
ASSETS
Mom-rerrenl ascts
Propesty, pland aid eguipmeni 4 TiUB46, 148
Imvestmen) progrertics 5 W3, 258, 782
Inesngible assets h L4533
Righi-al-use- nuseis 7 H2,321.813
Retentians receivahle i} 153, T8
Deefemved tix mesets 33 418
1023204208
Curresl adsch
Inveniaries 0 ZELIT0 k0
Trade and othe rezeivablas 1 Q50 200 R
Croniraet npssis 1 413,298 661
Retentiors recavable i 18,897, 76T
Bank balances mnd cash i 100,463,115
__1L785.420,805
TOTAL ASSETS 724,103
EQUITY AND LIABILITIES
Equiry
Capital 1 10,000, b
Lepal remerve 14 14T, 0E
Other resorve 13 33119640
Retamed eamings S0.574.194
Equity attribustable to equdty helders of the parent ET0, 645,172
Mon-conmalling interes T 04
Tatal ety 87 g
Liabedlities
Mon-ciwrrent Habiliies
Empleyses' end ol seivive benefits 5 71,884,532
Loan fram & related pary 27 I8, 064,091
Imteest hearing loans ard banmwings 16 251,735,360
Lease liabilities e — i LR ¥
ol & YO LING 5 7107
; n
Currend Eabdl bt '
Trude and pther poynbles | 17 LB 401,732
Cromlract liabilinies ] | 1 3857, 139
Lease lialsdities - 7 19,352,717
Enterest bescing luans and borrowings 16 JH5.335,782
Bask overdralt stamped for [dentfication [ ! 119,146,715
Furposes Oy 172,943,505
_LI3.30,857
T14,103

: st e i
' i Giowp Chisf Executive Offics Giroep Chief Financial Office

Hn {\,ﬁ The attached notes | io 34 form pan of these consobdated firncinl sitements
T




Elegancia Group Administrative Consultancy W.L,L,

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the period from | January 2021 to 30 June 2021

Periad
I Jawpary 2024
o 3P Faurne
2021
Nows (R
Revenue 18 L.520,133,136
hrest costs 1% _(,175223.511)
GROSS PROFIT 344,900,725
Oither income 0 0,261,301
General and administrative expenses 21 (57.331,083)
Management fioe (2.500,000)
Cither opersting expenses 22 (97,446,157)
Finapee costs 23 (15.254.451)
PROFIT FROM CONTINUING OFERATIONS 181,663,335
Profit an discontinuing operstions 25 1,351 539
FROFIT BEFORE INCOME TAX 184,004 874
Income tax expense 26 {159,114)
FROFIT FOR THE PERIOD 183,855,760
Other comprehensive income =
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD | 58, 7ol
Profit sttribuwtable to:
Equity holders of tee Parent 182,449,705
Muon-canirolling interst 1,405,991
lmlﬁl
Total comprehonsive income attributable to:
Equity holders of the Parert 182,449,769
Mon-comtrolling intenest 1 L) |
183855760
Total comprehensive income antributable to equity holders of the Parent
nrises from:
Contimuing operations 180,098,230
Dizcontinued operations 1351 539
__182445.768
KNS X | LM L
et
The attached notes | to 34 form pan of these consolidated financial statements, " cd lor ldentification |
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Elegancia Group Administrative Consultancy W.L.L,

CONSOLIDATED STATEMENT OF CASH FLOWS
Far the period from | January 2021 to 30 June 2021

Nowes

OPFERATING ACTIVITIES

Profit for the peniod

Anlfrerimmans far

Depreciation of prepery, plant and equipment 4
Depreciation of investment properties 2
Deprecistion of right-of-use of assess 7
Amortization of imamnglde msct (i
Reversal of provizinn far fosesesabls logar: 19
Ciain on disposal of subsidiaries 25
Gain om early terminmibon of lease contrac

Provision fior show moving imventores 2]
Tain on disposal of property plant ssd equipment 0
Reversal of expecicd ercdil luss on poccivables

Interedt expeste on loate habalities 2
Interest expense on loan from related pasties 23
Intezess expense op loans and borrowings 23
Provision for empleyess' od of service benefils 15

Cperstimg profil belore working capital changes.

Working capital changes:

Inventaries

Trade and other receivables

Congract assets

Retention receivalbls 52

Contact liabilizics N ] X
Timde snd ather paynbles

Cash [lows Fom operations
Emplayees end of services benefils paid 15
Interest paid

Mei eash flows from operating sctivities siamped for Identl isitio

INVESTING ACTIVITIES o e S
Puschase of property, plant and equipmens 4
Mel movermsent in henk balances Biocked a8 collsienl 12
Furchase of intangible assets t
Bt cash flow o busiesas combination ander eommon control i
Met considerticn feceived fromm digpoesl of 8 sebadiary 5
Considersibon padd for the acouisiton of nen-coatrelling inferes 24
Proceeds from dispesal of property, plant and equipment

Mt cash fows meed in investing netivithes

FINANCING ACTIVITIES

Wet muovement @ interesd bearng boons and bomowings

Introsduetion of share capital

Payment of principle poriica of the loan necetved from relaied pamy

Payment of dividerd

Faymeni of principal porikon of lense liabilitics

Met cash faws from financing scelvitles
HETEMENEMWWEM"M

Cash and cosh equivalents as &1 1 hjnm}r

CASH ANDHCASH EQUIVALENTS AT M JUNE 12

The sttsched notes | 1o 34 fonm par of these corsolidsted financial stalemenis,
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Elegancia Oraup Admimstrative Consultancy W L.

NOTES TQ THE CONSOLIDATED FINARWCLAL STATEMENTS
Fow tle périod From 1 January 2021 1o 30 Tuge 202]

1 CORPURATE INFORMATION AMND FRINCIPAL ACTIVITIES

Eleprmbio Oroup Admimistrative Copsdianey WL L, (il " Cotupauy ™) is ragisbered i Uhe Sk ol Quuur a5 bimivd
Liababity aompiny eeder Commersial Begiatmtion Mo, 147066, The Company*s mgisered odffice i oened at T
Bira Mo, 201184, ko, Sinte of Qmnr.

On 23 Sepiember 2021, the managerment changed the Company™s pame from Elegamda Swoup Hofdog W_I_F. 1o
Elegansin Troup Admsiniscative Consulaey WL.L., which has been amended in e Commancis| Rem=mbon

1t Company Logsther willl ils sfsidarie g {Lhe “Girdip") & engoged in provicion of copitacting services related 1o
tavifities management, catering, mimpewer nd gobes, MEF laindscape and marine logedies, fabylestion of sheel
wordks technsory, pmery, Seeme etk med mandgemenl consulling, Theseconsolidaled fipspeial sapbements includs
thee arlivitics and opmmtiuns al 1fe Group,

The Zharchrlders of the Conpaty ood Wi mapeoiive ownersbip are &5 il

Nawiars iy Fhrrefeolders Matdonaliiy hererxhip % 38 Joawe 2021
L
Renonz MHD Reslan A [Khavya Cratari 1 008008
Maolowigdhfontaz MED Ruslao AlKbayyo Qatari SHa LU KL L
NLLL AL L)

The Company wea registersd o 3 Movember 2000, bowever, e Company conamenced ils omrwrenl epertions
from | Janosry 2021 These ane the Nt 521 of eoncolidated fmancial statemenes of g Growp simee the registmiion
and ibsre were 0 beatssenins from 3 Hovernber 2020430 31 Decepber T020.

The conselidaked finurceal stalewenis vl the Ciroup were approved and amborized for issoe b iha moepermmn oo
28 Qurobver 2021,

2 BASIE OF PREFARATION AND SUMMARY OF SMCNIFICANT ACCOUNTING POLKIES
A1 Basis ol preparstion

The cooselidsled Fmoncial smtements bove been prepartd m sceomdmcs wilh International Finneisl Reporting
Sumdards (IFRS™) as imsoed by the lnkermiiondl Aceounting Swndands Board (ASET) sed he spplicable
rquitemenis of the Qatar Comirseteial Companies Lowt Ba 11 of 2015,

T setonpanying ool jdated {inancisl Antement: huve besn prepannd oo (e Rrskarival oot convenlio,

The consaldated fnaneinl sintementa are pressntad is Qutan Biyal (OB, which in the Group's fianctional sad
préxatilaion camency,

The preparotion of the consolideted fisndiat Huremwnls in confoomity wits RS requires ihve uge of setain critenal
#ecounling estimales It alas eaqaires prwinge gl (o exereise iz judgement in the process of apelying the Gowp's
accoumting palicies. Information abow stilical judgmeots io opplyiog accowrting poficjes (ban have the most
significant £ffect on te apownls 1ecegnl2ed in the fnaocial sabemenls are disclosed th Moe 3 [




Elegancia Group Administrative Consultancy W.L.L,

MNOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period from | January 2021 to 30 June 202

2 BASIS OF PREFARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

11  Basisof comsslldation

The consolidated financial statements comprise the financial statements of Elegancia Group Administrative
Consultancy W.1.L. and its subsidianics (topether refierred o as the “Groap™). Control is achieved when the Group
is exposed, or has rights, 1o varinble returns from its involvement with the investee and has the ability to affect
those returns through its power over the invesiee,

Specifically, the Group controls an investee if and only if the Graup has:

= Power over the investes (e, existing rights that give it the current ability 1o direct the relevant activities of the
invesiee)

= Enposure, or nghts, to variable retorns from it involvement with the investes; aod
The abality o use its power over the investee to affect its ronams.

When the Group has bess than & majority of the voling or simar dghts of an investee, the Group considers all
relevent facts and circumstances in assessing whether it has power over an investee, including:

*  The contrectual amangement with the ather vete holders of the investes;
* Rights onsing from other contractual arrangements; and
*  The Group's voting rights and potential voling rights.

The Growp re-assesses whether or ot it controls &n investee if facts and circumstanees indicats that there are
changes 10 one or more of the three elements of control. Consofidntion of o subsidiary begine when the Group
obtains control over the subsidiary and cesses when the Growp loses control of the subsidiary. Assews, Eabilities,
imveome and exponses of a subsidiary acquired or disposed off during the period are ncloded in the consolidated
staternent of comprehensive income from the date the Group gains control until the date the Group censes o control
the subsidian:

Profit or loss and each component of other comprehensive income (OCT) are attibuted 1o the equity holdars of the
parent of the Group and to the non-controlling inferest, even if this results in the non-controlling interests heving 8
deficit balance. These consolidated financial stalements are prepared using uniform accounting policies for like
transactions and other events in similar cirumstances. When pecessary, adjustments are made to the financial
statements of subsadiaries to bring their accounting policies in line with the Group's accounting policies. All intra.
group assels and habilities, equity, income, expenses and cash flows relating to transactions betweéen members of
the Giroup are eliminated in full on consolidation.

A change in the ownership interest of & subsidiary, without a Joss of comtml, is eccounted for 05 an sguity ransaction
If the Group loses control over o subsidiary, it:

Derecognises the nskets {including goodwill) and liabilities of the subsidiary;

Derecopmises the earmying amoant of any non-contrallisg isteresis

Dierecognises the cumulative translation differences nacorded in equity:;

Recopnises the fair value of the consideration received;

Recognises the fair value of any investment retained;

Recognises any surplus or deficrt in profit or loss; and

Reclassifies the parent's share of components previously recognised in OCI bo profit or loss of retained eamings,
us appropriate, a8 would be required if the Group had directly disposed of the related assets or Habilities.

Thee formation of the Company is a resull of the management’s reorganisation plan wherein the Company will act
a5 & holding company for all the entities which were previously owned by Power International Holding W.L.L. and
its subsidinries (together referred os *PTH Growp™), o limited Bability Company incorporated in the State of Qutar
effective from 1 eru:q.- nal.




Eleganeia Group Admimistrative Consultancy W.L.L.

HWOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period Fom § lanuary 202] o 20 fupe 2021

2 BASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)}

. Basiz of conmbidobian {cantnocdy

Drataits of the Gievup's speratiana suhsodiries oz af the reporting date ane s folloes;
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Elegancia Group Adininisteative Conguitancy W.L.L.

MOTES TQ THE CONSOLIDATED FINAMCIAL STATEMENTS
For Ure peried Foowm 1 Jnieany 2021 10 300 une 202

3 BallS OF PREFARATION AND SUMMARY OF SIGNIFLCANT ACCOUNTING POLICIES
{CONTINE2H)

2.2 Epgiv ol consalidnaion {eontinded)

T
Conmiry af Holding ax o
Icorpovatian 0 Sourer
Feame of the Comipaiyt Principal actviies a7
Ekegoocia Maring Offshate Setvices Wi L Smieol  Supply of cervices acposa 0 raps of
(Formicrly Marioe Musier QFdvare Services Omiar  morine indusipie: qweh ok S hore
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AEELE, Liir%a
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cahlncix. 100
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Elegancia Group Admimstrative Consultancy W.L.L.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the perod from I Jamusary 2021 1o 30 June 202 |

1 BASIS OF PREPABATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{CONTINUED)

Business ¢ombination under eommon capire]

Accpunting for business combinntions ipvolving snfities or businesses under commen control is sweide the seopa of
IFRS 3 "Business Combinations™, In the case of an shoence of specific guidance in [FRS, the menagement use their
judpement in ceveloping and applying an accounting policy that is relevant and reliable. In making that judgement the
management may also consider the most recend pronouncements of other standard-setting bodies that use o similar
conceplial framework to develop accousting standards, to the extent that these do mot conflict with the IFRS.

The manzgement have adopted the pooling of inlerest method 1o account for the business combinations of entities
under commaon control. This method invalves the following;

The assets and lisbilities of the combining enlities are reflecied at their carying amounts.

» No goodwill is recognised as & nesalt of combination, The only goodwill that |s recognised is any existing
grodwill relating to cither of the combining entities. Any difference between the consideration paid‘transferred
and the equity acquired it is reflected within equity.

¢ The contolidaied income siatement reflects the results of the combining entiges from the dase of the tmnsfer.

Imterest in joint arrangements

Joint gperaiion

A joint operation i n joint armungement whereby the parties that have joint control of the armngement have fghts
10 the assets, and obligntsons for the liabilities, relating (o the arrangement. Those parties sre called joint operators,
The considerations made in determining significan! influence or joint control are similar to those necessary to
defermine control over subsidiaries,

A joint operator shall recogmize in relation to its interest in a joint operation:

() it assets, including ifs share of any sssess held jointly;

(b} its liakdlitees, including its share of any liabilities incomed jdnily:

{c) its revenve from the sale of its share of the output arising from the joint operation;
{d} s share of the revenue from the sale of the output by the joint operstion; and
{¢} its expenses, including its share of any expenses incurred jointly

A joiot operstes shall aceount for the assets, lisbilities, revenues snd expenses relating to ifs interest in a joint
operation in accordance with the IFRSs applicable to the particular assets, liabililies, revenues and expenses,

Adjustments are made in the financial ststements Lo eliminate the Company”s shere of intergroup balwnces, income
and expenses and unrealized gains and losses on mnsactions between the Company and its jointly controlled

opeETadions,
13  Standards issucd but not vet effective

The siandards snd interpretations that are ssued, bot not yet effective, up to the date of issasnce of the Growp's
consobdated financial ststements are disclosed below, The Groap mteads 1o Hi_'l]:l_ thess stundards, if npp[i.;q‘h.]g,
when they become effective.

and ' Eiffective dare

+ Amendments to IFRS 3: Reference 1o the Conceptual Framework | Japunry 2022
* Amendments to IAS 16: Property and equipment: Proceeds before Intended Use | Fanuary 2022
* Amendments to JAS 37: Onerous Contracts — Costs of Fulfilling & Contract | Jemeary 2022
« IFR5 | Farsi-time Adoption of International Financial Reporting Standards - Subsidiary as

o first-timse edopler 1 Janunary 2022
* IFRS 9 Financial Instrumests Fees in the '10 per cent” test for devecognition of financial

lizbilities I Jamoary 2022
* [AS 4] Agricubture: Taxation in fair vaboe messurements | January 2022
# IFRS IT; Insumnes contracts | Jamuary 2023
+ Amendmens to [AS 1: Classificetion of Liabilities as Current or Non-curren) I Januery 2023

The Group did pot early adopt any standards, mierpretations or amendments that have been ssved but are not yet
effective




Elegancia Group Administrative Consultancy W.L.L.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the period from | Jarsary 2021 1o 30 June 202 |

1 BASES OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{CONTINUED)

24 Summary of significant accounting policies
Revenue from coatracts with costomers

Camiract revane

The majority of our revenves are from long-lerm contracts. The Group defermines if revenue will be recognised
over lime of 8l a poimt in ime for its identified performance obligations. The Group frequently enters into contracts
with cusiomers which contain fixed contract term. Where revenive is recognised over time, the Group spplies the
relevant revense recognition meihod for measuring progress that faithfully depicts the Group's performance im
transfermng control of the goods end servioes o the customer,

The Group uses the iapud method to measure progress of landscaping projecis and reven: are recognised in dieel
propostion to costs incurred where the transfer of control ks most closely aligned o the Group's cffurts in delivering
the service. For contracts with nultiple components to be delivered to customers such 0a in mtegrated facilitics
development contracts, the Gronp applies judgement to consider whether those promised goods snd services are:

Distinet and acectnted for os sepamte performance obiligations;

Combined with other promised poods or services until & bundbe is identified that is distinet; or

Part of a series of distine! goods and services that are substantislly the same and have the same patiern of
transfer over time i, where the cusiomer is deemed to have simultenecusly received and consumed the beaefits
of the goods or services over the life of the contract.

The Giroup considers contracts 1o have a single performance obligation on the hasis that the Group provides a
significant service of integration in creating 4 combined cutput. As such, maragement bas conchuded that the goods
and services are not distinet within the context of the contract.

Al coniract inception, the tota] transaction price is determined, being the emount o whick the Groap cxpects o be
enfitled and has nghis snder the current contract. This meludes the fixed price stated in the contract and an
assessment of any vasiable consideration, up or down, resulting from e.g. service penaltiesTiquidated damages,

Variable consideration is typically estimated based on the expected value method and is only resognised to the
extent it is highly probable thatn subs=quent change in its estimsate woald not result in a significant revense reversal.
The Growp's transaction price is mostly exposed to variability due to possible liquidated damages, however,
estimates are constrained as there are no historical information available for paid claims or liquidated damages.

Where & third party (such =5 a subcontractor) is involved in the supply of & distinct good or service, the Group
determines whether it obtnins control of that good or service before it is tmnsferred 1o the client, Where control is
obtained before transfer to the client, the Giroup recognises as revenue the gross amount to which it expects to be
enditled in exchange. Where contrul is nof oblained, the Group takes the view thel it is nat the principal in the
wansaclivn and only recognises as revenue the amount correspondisg W i remunertion as intermediary. For the
shori-term contracts, revenue is recognised in the smount to which the Group has a right to invelce and consideration
i payeble when invoiced.

Principal versur agent considerarion
The Group enters inio agreement with subcontractors to ennhle it to deliver the projects. Cumently, the Group
considers it a8 the principal and therefore, the contract revenue is recognised at gross.

Contract assets and labilities

T'he contract assets consisl af unbilled amounts typically resulting from sales under long-term contracts when the
cosl-to-cost method of revenue recognition is utilized, and revesve recognized exceeds the amount billed to the
customer. The contract lisbilities consist of advance payments and billings in excess of costs incerred and deferned
revenue, The non-current portion of deferred revenue is included in other long-term linbilities in the consobidated
statement of finencial position,




Elegancia Group Administrative Consultancy W.L.L.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the pertod from | Jansacy 2021 to 30 June 2021

F] BASIS OF FREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

24 Summary of sigaificant secounting policies {continued)
Rovemue from contracts with customers {(continoed)

Loxs muaking confracis

The requirements in IAS 37 for onerous contracts apply to all conirscts in the scope of IFRS 15, The onerus
contract are the confricts in which the unavoidable costs of meeting the obligations under the contract exceed the
ecomeic benelils expecied (o be received under if. The unavoideble costs under a confract reffect the beast net cos!
ol exiling from the contract, which is the lower of the cost of fulfilling it and &y compensation or penalties arising
from failure 10 fulfil it The present obligation under the anerous contrc shall be recognised and measured as o
provision.

Revenue from rendering, of manpowsr service iz recognised when the outcoms of the transactions can be estimated
relinbly, and service are rendered.

Kale of ponds

Revenue from sale of goods is recegnised at the peint in lime when control of the assel is transferred 1o the customer,
generally on delivery of the goods In determining the tmnsaction price for the sale of goods, the Group considers
the effects of variable coatideration, the existence of significant financing compaonents, non-cash consideration and
consideration payable to the customer (if any).

Agency and piarine madiaror service
The Group is acting @s an agent where il does not have exposure to the sigificam risk and rewards associated with
thu sale of goods or the rendering of services, The amovnt the Group cams is predetcrmined as fee per transsction.

The amounts coilected on behalf of the principal are not revenue. Instead, revenue is the amount of commission or
fixed fee, which is predetermined. The pross inflows of econontic bepefits inclode amounts collecied on behalf of
the principal and which does not result in increase in equity for the Group, Therefore, the Group is presenting the
nel amouvat of revenue inits  consolidated financial statements,

Revenwe from facility management and hospitality and engineering, procurement and constructon services
Revenue from contracts with eustomers 15 recogmsed when control of the goods or services are transfierred 1o the
customer &l an amount that reflects the considerstion to which the Group expects to be entitled in exchange for
those goods or services. The Group has generally concluded that it is the principal i ils revesus srmngements,

The Group satisfies & performance obligation and recognises revenue aver time, if one of the following criteria is
et

» The customer sinmltaneously receives and consurmes the benefits provided by the Group's performance as
the Groop performs; or

» The CGroup's performance creates or enhances an asset that the customer controls as the asset 5 created or
enhaneed; or

# The Ciroup's performance does not create an asset with an altermative wse fo the Group and the entity has
an enforceable right te payment for perfarmance completed o date.

For performence chligntions where one of the above conditons are notl mel, revenue is recognised at the peint in
time at which the performance olbligation is satisfied.

The Group pecognizes rvenue from rendenng of services over a pariod of Bme s the cusiomer simultaneoucly
comsumes benefit of the service while it's being rendered using the oulpul method, reflecting the amount of
consideration to which the Giroup has a nght to invaice,

The Group's contracts with customers for the services genemily inclode single performance obligation. The Group
considers its service comtracts to have o single performance obligntion on the basis that the Group provides a significant
service of imtegration in creating a cormbined output.
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24 Bummary of significant seeonnting polbicies (continmwed)
Revenue frem contracts with castomers (continued)

Revenue from faciliy management and hospitality and ewgineering, procurement amd construciion serviees
frantinmed

The stage of completion for determining the amount of revesue to recognise is assessed based on the work
perfonmed. IF the services under a single nmangement are rendered in different reporting periods, then the
consideration is allocated based on their relative sund-alone selling prices. The stand-alone selling price is
determined based on the list of prices at which the Group sells the services in separate transactions.

If the contract includes an hourly fee/daily fee/area fee/fee based on head counts, revenue is recognised in the
amount 1o which the CGiroup has a right to invoice. Cistomers are invoiced on 4 monthly basis and consideration is
payable when invoiced.

In the case of fixed-prce contracts, the customer pays the fixed amount based on a payment schedube, 11 the services
rendered by the Group exceed the payment, a contract asset is recognised. If the payments exceed the services
rendered, o contract lability is recogmised.

Revenue from the rendering of maintenanee services are recognized when the services have been rendered or over
the contract term when the work is being carried owt. For maintenance services the performance obligation is
satisfied over time hecause the customer simulancously receives and consumes the besefits provided as the Group
performs the services, In maintenance services costracts customers generally pay based on fixed payment schedules.

Contrect amendments {relating to the price and'or scope of the controct) are recognised when approved by the client.
Where amendments relate to new goods or services regarded as distinet under [FRS 15, and where the contract price
increases by an amount reflecting “sland-slone selling prices™ of the additional goods orservices, those amendments
are recognised as & disgtipot contracl.

Crahvanizing revenne
The Galvanizing reverue is recognised in theamount to which the Groap hes a night to mvoice. Casiomers are invoiced
o defivery and consideration is payable when invoiced.

Revenue from rransportation serices
Revenuoe is recognised over ime as the services are provided.

Fesse! chartering with material sy

The Vessel chartering and mberial supply are bundled together as the Group purchase mnterinls bosed on the
cystomser requirements. The Group does not supply matenals without vessel chartering, The Group considers its
contract to have a single performance obligation on the basiz that the Group provides a significant service of
imiegration in creating & combined mEput, As such, managemient has conclded that the poods and services are ot
disfine! within the context of the coniract,

The revenue is recognised when control of the goods or services are wransferred to the customer, Therefore, the
performance obligation is met once the cargo has been delivered 1o the discharge port,

Vessel charfering

In & vessel charter coatract, the chamerer hires the vessel o transport a specific agreed-upon cargo for a singhe
voyage which may contain multiple load ports and discharge: ports. The considerstion in such a contract is
determingd oo the basis of & freplt rate por metnic ton of cargo carried, The charer pary generally has & mindmum
arnount of eorgo. The charterer is responsible for any short loading of carge or "dead” freigh,

The Grtoup defermined that its voyage charter contracts consist of & single perfonmanes obligation of tmnsporting
e carge. Therefore, the performance obligation iz met once the cargo kas been deliversd o the discharge part.

In the cuse of fixed-price contracts, the customer pays the fixed amount based on & pavment schedule. If the services
rendered by the Group exceed the paymenl, a contract ssset 15 recognised. [f the payments exceed the services
rerdered, & confract liability is recognised,
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14  Semmory of significant sceounting pollebes (continimed)

Contract cosl

Contract cost comprise direct comract costs and other costs relating to contracting activities in gemeral and whicl
can be allocated to contracts. In addition, contract costs meluds other costs that are specifically chargeable o
customer under the terms of the contracts. Costs thal cannod be related 1o coptract activitses or cannot be allocated
10 a contract are exciuded from the costs of the construction conimets and are incloded in other operating expenses
or general and adminisirative expenses.

Income inx
In the State of Qatar, income tan is provided for and charged 10 the consolidated sintement of comprehensive
income af rates stipulated by the Qatar Incame Tax Law No. 14 of the vear 2014,

Income tax expense compriscs only current tax and defermed tax. Income x expense is recognised in the consolidmted
staterment of comprehensive income except to the extent that it relates to items recognized directly in equity, in which
case it is recognized in equity.

Current tex, is the expected tax payable on the taxable income for the period, using tan rbes enscted or substntively
enacted at the reporting date, nod any adjustment to tax payable in respect to previous years.

Property, plant and equipment

Property, plent and equipment arc carried 2t cost less accumulated depreciation and eny sccumulsted impairment
losges. Cost includes expenditure that is directly sttributable to the scquisition of the asset. Land and capital work-
in-progress i ool deprecinted. Subsequent costs are included in the ssset’s carrymg amount or recognised as a
separnle assel, as approprinte, anly when it is probakle that foture ecopomic benefits associated with the item will
flow 1o the Group and the cost of the item can be measured reliably. The carrying emount of the replaced part is
derecognised. All other repairs and maintenance are charged to the consolidated stotement of comprehensive
meome during ihe financial peried in which they are incumed.

Depreciaton is calculated on a straight-line basis over the estimated useful lives of the assets are as follows:

Buildings 3~ 20 years
Fumirure and fixises 3 -5 years
Machines 3 -7 years
Office equipment 3-8 yoars
Taals 2.3 years
Maotor vehiches 3.5 years
Seaffolding 2.5 years
Fle=t crafls 10 - 25 vears
Crafts small boats 5« T years
Compuier equipment Z =4 years
Veasel equipment 1< 5 yeors
Dry dockng I3 yeors
Plant 1< 5 years
Teots end shades 5 years
Electric equipment 33 years
IT equipasent 3= 5§ years

The carrying walues of property, plant and equipment wre reviewed for impaimment when events or changes in
eircumstances indicate the carrying vathse may ot be recoverable. I any such indicatson exists and where the carrying
valhues exveed the estimated recoversble amount, the sssets are written down to their recovernble smount, being the
kigher of their fair value less costs o sell and their valiss n e

Expenditure incurred 1o replace a comporent of an jtem of property, plant and equipment that is sccounted for
separately is capitafised and the camying amount of the component that is replaced is written off. Other subsequent
expenditure is capialised only when il increases future economic benefits of the related item of property, plant and
equipment. All other expenditare is recogrised in the consolidated statement of comprehenzive income as the expense
i5 Encurred.

L5
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24 Summery af significant secounting poliebes (continued)

Property, plant and rqq:mzm{rnmhl:ﬂ
An item of propemy, plast and equipment is dnw':glﬁ:-d upon disposal or when ne futare economic benefits are

expected from its wse or dispossl. The gain or loss ansing on the disposal or retirement of an ilem of property, plant
and equipment is determined a5 the difference betwéen the net sles procesds and the camving smowng of fhe ase
and 15 recogmized in the consolidated sutement of comprehensive income in the vear the asset is derecognized,

The naser’s sessdual values, useful lives and method of deprecintion ase reviewed al sach reporting date and adjusted
prospectively if appropeiate.

Capital work in progress

Assets in the course of construction are carried &1 cost as capital work in progress and transfesred to property and
equipment when available for use. All costs directly atiributable to bringing the asset 1o the location and condition
necessary for it to be used in the manner intended by monsgement are included i the construction cost. No
depreciafion is cherged on such assets until they are nvailable for use,

Imvestment property
Investmint property is property held sither to eam rental income or for eapital appreciation or for both, but not for

sl in e ordinary courss of business.

Invrestovent property is measured initsafly af cosl, including trunsection costs. The carrying amount includes the cost
of replacing part of an existing investment property at the time tsat cost is meurred i the recognition exiterin are
met and excludes the costs of day-to-day servicing of an invesiment property. Subsequent to initial recognition,
investrnend properties other than freekold land, which is determined to hove an indefinite life, are corried ai cost leas
accumilsled depreciation.

Investment propenty is derecognised when either they have been disposed-off or when the investment property is
permaneptly withdrawn from use and no future economic benefit is expected from its disposal, Any gains or losses
on fye retirement or disposal of an imvestment property are recognised i the stalement of comprebensive income
in the year of retiremen! or disposal.

Intangible assets

Intangible assets that are scquired by the Group, which have finile useful lives, ore messured at cost less
sccumaldated amonization and impeirment losses. Intengible sssets are recopnised if it is probable that fususe
sconomic benefits will flow to the Group and the costs of the intangible mssets can be mlisbly measured.

Subsequent expenditure on existing nssets are capitalised oaly when i increases the Future economic benefita
embisdied in the specific asset 1o which it refates. All other expenditure is recognised in the consolidated ststement
of comprehensive income as incurred.

Amortization is recognised in the consolidated stotement of comgprehensive income on  straight-line basis over the
estimated useful lives of intangible assels from the dnte that they are available for use. The estimated useful lives
for intangible assels are thre to len years. [ntangible assets comprise of computer software and are not revalued.

Giains or loszes arising from derecognition of an intangible asset are measured 85 the differsnce between the net
disposal proceeds and the camying amount of the asset and are recognised in the consolidated statement of
comprohensive income when the esset is derecogmised.

Lenses
The Ciroup nssesses at contract inception whether a costract is, ar conting, o lease, That is, if the contract conveys the
right to contral the ase of an identified asset for o period of time in exchasge for consideration.

The Group as & lessee applies @ single recognition and messurement approach for sl leases, except for shost-term
lenses and leases of low-value assets, The Group recognises lease liahilities 1o make lease paymems and dght-of-use
asscls repeesenting the right o use the underlying assets.

6
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24 Summaery of significunt secounting policles [continued)

Leases (continued )

i) Right-af-use assets
The Group recogmises right-of-use assets at the eommencement date of the Jease (i.c., the date the underdying asse is

available for use). Right-of-use assets are measured at eost, less any sccumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease liabilities, The cost of neht-of-use assets incledes the amoust of lease
lmbifities recognised, initial direct costs incurmed, and lease pavments made a1 or before the cormmencemerd date less
any lewse incentives received. Right-of-use assets ane deprecisied on & siraight-line basis over the period of the leass
term as follows;

Land 17 years to 25 yers
Buildings {Camps, commercial, sparments and offices) 2 years to 5 yeirs

If ewmership of the leased assel transfers 1o the Cirowp at the end of the lease term or the oo reflecis the exercise of o
purchase option, deprocistion is caleulated vsing the estimated usefil life of the asset The dghl-of-use nssets are also
subject to impairment. Refeer to the accounting policies for impairment of non-finsncial assets,

i) Lease labilities

At the commencement date ol the bease, the Group recognises lease liakdlities measured at the present valve of bease
payments to be made over the lease term. The leass payments include fixed payments (inchuding in-substance fixed
payments) less any bease incentives receivable, varinhle lease pryments that depend on an mdex or a rate, and amounds
expecicd to be paid under residual valse guarantees. The lease paymments also inclsde the exercise price of & purchase
oplion reasonably certain o be exercised by the Group and payments of penalties for ierminating the lease, if the lease
term reflects the Group exercising the option to terminate. Varinble lense poyments that do not depend on an index or
# rale are recogniced e expenses (nless they sre incurred to produce inventories) in the pesiod i whick the event or
capcitson that tngpers the payment ooz,

i) Short-term leases and Leases of lnmv-value eeees

In cakulating the present valve of keasc payments, the Group uses its incremental borowing mic af the bease
commencernent daie because the inberest mie implicit in the lease is nol readily determinable. Afier the commencement
date, the amount of lease Labilities is incrensed to reflect the accretion of interest and reduced for the lesse payments
made. In sddition, the carrying amount of lease lishilites i+ remeasured if there is 8 modification, a changs in the lease
term, & change in the lease payments (e.g., changes to future payments resulting from & change in an index or rite used
i determine such lease payments) or & change in the assessment of an option to purchase the underlying asset.

The Group applics the shori-term kease recagnition exempiion to its short-lenm leases of machimery and equipment
(i, those bemses that hove o lease term of 12 menths or Jess from the commencement date and do nod conlain o
purchise option). It also npplies the leases of low-value assets recognition exemption to leases of office equipment that
are eonsidered of low vahie (i.e., below USD §.000). Lease payments on short-term leases and leases of low-value
aAssets are recognired a5 oxpense ob & siraight-Hne basis over the beape femm,

Inventorics

lnventories are stated at the lower of cost or net realiseble value. Costaf the inventory is determined by the weighted
average cosl methods and includes invoiced cost and other expenditures incurred in bringing the inventories to their
present location and condition,

Met realissble value is the estimated selling price in the ordnary course of husiness, bess applicable variable slling
expenzes and cost of completion.

Impairment of non-financial asseis

The Group assesses ot each reporting date whether there is an indication that en nsset may be impaired. 17 any
indication exists, or when snoual impairment testing for an asset is required, the Group estimstes the esset’s
recoverable amount. An ssset's recoversble amount is the higher of an asset's fair value less costs 1o sell and its
value in use and is determined for an individun] asset, unless the asset does sot gererate cash inflows that are largely
independent of those from other assets or groups of assets. Where the carrying omount of an asset exceeds fte
recoverable amounl, the asset is considered impaired and i3 written down to its recoverable amount.

L'r
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24 Bummary of signifiennt scevnnting policies (continuad)

Impalrment of non-fnanciel assets (continued)

In assessing value in use, the estimated future cash flows ere discounted to their present value using & pre-tax
discount rate that reflects current market assesaments of the time value of mooey and the risks specific to the asset.
Impairment losses of continuing operations ar: recognised in the consolidsted slatement of comprehensive income
in these expense categanes consistent with the fusction of the impaired assel, excepd for property previously
revalued where the revalustion was taken to other comprebansive income, In this case, the impaimment is also
recognised in other comprelensive ipcome wp 1o the amount of any previous revaluaiion.

For amets excluding goodwill, an sssessment is made af each reporting dute &= 1o whether there is any mdication
that previcusty recognised impairmest losses may no longer exist or may bave decreased. If such indication exists,
the Giroup estimates the asoet’s recoverable amoint. A previously recogrised impairment loss is reversed anly if
there has been 8 change in the assumptions wed 1o determine the ased’s recoverable amount since the lasi
impairment loss was recognised. The reversal is limited o that the cormying amoent of the asset does not excesd its
recovernble nmount, nor exceed the carrying amount that would have been determined, met of depreciation, had no
mmpaimment boss been recognised for the asset in prior vears. Such reversal is recognised in the consolidated
stalement of comprebensive income unless the amet is camed al 8 revalued amount, in which case the reversal is
treated as a reviluation mcrease,

Financial instruments

Firancial aisely

Fnitial recognition and measurement

Financin] asscts are clossified, ot initial recognition, as subsequently measuned al amortised cost, fair value throsgh
ather comprehensive income (OCT), and fair value through profil or loss.

The classification of finencial asseis a1 initial recogrition depends on the fnancinl psset™s comtracim] cash foar
chamectenstics and the Group's busipess mode] for managing them. Tmde receivable, retention receivables, other
receivables and amount due from related parties that do not contain a sipnificent financing component or for which
the Group has applied the practical expedient are measur=d st the tmnsactioa price determized under IFRS 15, Refer
to the aceouisting pelicies for Bevenue from contmets with customers.

In arder for » fimancial asset to be classified and measured af amortised eost or fair value through OCL it nesds to
give rise to cash flows thet are “solely paymenis of principal sad inferest (SFPI) on the prncipal amoant
outstanding. This asseasment is referred to as the 5PPT iest and is perfoomed ot an instrament level.

The Group®s business model for managing financial assets refiers to how it manages its financial asscts in order to
generste cash flows. The business model determines whether cash flows will resuli from callecting contractund cesh
TR, lclll'ug; the finoncisl assats, ar hath

Purchases or sales of financial sssets that require delivery of assets within o time frame established by regulation or
vonvention in ibe markel place (regular way trades) are recognised on the trede date, .o, the date that the Group
commits to purchase or sell the asset.

Faor purposes of subsequent messurement, finoncial assets are classified in four categories:

#  Financial assets at amoised cost (deld insinenents)

*  Financial assets at fair valoe theongh OCT wath recyeling of cumulative gains and losses (debt instruments)

+  Financial assets designated at fair value through OCI with no reeyeling of cumulative gaing and losses upon
derecognilion (equitly instruments)

¢ Financial assets a1 fair value through profil or loss

The Group® financial assets includes the trade meeivables, note receivables, finance lease neceivables, deposits, stafl
recedvables, retention receivebles, contract assets, bosk balimess and amount doe from related parties.
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24 Summary of significant accounting policies feontinued)
Financial instruments (continoed)
Financial aszefy (coptinued)

Fingncial assers ar amortised cosl (frode receivables, note receivables, firance lease receivables, deposits, staff
receivables, retennion recefvables, controct assels and amount due from related porties)

This category is the most relevant to the Growp. The Growsp measwres financial assets at amortised cost if both of
the following conditions are met

& The financial aset 15 held within o business model with the objective to bold financial assets in order to collect
contractua] cash flows; snd

# The contractual terms of the financial asset give rise on specified dales to cash flows that sre solely payments of
principal and mierest on the principsl amount outstanding

Financial asets ai amortised cost are subsequently measared wsing the effective inferest (EIR) method snd are
subject t impeinmen). Gains and losses are recognised in profit or loss when the asset is derecognised, modified or
impaired. The Group's financial assets &t smortised cost inclodes trade receivables, trade recervables, note
receivables, finence lease receivables, deposits, staff receivables. retention receivables, contract assets and amount
due from relnted pariies.

Cash and bank balances

Cash and bank balances in the consolidated statement of financial position comprise of kanks and cash in hand, For
the purpose of the consolidated statement of cash flows, cash and cosh equivalents consist of cash in hand and bank
balances net off owstanding bank overdrafls, if any.

Controct asseiy

The contrct assets are sabject to an impairment sssessment in accordance with IFRS 9. In additios, if upon initial
measurement, there is & difference between the measurement of the receivable under IFRS 9 and the comresponding
amount of revenue, that difference will be presented as an expense (e.g., a5 an impazrment boss). Impairment losses
resulting from contracts with customers are preseated separately fram bosses an other contracts,

Deracogmition
A fingncial ssset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (Le., removed from the Giroup's consolidated statement of finascial position) when:

# The rights fo receive cach Aows from the aesel have sxpired; or

* The Group has transferred its righis io meeive cash flows from the asset or has assumed an obligation o pay the
received cash flows in fiull withous material delay 1o & third party under o *pass-through” armangement; snd either
(&) the Group has tmuosferred substantially all the risks and rewards of the asset, or (b) the Group has neither
transferred por retained sabstantially all the risks end rewards of the asset, but has transferred control of the asset

When the Croup has fransferred its rights to receive cash flovws from oo asset or has entered intg o pass- through
arrangement, it evalustes if, and to what extent, it has retsined the risks and rewards of ownership, When it has
neither transferred nor retained substantially all of the nsks and rewards of the asset, por trapsferred control of the
asset, the Ciroup coatinues tw recognise the Imnsfemed asset 1o the extent of its costinuing involvement. In thal case,
the Group also recognises an associated lishility, The transfermed asset and the associated liahility are messured on
& basis that reflects the rights and obligations that the Group has retained.

Coptinuing involvemeni thel inkes the form of » puarantee over the transfemred nseat is mensured ot the lower of the
ariginal carrying amwount of the asset and the maximum armoust of consideration that the Group coald be required

i repay.

Impatrmeni of financial aisets

The Group recognises an allowanee for expecied credit losses (ECLs) for nll debt instruments at emortised cost.
ECLs are hased on the difference between the contrectual cash flows due in pecordance with the contract and all
the cash flows that the Groug expects 1o receive, discounted ol an approximation of the original effective intersst
rate. The expected cash flows will include cash flows from the sale of collateral beld or ether credil enhancemems
thot are integral to the sonirssiusl ferms.

)




Elegancia Group Administrative Consultancy W.L.L.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period from | Jantiary 2021 10 30 June 2021

2 BASIE OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES
(CONTINUED)

1.4 Bummery of dgnificant secounting policies (confinued)
Financial instruments [continwed)
Financiel axsets (continued)

Impairment of financial assets (eontined)

ECLs are recognised in two stages. For eredit exposures for which there has not been o significant increass in credii
risk since initial recognition, ECLs are provided for eredit losses that result fram default events that are possible
within the pext 12-months (a 12-month ECL). For those credit exposares for which there has been o significant
increase in credin risk since initial recogmition, a loss allowance s required for credit losses expected over the
remaining life of the exposure, inespeciive of the timing of the defsult (a lifetime ECL).

For trade receivables, note receivables, fimance lease receivables, deposits, saff receivables, retention receivableg,
retention receivables, contract assets and due from related parties, the Group appli=s a simplified approsch in
calculating ECLs. Therefore, the Group does not track changes incredit risk, but msiead recognises a loss allowance
based an lifetime ECLs at each reporting date. The Group has estzblished a provision matrix that is based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
eavironment.

The Group evalunies @ financial asset for lifetime expected credil Insses when contmetual payments sre 360 days
past dae. However, in oerfain cases, the Group may also consider & financial asset to be in default when internal or
external information indicates that the Group is unlilkely to receive the outstanding contractual emounts in fall before
tuking into aceount any credit enhancaments held by the Group. A finoneinl osset is written off when there is no
reasonnhle expectation of recovering the contraenial cach Tows.

Measwrement of ECLs

i) Trade and other receivables

For Trade and other receivables, the Groap applies the simplified approach 1o providing for expected credit bosses,
which requires the use of the lifetime expected boss provision for all receivables. The Group has estsblished a
provision matrix that is based on the Group’s historical credit loss experience, adjusted for forward-looking fuctors
specific o the debiors and the sconomic covironment.

Lifetime ECLs are the expected credit losses that result from all possible defiult events over the expected life of a
financial instrument, This means that the Group needs to estimate the risk of a defoult occurring on the finaneial
instrument during its expected life. The 12-moath ECL is defined as o portion of the lifetime ECL that represent the
expected credit losses thot result from default events on a financial instrument that are passible within the 12 months
after the reporting date.

Financinl lishilities

Inirial recogaition and measnremeni

Financial liabilities are classified, at initial mcognition, as financial lishilities af fosr value through profit or loss,
Ionns and borrowings, payshles, or as derfivalives designated ns hedging instramente in sn effective hedpe, as
approprinke.

All financial linbilities sre recognised indtially at fair vahie snd, in the case of loons and borrowings and payables,
mel of directly sitributable transaction costs. The Group's financial Ishilities inchide trade payables, note
payables, other payables, subcantracior pavables, giafl payebles, relention payables, due 1o related parties, bank
everdmafis, interest bearing loass and borrowings and lease linhilitics,

Subrrquens measuremeni
The measurement of financial Bablities depends an their classification, as described below:

Financial obilitics af amortited cost firade payables, subcontractor payable. stqff pavables, other payables,
relention payables, notes payable, due to related parties, bank everdrafis, inferest bearing foans and borrowings
o ledse fiabilines)

These are recognised for amounts 1o be paid inthe futore for poods and services received, whether or not billed by
the supplier. Subsequent to initial recognition, tmde and other payables and due 1w reloted parties are measured at
smortised cost using the effective interest method.

ot
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24 Summary of significant sceounting poldicies (continued )
Fimanclal insiroments (continwed)
Financial liabilities fcontinued)

Lderecognifion

A financinl lisbilicy is derecognised when the obligation under the liability is discharged or cancelled or expired.
When an existing financial linbility is replaced by another from the same lender on substantially differemt terms, ot
the terms of en existing lisbility are substantinlly modified, such an exchangs or modification s reated as the
derecagmizen of the criginal lishility and the recognition of o pew Lability, The differcnce in the respective camying
amounis s recognised in the consolidated statement of comprelwe neive incormse,

Financial assets and finsncial Habilities are offeel, and the net amount is reparted in the consalidsted statement of
financial position if there is a currently enforcesble legal right 1o offcet the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the Habilities smultaneously,

DHfsetting of fnancial insiruments

Financial astets and finencinl liabilities are offset and the nel amount is reported in the consolidsied ststement of
financial position if thene i a currently enforceable Jegal rght 1o offsel the recopnised ameunts and there is an
intention W setile on a net basis, to realise the asseis and seitfe the lisbilities simaltaneously.

Erovisions

Provisions ase recognised when the Group has 2 present obligation (legal or consirsetive) as & result ofa past event,
it is probable that sn cutflow of resources embodying econamic benefits will be required to settle the obligation and
& reliahle estimate can be made of the amount of the obligation. When the Group expects some or all of & provision
10 be reimbarsed, for example, under an insurmnce contract, the reimbursensent is recognised as o sepamite asset, bt
only when the reimbursement is virtually certain. The expense relating to a provision is presented in the consolidated
statement of comprebensive income net of any reimbursement.

If the effect of the time value of money is matesial, provisions ere discounted using 8 currest pre-tax rate that
reflects, when sppropriate, the risks specific to the lkebility. When discounting is used, the incresse in ihe provision
de 10 the passage of lime is recognised as a finance cost.

CARERGME COMTOCTS

Present obligations ansing under onerous contmets are recognised and messured ns provisions. An onerous coniract
is considered to exist where the Groap has & contsact wisler which the unavoidable cosis of mecting the obligations
nnder the contract exceed the economic berefits epected to be received from the contract

Farranties
Provisions for the expected cogt of warranty obligations are recognised at the date of sale of the relevant produets,
to settle the Group's obligation based on past experience of the Group.

Empleyers® end of service benefies

The Group provides end of service benefits to its employees in accordance with employment contract and Cuatar Laboeur
Law. The entitlement fo these benefits is based upen the employees’ final salary and length of service, subject 1o the
completion of 3 minimum service period. The expectsd costs of these benefits are acerved over the period of

employmment,

ﬂl.:ill]
Ordinary shares are classified as equity. Incremental costs directly aftributable to the issue of new ordinary shares
or optians are shown in equity 4% o deduetion fom the proceeds,

Contingent Habilities and contingent assets

Contingend labilites are not recogrised in the consolidated financial ststerments bod are disclosed, unless ihe
possibility ofan owlflow of resounces embodying economic benefits & remate. Contingent assets xre not recogrised
in the consolidnted financial statensents but are disclosed when an inflow of economic benefits is probable,
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2 BASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

14  Summary of significant sccounting pallcies (continaed)

Forelgn currency transintion

fa) Functional and presentation curnency

Items inchsded in the financial stateswents are messured using the currency of the primary cconomic environment
in which the entity operstes {*the fonctional currency”).

iy Tranraciions and balawces

Fareign currency wransactions ane translated into the functional currency using the exchasge rates prevailing at the
daies of the trensactions or valuation where ifems are re-measured, Foreign exchange gains and losses resulling
from the settlement of such transsctions and from the tmoslation ot year-ead exchaage miss of monetary assels and
linhilities denomimated in foreign currencies are rocognised in the statement of comprehensive income. All foreign
exchange gains and losses are presented in the consclidated sintement of comprehensive income,

Related parties

Parties are considered 10 be related if one party has the ability, directhy or indirecily, o conirol the other party or
exercise significant influence over the pther party in making financial and operating decisions. Such relationship
also exists between and'or umong entities which ane under control with the reporting entity, or between andor
ammong the reperting sntity and s key management porsonnel, directors or its siockholders. Transactions between
related parties are sccounted for ot arm’s-length prices or on terms similar to these offered to non-related endities in
&n econamically compamhble mariet.

Fair values

Fair value is the price that would be received io seil an asset or paid to transfer a linbility in an orderly tmnsaction
beterezn market participants ot the measuremeat date. The faar value measarement is based on the presumption thar
the tremsaction fo sell the assed or transfer the lisbafity tokes place either:

« [ the principal market for the asset or hability, or
* Inthe absence of a principal market, in the most advantageous market for the asset or lability

The principal or the most advaniageous market must be accessible to by the Group.

Segment reporting
Orperating segmends are neponied in & manner consisten with the mitemal reporting provided 1o the chief executive
officer. The chief executive officer is the person or group thet allocates resources to and assesses the performance

of the operating segments of an entity.

Income ond expeases directly masocisted with each segment are included in determining operating sepment
performancs,

Current versus non-current clesification
The Group presents azsets and |inbilities bosed on curreatnon-current classification,

A ossel o5 casrenl when it ia:

*  Expected to be realised or mteaded 1o be subd or consumved in normal operating cycle

»  Held primasily for the purpase of trading

+  Expected to be realized within fwelve months after the reporting year, of

+ Cash or cash equivalents unless restricded from being exchanged or used to settle o liability for ot least twelve
manths afler the rq-m'ﬁnﬂ |_:|u.|.1'nd

All other assels are clessified as non-current.

A |i.|:|.1:u'|.1'l:,' 1& curent when:
It Ea:l.]:-ﬂ:l-nd to be setled in normal np:'r'n.hngcyci:
o It iz held primarily for the purpose of trading
# It iz due ta be ssttled within twelve months after the repartiasg year, or
¢ There is oo uneonditional nght o defer the settbement of the hability for at lesst twelve months affer the reporting
YEEF
The Ciroup clessifies oll other Dobilities a3 mon-curnent,
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MNOTES TO THE CONSDOLIDATED FINAMCIAL STATEMENTS
Fur the period trom | Jaouanyr 2027 to 30 dune 202 |

a DUSINESS COMBINATION UNDER COMMON CONTRO),

The fonsotion of the Company is a fesull of sthe mamegemment™s reargeugsativn plan wheoei the Covnpesyy will »ol oz a
boldeg eoctpaiy Lor all the =ntities which were previensh owned by Power Inbepodionol Holdlas W_LL. and s
subzidiari=s {logelber referred 2c “PIH Gronp™), p limited libilitg conipanias ingorposated in the Skt of Qaesr. Tl
gharehodders of e Cotnpany and HH Ciowp are bath the some The sharshoklers reaobved to tranafar tha bslow
mentionsd myestoweos in subsidiacses o e Company 34 ils net camydeg amwtnt asof | ouany 2021, The comumencial
Tegistration of cach emites were either complated or in the proosss of complslien Lo ke effect the chnnpes in
sharchobder from PIH Growp o Eleganciz Group Admwiniztraive Copsullancy W.L.L- (Fannerty Flegaosin Group
Holding W.L.L.yas= 30 fone 2071

The cwiies which were traostarmed bo- dw Compoty one s jolfows:

U Mervaraese
R TREp
TRl ER! W1 it
Mamr of aneilies 30 Fuug 2027
Elegoncia Faciliteas blanegemans W.L1.
(Formarly Blagooisia Hospialdy and Facility Munwpemend Serviees WLE ) 180
Elegancia Landscapes W.L.L
(Formerly Palmera Landscape W.L1L.) 1%
Ebegatssin Human Resayrpes apd Conlmetng W.L L.
(Formerly Challenget Trading and Conirmctiog W.L.L ) 14
Elegatiela ERetromechamical Semvices WL.L.
{Formrecty Radianl Enginezring Enterprised W.LL ) 108%
Elngane|s Momery W.LL-
{Furmerly Zebrino Wood Warks W.L.L.3 105
Tiogaocin CGalvanization Stedd Manuficiure Mewhand Cabhes WL
(Forrmerty Galva Stecl Mosufochars Moiots and Cobles WL ) Jing
Fleganzin Steed Treeding WL L,
(Formmerly Steed Masier Limicad For Trading W.1L1.) 11 Lo
Elepancin Stones for Marbla & Gronie Trading WL.L.
fFocuerly Merble Stome for Marbde & Craoiie Tmdmg W.LLY L%
Elegencin Cobro Tradmg atd Trwspert WL
(Formerly Gabwoinix Trvding and Transpod W.L.L) 10
Eleganels Cnammg Serviees W.LL 100%%
Elegaocia Marin: Cifshare Services W L1,
{Farmerly blarine Magier Offshore Services Coenpury W.L-L.} 1"
Sceel Teol Treding, awd Conrrecalog W L[ s
Soeel Tenl Fasbocy WL T
Elsguwia ksl Duars Truding sad Conucting W.E.L. It
{Farmerky Techpo Boors Trding aod Conimetiog W LL}
Elegnneio Eteel Ductes Treding sod Confracting WL, L%
(Fammeztly Terkno Thels Tradiog and Contreciing W.LL}
Elegancia Moring Agancy W.L.L. 100 %
(Formarly Gients bMarine Sardees W.LL)
Wemelk Dabs Catering Sepvices WLEL, b 117
Elegarchn Healibh CareWLLL, L1, 4

The irandfer beet béen aceoumted Forio hese consolideted financiol siatenienls fon | Tanonry 202]. The iragsfir was
miace o 1 considmralion equol ko the share copital af2arh subsidiany.
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a BUSINESS COMBINATION TWRER COMMON CONTRL (CONTINUED)

The mm'lns v e o Bl b Ls el Lobalities ol Hwes= antilies ns afthe doe ofimasks were g flinos:

et 1o
on FinNeTs
ComkEiauah

Fi00]
FPripecty, pland nnd squipmenl
Lmvealmemn propsnibes
Teiangible axsels
Eigh! ol wss uwines
Do ed an sack
Il
Retemion receivaber
Trade ahd cibsr Eeceivabies
Conbract el
BaoF. belnmces gnd el

Teinl xs5elr

Liakliries
Itkerest bearing bowos ood bormowing
Loan froma telosd patey
Lepo: ligbilities
Empleoyees” end of serviee benodiis
Trade payables o sooaab
Copbpant Nakihlinies
Baok oventratis

Toin! lnbikties

Mt misots
Lena Lo | Toygnpon lor liorgBecs

Maret

=l h & &

o

15

R

67 LAMLS G
11020k, T52
145,206
TERTIT

3 B
1E0.979.%]
JMGAG AR
1,092 00 A 4)
IRD,165.501
A Al b A

ZeTOCINE 1 EY

GEDGEY 685
20 365, 500
7266724
58,532,432

1, LBD 550N 8E
14,602,541
144,652,535

2,181 335412

483 566,783
(108, B0, (H)

383064783

The el asso trenstenrsd ki e Corgsdy I aceounsed [n thesgmly postion ofUscorsolidoted sissment of figanc i ] posilion

a5 [l

Lmgal mecrue*

Cribar prae

R edsmed armings

Hapcoomadling intencal

*Fhe 3mawn. cansists ol the kegol reserves of e indjvidual 2ubsidiames.
Arlysis of cash flows oo sequisibion:

Cod ol We aoquisilion
Mel cush acquited sith the subgitlaness

Ml cxty Dpaw om BUS vess Somboation vnder commoen conind

Amsernind
28

40,814,391
AN 000
A 114631
3,109,795

3 M. TAT

Amgnm
(15

(L= PR L
LM 36050

25030 00
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Elegancia Group Administrative Cousultaney W.L.L.

TIOTES 10 TBE CONSOLIDATED FINAWCIAL STATEMENTS
For the period from | Japuary 2021 10 30 Juaz 2021

4

PROFEKRYY. FLANT AND EQUIPMENT (CONTINUED)

NeTor;

Wit

()

i)

Flest crafls iwlade Yoading ¢rebl. foghams, kacges and spad barges held ju the: nome of Trilon Bdame
Services IHC, incorporaned vnder the lsws of 1he Republic of Marstall Tsland For 2nd om bebalf of dc
Group. Thers frmncial statements have been prepared o e basss bor the bepeflelal inberest of these fleed
ot g pacides wilh 1be Grow,

The buildings sts comstracied on leascd Innd frow The Minisiey of Energy ard Indusiry, Sate uf Qeanr for
pericd of 25 years and Som Mirastry of Compearcs and mdwstry, Siete of Cadar for 3 peded of 13 years
camtnenciog Bt 20 lanuary 2019 The bease expims an |3 Belurele 2(HZ.

Capital work in progreas eelokes 1o e constuclion s by poy affilioe, Urbacon Tradisg snd Conloacting
WL LCC

The wmow of bomewing ooz sapimllsed wea QF 3,736 75 The weightod gvery: M used 10 determins the
ammunt of borreeamg coat cligble For capilization wes 3 7:5% per noam, wlich |5 e cifective infrest ke of

the speci be bosrowings.
5 [NYFESTMENT MFROFERTIES
J0 Suae
i
QR
Lot
‘I tapefecs resuiting from business vuenbization (Huoe 3 154,14 A65
A A0 June 255, 142.065
miion!
Teanskers r=suling from buziness eombination Mole 3] 144,033,332
Charge for the yaar (Mot= 22) 14, A50.800
At 30 Jume: 1&2 33
Met ot g ameynts:
At M Jape 23,258, T2
Mares:
f  lovesiment properiies represend londs in Tow EBiMa district and & building in Shalanin diseel Dot are beid
for capitol upprevintiue and vomings rentek income wapac faehr.
(0 Invesiment prapecies is alaled at cost; mansgemenl 4F the Group saaeaaed tho [he Tair vehee is ool Fignaficantly
different fooam the camyine vakie a3 al 30 Jupe 2021,
{fifl Investment propenias represcaling lends were appeaised by ap arcredised indepeadant wnluer. The fair wmjue
repressiis the amount ul whinh the esels could be mtehanped betvrmn & kocoladgmsble. willing buver and
& knowlsdgesable, willing sclier in o som’s Length trumtsetion gt the dale ol valaatian.
fiv) Tnvestmend property represceling building s lested for impainment wing the income spprooch (we
acrepiable method recommended by the Inkermatioaal Valushan Standords Costamittes) aod W vohes-in-use
ol the investiem proparty is higher than the corrying vahe os At 30 Tune 3421,
) The Growp eamed renid| ipcome aroounring to QR 5,564 480 for the s wombs period mded 30 June 2021

and this bas Been reflected in the stemean of eomprebevaive incemo. Direel gpemting axpansen incurrad
for fhe htvestment prapertics emounding by G 3 1,RES 001 bavs heen refhected noder cpseraling sxpenses.
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NOTES TO THE CONSOLIDATEL FINANCLAL STATEMENTS
For the penod o [ laouany 227 bo 30 fup= 202t

L] INTAPMGIBLE ASSLTS

¥ Sy
Lk
£R
Lot
Tranders resohing. from business combinorion (Mo 33 1757268
Addaiwms 1,613,413
2130 Fune 437651
Amriv=ation;
Trantfers resulting Froon business combiabion ($o0e 3) 1311862
Cherge for 1be year HE, I
Al FH) Juce: LTS
Met carTying Amownts:
AL30 dnnc ] Fi

Below ore the aroousls reeognieed i i coneolidubed siatemand of somprehensive ineome For the peciod cnded
31 Juoe 2021:

Ferind
A Jamwary 2021
fe 30 Sane
421

R

Direc| eost (TNote 19} 18,102
Laziwal and udminisralive sagensss (Moie 21 RLTIAL]

s 2

T LEASES

Graop a3 aleaee

The Grop ke lense eoviaces for [ands 2nd buildngs wsed i its opetations. Seroin balaw, ave the camying nmonnis
of the Group’s right-of=use asss omd leowe Hubilinies and the mevements during tee peerliad:

g u gt arsels Lahds Switlinps Tl
R 04 R

Trapekr= rrulline bom business compbiniion (o= 3 17,145,702 AT M 1250
Adddims - 13,101 % 15141,1 M
Impacd from mdificalivn o leases (Mate i) - T4, 1 23 7.0, 12%
Deguscialivy v ight-al-wse sescls (A 4y (FoB, 2L} I T 550,534}
Derctopniton dyr to carky temaination o the kaas evaract - RT3 [feg el 4]
AL M June 2021 _IGSMME 65821468 §2,32L,813




Elegancia Group Admenstrabive Consultancy W.L.L.

MWOTES TO TAE CONSOLIDATED FINAMCIAL STATEMENTS
Fortlee perbod from § Janoary 2020 0 30 Jene 202 1

T LEASES (CONTINUED)

36 e

281
L vase Wadilfrles R
Tracafers esuBing from bisiness combination iMate 33 TLGGT, 214
Addieny L3, 101,196
Tepacd Fecery prodificodion of [eases (Moe () 7,906,128
Accretion of inlersst 1,866,121
Derecognillon due [0 eardy wemmiohtion af 1k lsase contract {3621.612)
Paynieats medle during the period f12,913,812)
Ak 3 June 'HﬂjE

Mare 17

Fal g of e comanercial buildiog leasas the Group s the lesaor agreed 10 ameird e [2ase considemtion and
ihe beane deam with effect from | Jaooary 2020, the kast tenm waa cxlended for aodler 3 vewa ool 31 Decepiber
2025 fog the lexpe. Al the effeciive dote of tle oredificolion, 1he Group reecaourcd U Ie1ac Hablling based o (he
remamicg kaee term. radiaced lase rae, and e Group inctetsental borowing e, Oo 1 sy WAL, e Group
recagnizad dea i Fapence betwean the camying asount of 1be modified lene Rabiliey (QR 56,022 1500 and the leaxs
lisbility immediately before the modificating (QR 48, 116.73L] of OF 7,906, 2% 1x an adjusrmant o the dgll.of
use AEs21E ALG eace liabilities,

Presented in the covsedMaled mpleprm of Gooncipl posilion is as loliows:

30 Fuse
2]
R

Moo correal |:||:|r|1'n|1 F0 643 018
Currral pociken 192263 217

TR0, 135

CAroup 65 m bssor

T Giroup subleased a abour capy o Urbacoy Tesding and Cotuweiig W.L.L, which way [eaoed from Al Jeryan
Tradiag and Conipneting W.L.L. The Group bas <hsdfied bt sublopse o a fimoce lewse. becouss the seblease is
Tor the whale of the rersing e ¢ the head beaze,

The folowing Isbke et o 2 mauriy anadysis of [erse receivables, showing e vndiseounted kase receivables to
be mecsived after the reporting doie:

IS
ST
R
1.err dlan one= year —i
Todal wedizcanb bad leste paymenls reeeiish e 2. 150000
Th=ntied finersee mcme 123,706}
Finanee bease e vmble 3,226,284
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MWOTES TO THE CONSOLIDATED FINAMNCLAL STATEMENTS
For the peried from 1 lanuary 2021 to 30 June 2021

T LEASES (COWTIRUED,

Below are the i:u.rr_',-'inE omoanls of fjnanae Jeesa receivable rm:qirpiscd nnd iks: oeererent durins_ ihe pcripd:

30 June
IR
aR
Cuxss mt presend volue pAL L |
Fioooes fncome oo finooce bease (Mate 20) 1104603
Beesipls during the vesr AR RN
AL Jyme 2021 3,226,254

Beluw |3 she currenl and oune-vument portion of linemas eese recsiveble prseoved i Hie conrolidanied sieemen of
fianomal pesition as o 3 June 2021:

38 e
201

ox

Moneisirrent a

Lupreg a0
Ay E

Below ore tha awpunts recognised in the ¢onsolklued staiement of eompreheasive insome for the pesed eoded
3k Juiwn 20H1]:

Prrmod
I Jamuany HG T
roe 38 Jamie
M2F
IR
Fepraciption om reghf-of-use assefs
Direel gost {PMoe 195 & 149,95
Cenerol ond edmindelralive expenses (Nats 213 1,146,380
7598, 906
Frosioer income on fimanee Jease (Mote 20 119,693
Inderest experss on banse lwbildies (Mote 23] 1 111
e Eo]

Tle: Group recamoied fonl s oot slwrl-lemn Races of OF 12325337 [we the six opntly peoasd epbed 30 Juos
2t
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MOTES TO THE COMSOLIBATED FINANCIAL STATEMENTS

Far € period from | Janwary 20| o M) one 202 |

] RETENTIONS RECEIY ABLE

Peterdicns reeejvabile ore segregaied between corrent mod wan-goTend manrily [siiods as followes

Roledulion veceivakle
Less! Inaealkewance Al )

Curei padlion
TFgu-cwTRRk porici

IO Funr
20!
2R

144,900,510
(G 265)

144,102 545

28,897,757
115,354,778

gz S

Bolcadlops tucelvabls peproacer stouns wubbeld by the tusomes in occordence walh conbact lemmos aod

aomeditions. These smounds oz 10 be redensed upon Rulfilivent ol zootreednal obligetion.

Mesde i Movremenr it 2xpectrd crdil 1osts on rotenfion raszivellbes B a3 fallows,

Trarsters resuMing Fom busmess combmalon {MNoke 33

Feversal of peavision (oo e period
Provrided ducongs the year

At 30 hug

o [NYENTORIES

Raw makenas s

Electncnl and electiome oakenals
Plurnbing malsminls

Supphy and consumablkes

Eteel bers

Air oppcitioning eyeipment

Heel parts

Spare ports

Ltheer menterinbs

Lags: Providedn (o slow moving ibwsibaroes @i [

Coads in traozin

38 Sume
20

BT NES

7,265

38 Frime
0%
X

138,343,942
£3,069,6565

34,220,204
19,E20,774
72,473
5,749,143
LG8 138
EFE.824
4,132 430

287 767 A3
12,7498

ATSOIT 332

.. NISHEM
262,170,366
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Elegancia Group Administrative Consiltancy W.LL.

WOTES TO THE COWSOLIDATED FIMANU [AL STATEMENTS
For the period frons | Janvacy 202) w 50 June 2021

] IMYENTORIES (CONTINUED)

Mot &= Mevervema in the provision Joc alew-oving wventuries are s Fllaws:

A e
ke
R
Tromafera cesubiing From budiness combioation {Mok: 3) 11,155,706
Feversol of provizian for lhe pend-d (8> 451}
FProrided for the perpod i3 0dd
AA0 June 12,7 i)
18 CONTRACT ASSETS ANP LIABILITIES
2 Sune
. d)
R
Conlacls vplued o ool phig atribatable peafil 210,052,154
Less; Amvolinls reecived and recaivables (SAN55,10073
Jd6 e 58T
Less: Allmeance for expecied credil |ogses rNowe i) [E1 1% [=3]
185,641,522
The amouncs leve beem presectsd in e consolidated stalement of financisl positon Az fallowe:
T June
2odp
R
Combract meisel 422,204 el
Conbraet liahiliopes [37,657,130)
185 6d] 532
Mare o Moveraent i 1he expected credil Josses oo conlmet asseds is as fal lows!
IO fore
ekl
of
Trumfiry.resulling o business comtinstian (Mo 1) g 51d
Reversel of provision Fr the period .
Provision Tow tle peniod 134,30
A1 30 Jope d Lk
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MNOTES TO THE CONSDLIDATED FINANCIAL STATEMENTS

FFor the pemod fron: | oy 2021 o 30 Jupe 202

[]] THADE ANG OTHER RECEIVABLES

Trade meeivables
Moges preeivzlde

Leas Alkaeance fer expected aredl ligies (Hade 4]

[ fram relaied parties (Mone 27)
dAdvpnces

Fropayoseuls

Ploanice leane recejvable (Mot 7)
Depnsi'l.s

Bialf recrivab|=s

i e ajvahbes

Mot Movegen io the expeaed erdil lossis on drxde recamvable s ag fnllnws-

Teanslers resuling Conn busiivess vorpbioation (Mo 3)
Reveraal ol prowsion far the peried

AL 30 Jua

Il BANK BALANCES AND CASH AND BANK OVERDRAFT

ot in hand
Bank balomces

Bank balene=: hnd cash

Benk belamces and c3h

Less. Buik baalomy brocked as collbsteral
Lezz: Bank yverdraft

Cach avd coth cquipalens

A0 Nt
2220
8

FTTRFLWIL
0,276 k45

X507, 264
(114,700.4%T)

443,891,767
MM, 122424
169 548 402
19,120,524
126,20
140443
110
TEIR LS

¥ 50500, B E

30 Fane
2okl

(R

LL5595,240
(R, TN

114,71

I8 Suwe
Fl. k)

O

G814
_ aan

(L] 5
100,463, 15
[232,528)
(lid,136,115)

_{16216328)
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Elegancia Coup Administrative Consultancy W.L.L.

MOTES TO THE COMNSOLIDATED FINANCIAL STATEMENTS
For he period fom 1 Jenuary 2021 60 30 Juae 2021

12 AFITAL AND OTHEE RESERYTE

k. Dapital
38 Fune
ar
(114
Fully paidup copital 141, M )
15 ket riterer

Cither meserves incdude the sty component of e inierest-drse oo reeejwal Jpom @ rebsbed party, The loan was
measured At foir valae of the mitiall recognikn. The differance batveert il Koot proceeds aod |he I3bilin™s fair
valw: is psspred o the aquiyy compowenl. Tle present vala of e Tubility component wiss calzuloied usine o
discount eolt of 3.35%%, tlee owrbiel mberesy pata for simidar Joeas kavineg e conversion righis,

14 Fane
2821

LEs
Present walue of 1he peincipel poyable ot the end of § yeprs 23491004

Fair valwe of the loon 20000 09
Loan procesd . NG9

Lopitol conlribulion’oiber resarvas RRIERL

4 LEGAL BESERYE

In secordones winh Qatar Cowunescial Companles' Law My 11 of 2015 wnd the Company s Ateeles of Association,
a toivizaiom of 1% of ibe profil befor iveeme 1nn should be taosfemed bo & legel by et atel e W macevs
it equvalent toa mimimum 5% of the Group'a capitol, The repcree ia not noetoolly ovatlabbs foc disedbolion, excepl
in the cirnmstances Aigribatad in the shava-meatiomed .

15 EMPLOYEES' END OF SERYICE BENEFTES

Thz mavenwots io the swphovess' end of service benefils reevgnized in consolideicd stobemend of fivaccial position
are g4 followa:

4 Mg
IRz
o8
Travsfert subing from burines; combinoticn {MNacw 3) bl kB b
Chargre B the year (Mate i) 16 375,044
Paid dewang the vear (A2 L LP
Al 30 Tume T RR4 233
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Elea:ncia Group Adminiatrztive Consultancy W.L.L.

HOTES TO THE CONSOLITDATED FINANCIAL STATEMENTS
For the persod fronn | Janeazy 2021 to 30 Jupe 02

15 EMPLOYEES” CND OF SERYICE BENEFITS (CONTINUED)

Made f;
Th chrege For the yaor bas been slaeated os fablows
Periad
I ey 20004
o 5 S
2021
[
DhirerC 5iits {Moee 19 L4, 252,780
Gerrrul ood advenoitralive evpenses (Motr 21} 1,490,341
Cither aperaling sxpeness (MHote 2F) 118,40
16,373 Ah

HH.E:I-?!E":‘I‘H:I!I has classificd the ublig_aﬁmt_‘riiih trti=tumenl Hehilifies in the copsoliderd cmeenoent of fEwmoksl
paailon & it doss ped expesd bl et ol be opnaficast paymsents towards its epployess' end of srvies beosin
chligetion within |2 mdaths om the reporiing dake.

I¢ INTEREST BEARING LOaMS AMND BORROWINGS

Retoweilblion of mavements of inereat- baarng koans and B cwdng: aoe ar il lowe:

I Ficwre
223
R
Tranchers requlilng fiom bisiness combination (Mole 2} 300063, 655
HaL muwemed in bomowings AT NS
Tinanca cyal paid {12.5346,543)
Finance coxts 12, 546,543
TR 4
2 JSane
H02r
Mares or
T nan tarm Jaan facility (i) iy 107 246,554
Loat tarm Joan Beealacy (i} Lk 1M, 775113
Sheen termdoen facilny (i) fiany 85,765,023
Loan lerm losa facility (iv} () 42,795,414
Loun feshmy Dot Brealiby fv) ¥ 31.091,835
Shoun revm Joum Lailiry (vik furl 26,759, 786
Long {erm loan Tocility {vii} {¥ii} 200, LB T
Slaadt term bod RIcility (i) {wiil} 10414, 184
Shert ko loon Raciliny (1x) (i) 1k i1
Long levon loao Pl (2] x5} L3083, 292
Lelattie Anoncieg lacley {xi) {xl} L2764, 1]
Shest Lerm lean fueiiity {xii) fai] 8,926,361
Lot cervrs boam Pacsi iy Eiis) Eaaid) HASEET]
Showt teren loan Tseility (xiv) [uiv) LY. PR
Fafanmde Fuvimeing facility (av) (vl 1,017,165
Shor e boan facility (xvi) {x¥r 6,744,103
Ehatr (eerd ham Reilidy (vl [PATTY) 2T, 44
Eslame: Dnansung Gailiry (xwiin} (eslin} L, B8Y 181
Shart e [oam facidity [xix) (xix) o5, 6%
Long teom Tonm Gcilsy {200) {zx) 132,008
ALY
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Elcpancia Group Admipisteative Consultancy W.LL,

MNOTES TO THE CONSOLIDATED FIMNANULAL STATEMENTS
For i period frun | Jamwory 2021 w0 30 June 202 E

16 [NTEEEST BEARING LOANS AMD BOKROWINGS (COMTINUELD)

Tlee watsbiding uancss g3 ac e ispotiing, &ibe dm presaled un the copacolidated sialsment of frnneiol pasidon
az follows:

28 June
2827

]

Ll 385,235,782
Mowrourment _ A5L 735 N6

TE-I]‘I L.k
Nules;

fé) Tl ledn sgreement s Batvesen o bocal ank and Yemek Ddla Cuteriog, Servives WL, The Ui ofile tann
baon iz QR 315500000 pod it canics an imeecer mabe of 3,754 pa. The ienure of the oan is 7 yeors and
repoyubls in £4 menthly mswiTmcets aoatlor feom 20 Joowary 2021, Tho purpose of the tepm keon of QR
280,190,000 is for comiroction of cenival kitchen and infmsnicire of e preject pod QR 35 310,008 to
finance the apecation, vahicke, isak and egudmen.

it The limiv af the term loan s QR | 04,051 D a0d it cardes aomteoest ate 3l modsed toies. The odgpinal teuore
of the Tean wag 7.2 years and repaysble in 24 monthly insalments of QR 1,500,000 per mon]s froe Juyuary
2017 vl Deeernbeer 2064 aod QR 2. 262,300 per month from Janosry 2000 untl Desewber 2023, It epties
an imlertst rale of 4.50%, During the year endsd 3] Decernber JE20, mntagement bave availed e relaaion
provided by ibs Qodar Contral Bank vide Circalar e 52020 dueed X2 hiay 2000, The mevized mphanty date
ol the loan is Avgust 2025 wilh monthly instalpetts of OF, 2,262,261 The Joan iz secursd by personal
gusrunbeey of bl hwhooumnd bioaez Mohmomod Basion A1 Khayor, Mr Ramesz Fastin A1 Kdayryen apd
befr Ateduallad) Khadifa M R Al Mobuwnedi; corporais mearntes of Al Flayyer Tradug and Contmclog am
Poswer Internaiopal Haldiog-

fffil The Group bns aatered itcr & credil Byollity agroement with o local bank, Under the facility, the Grovg will
be phle o diseoont it Pveices fov 4 maxinuts of 120 days by memsfenmg she spproved coptomer’s
imvoice pnyments fo kosal bank at an mt=esd mate of £,.50%, Magimum bar amoant will be 90% of the
imvoice valwe. Tha byl discounled ore agalos! perious gusmnice of te sharchobers, corpomta puarsntes
of Powar Teemational Helding Company W.L.L. Further, the credil factlities ara alzo apcarsd by cerigin
guarindes cheques, [elkrs of aetipoment and Dipartite agceements.

frvd Duning 1he year 20106, e Growp eolered inlo en 1slamie finanee Beility agrestiaes witl b sl bk
in Stde of {Jatar secared zgainst ibe personsl] guaranizes of the shanebolders of ihe Group, in orer 1o
finence 1he nomtal operbns of te Group. e agreemenl cormies profl mies rangiog, from 3.75% - 4.25%
wod = repayuble in iz mombs, Toe Islamic finencng facility hac commenced in 206, To) facility
ameunled to QR 9000 and e Grup Wilised QR 42,793 514 asof 30 June 2021,

(¢ The kmit of the 12rm kon s QR 28,502,000, aod il cottice am inierest rm of 4.50% pocaod daiby apd
ecmpounded mennihby, The tenuee of th Toan is 15 yesrs sid sepoyabbe io 144 equad moothly msiodments of
OR 373,000 starting from 30 June 2018, During 1Be year sded 21 December 2000, moampemem have
availed the relaxafion provided by the Crator Cenlral Rank vide Cireular Mo, SE3020 dnted 22 oy 20240, The
revised matariy dete of e boan iz Apel A030. The loar 38 sovred by personal prarntees of Mr Mobammod
Moawnz Malemnad Fastan Al Ehayyot, My Ramesz Baslo Al Khavvan ond b Abdutlah Khalifa M R A1
blohavandi; corpopoce guapsnles of &lKboyyat Trdhiog ood Contrectiog ond Pover Iotermationol Heldiog.

rey  Duwring 202, ihe Giroup enrered int vanous shondenn breds fioooee Beiliticss witl Jocal comruercial barks
inorder 1o flamey punshases of the Gooup. Thess aprecownls corry interest ranging fbuin 4_5% to 8% Thesa
shon-teow bedws am copaysble within 180 deys The aforementionsd lono feikiies ae accamed by Ommer’s

perstosl guoraniees.
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Mores:
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fuidf)

fix}

ix)

(el

fedi}

Ew el

raiv)

rvk

[NTEREST BEARING LAJANS AMD BORROW INGS (CONTINUED)

The= Graup hee abtained o lo of QR 230,074,347 frorm QNE Bonk, cn 2% Scpiember 2017, for the purpose
of fmameing £5% of the foctary constnsclion cost, Tl loRn enmies M inbedsal soie of 5.5% par adnwm iod
Ierah e b5 T yeurs, im whoch the boan i repeyable in eqant mamhly instalments over s porod of & years amd
wilh | yenr grace peniod #iod bank has not charged on meresl vndil end of 1he grece period, ie. 23 Septamber
ZH S The Groun received groce peniod of & monile for boan iostolment payoeenl o Barck 2020 10
Sepleenber 2020 a5 0 coneesson Tor Covid=LE. Tl [oom Ercibiby 15 secured by o personal guarsoles froo M,
Muotaead B Roslon AlKbewyal smd solidanty guarmantee of Lovabty Business Bevabopmamn Tevesimant
Hojding WL L. apsd terigphige o0 all the machinenies, equipmend, nioior vebicks and building awd ficbures
o the L oy

The Growp solersd wes varrous sther shurt=teom Aoumssiog Riliy agresments seaured sgainst toe personal
guaranttes of i sbandoblars of e Grovp and corperale puarmmes fion Urbeeta Tiediop and
Contracniog W.LL ., m ordey to finance wordog capital requiranents of tie Guoug. Theae facilile ey
ibbarnar s 81 Qakae 2 75% nnd :'-:Pl}'nhl:-: m =i moemthae.

The Growp ohlained shart lerm Anenemg facilitics from a emnmeancis] bk o Stole of Cocer amsunted e
R 20 Mulion t [mance puechases of the Group. The Dvcility corded infsmesl ac market rdes, The short-
termn fimomcing Facility is repevabla in L0 deys i eaditions] banks apd i sixstnonth iostallments wils 4
Tovaivs groce periad io lalemic Banks. Tt cerries an jnderash of 3.75%,

The Juslt of the t1¢rm loom s OF 28547, 000, and it carviea an inboresd rate al markat rates acepoed dajly and
¢ompourdsd momthy. The tanurs of the bean ic 7 years apd o i resnvabie io B4 equal montily iodeimeants
of OF 197,540 stanting from | December 2018 with ah jnteres) of 4.5%. he loan s secupsd by personal
EArAmbery, CONpe0 (BT FUArRNIEE, pIOfe Y rHaTgage and y chegue.

The Croup corcred b short oo lslamic finance (ocitity on & Hovember 2018 with oo Iednmic Tank Tor
caovying b Tawatrouy (e, Commadiies Muraboha) gangeedions for 1he purpose of finnezing salary and
Ringes enpended 55 wal | o4 plamis opemtion and cverhead expmsse, The Gacility carried & probt eate of 4.5,
The faeility wax renewed and enhanned oo B Cictoher 2079 and the profTeate wis snduced 1o 3.75% po. The
facility 15 repeyoble over 6 moothly insielmente Tle Geility @@ decumed by the pertonsl gusemless of 1he
ull]limu.l-: sharchalder of the Grenp, covenng fudl of extended credi facililies and sgainst the posi-deted
cheques,

The Chwirp obdained & Sworlderm fiorocing facility from a commescial baok in Stere of Qhatar sypoued
g QR 13 Mg for speration actvity, Az ot 3] December 2020, the Group wilized QR 591 371 ot the
Inceresd care of 4.5% aod repayable saithin 130 deya.

The Growp bas vmoined Mumbabe faclicoes pnoweked w QR TYKM00 and QR 2,528,314 oo a
eenuneroil Lok i Etobe of Qater o finoecicg dwe proauremenis of cenain faed axsets pnd the conslyction
of Metory preousts, The Beality amownded QF 7,700,000 carrics Oooting interest ratss wilh o uadnsawy
itlarest rale of 5. 25 and mpoyoble over |6 quartedy installments corumencing fron September X210, The
lott dexla llenent falks doe on & March 2034 The feility samoumad QR 2,528,544 eamaa ares raca ol 5 25%%
and repyahle worer |6 quariechy installmends commencing frem Dorobar 020, The Jast insdalinvent fille dus
on 28 Apeil 2024,

The Group hac cotered b venous shortetn iide fme feilities secured oppins the personal
guaracteas of the sharalwdders ol e ulimule pasent with 2 Joea| baok i Coler in order to finunes operiions
of e Corovp. These facilities bear lnieved rpce a0 piReRet migs. Them shon-term sde fnonce feciliies
are repeyable withio 1B deys, I camies intareat rane of €% par e,

The Grwp enleved o oo ciedic libonic fmamee fucilfly +m § Chagber 2019 with ar Jslomic bark for
purposs of acldiog lbitivey of mlawd partes. The Bcilily camdes 8 probt mie of 4.5% pon aed epayabls
aver § pears iy 20 quaniecly matalbmenia. The cogzent postion ol the facility da QR 1, 752411 and poo-cwisng
pevtlen is QR 8,757 404,

k1]
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MNoror:
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v

INTEREST BEARLNG LOANS AND BORROWINGS (CONTINUED)

The Grawp enterad i 6 dbod-teom francing Faeilicy ameueting te QR L5 000, witly o commercipl
bomk, nut of which OF 5,500W ds celttedi 1o fmance dhe purckess: of the Sreap, QR S00D000 i
Alowed ps anoverdra ity ond e osaining R SO0 x reseped for vacioms meorsmees. Tlhe Caciliy
is payabbe wilkia 130 doys, It cormics inkarest raoe of 3.75% per anctam.

T Linoupe Friek cpdewred antio the vamous short-tomm irad finarce Tactlifics with  commercial bonk |o osder
ta Einance (he working eapisl requiremeania &f the CGroup. These faeilibics ere scoured By ihe pergonnl and
corporele ghiaranifes e owner of the Croup. I carrms tlece mle of 4% per anrmin.

(xiflk Tive Group coleved a lsho opedit Ishimic foemce focilily on & Ociokey 3019 wilh en [damdc bank for

L)

Ry

porpoas to fwewce purchase vf machinery and squipment The facility wurries o prefit re of 4.5% p.a. and
repayably svverS years in 2 quanerly insdalioswia, The current porlien of the fecility is O 402,413 ol 1o
Gurzenl porliap s QR | 486,868,

Credil (acility reprerend ketier of etadit Tocillry wae shismed from a [ocal bank with & vwoeal limin of OR
J0.000,000 10 fmones the working capital requinsmenix af the Chrsup, The credit faciline 1t seeiesd by the
personal gnamnices of e Sloreliclder. Thes facililics comry imarest at markst s (3,754 and to be peid
%:#lbim &1 ho 120 darrs From tha date ofwitiziog e Facilicy.

‘The Oraup haz obtaind a len of OF, (32000 fom Barwn bapk oo 12 July 2024, ueder the Covid- 18
Matiomsl Responze Gummantes Prograen for fhe puvgose of piyiog salarkes aod rendo) fee. The |oan cariss wm
intéerest rale of 2% phues Chatne Cenieal Bank moosy markest kending rate subjsct 10 4 mirimm of 4.5% per
o 3er thr prace pericd af 54 wdothd, The repayment of Ihe loan o $sti-atdel tasis by entering into
new conuDiedily hlirabesha cunlpsel acing the exisbing comren che b o of 36 meniba Geloding 24
motiths graee period, The lem facility 19 sseured by o personel posmmes fom Mr Molamed M. Radun
Al haynral

[T TRADE AND OTHER FPAYARLES
F0 S
el oF )
L7
Trude payables LTS
Aulvamee from cusiomers AL ATE AT
Avccusd eapeuses 2539762171
Pue to reloted padica {Mote 27) 104,351,425
Provision for lewwe salacy and air Hokes A8 A5, 708
MNodn paraides 16,561.4M
Eetentiohs phpnble 16300, 758
Cither payalilae 15374 A%
Subenntracior paables G ARS TE
To¢ome tox paysbies 2134321
Praovision [or maintenanse oot 11131
Frovesion for foreosaable fogees LB 19
Statf payable 55,118
_Liszaa

n
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MOTES TOQ THE CONSOLIDATEDR FINANCIAL STATEMENTS

Forlwe period foom b Jaduaey 2021w M Juae 202 |

LH REYEMNUE

Bevenwe Fom coolmels with customers
Regial {negme fom inndesiinent propsois

Pednd
I Jauwary 20052
o 1 Junes
¥

R

1314 468,756
oo BB

L5HL133, 806

In the fedlowing inbde, myvenue iTom contrets with coslomers is dicsgrregated by primarny zeoprephical rarkets,
major products and servees lines sod limiog of reveooe recognition.

Revande fram CoMe’s irk CHEMTErS
Conwacting reveme

Tanpower hite reveose

Trading rewepus

Ageocy fees

Frcility manapemenl services

Tiwing ef revmirine revaguicon
Bt and serviced irunslizmed uver ima
Preducis trogsfened at o paind in time

Type of cusioorer

Exteroal pantias — Gevernenent
Exterpal panlies — Mot-govermiment
Fekalad porties {Hate 17)

Perlod
I Sapwary 121
& 0 Fremy
20

o

K53, 584,407
14.304,773
1T 444815
38459,017
__ 168,500,654

151 75

L1328 342
1474414

1514 A%B P56

Paviad
1 fanprary I027
k30 Frme
2

02

183,535 18
HLH03288
5583337331

].ﬁldﬂﬁﬂlTﬁﬁ

Th= wenidiioo price allecated 1o the Rmaining perimmance obli galions {umsolicSed or portielly vnselistedf o5 a1

0 e 2021 are, a5 llows;

Withan e ey
o than o year

Perivd
1 Sonniarp 2027
fo 10 Sone
20

oF

1448692254
L LIRETAMA

15k 166,414

E1:
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NMOTES TO THE CONSOLIDATED FINANCLAL STATEMENTS

Far tle perod from 1 faneary 02 +0 30 Jupe 2021

17 DIRECT COSTS

Dited moilerisla

Siaff coals

Subcontroctor coGls

Transporiation

Trofes ool feax

Depeaciation of propsmy, plam and sqaipmend (Mole 4)
Feni {Haole T)

Depreciation of dght to b agses (Pore 1)
Eapairs and maimdsnenes

Amriization of intengible agsets (Mol &)
Proviaemt Bor Dorcseenble bosses

Chbicr darest coata

Mores-

Period
4 Fanpury J027
ko A s
211
g

241 LT
416,764,500
151,127,842
17,885,253
15,352,191
13,194,520
7,539, M41
6,145,585
2,478,895
LB, 187
(B11,46€)

13,512,867

1,178, 223,511

{fl  Salary expecse includes & provisian Gor émphoyees” et of service benefits of DR 14,2 32,789,

il Provision For loss making conireees = provided for the wbavoidable coss io mesd the cootraciual obligatians
umwler the onerais cogirael where the sapected cost exeseds the expected ¢onomnbe benefils of it

{1y Erovicion foe mainenawes is provided ngaimr flly consplesed projects for eovering vny fubury ceses al oy
b imetHTed om These projecis for I peclifivebow of auy defecs. Hiwever, wimn the projcis are cmplsle,
undl tba defecl lisbility period has elapaed pravision fir cour Lo complebe i released 1gainst dirset cozts

m  OTEERINCOME

Revr ioconie

Mansmement (= meome
Fince income nm finance legse (Mols 7)

Crai on sale of propery, plent ood equipmepd
Muscel oo inooms

Pretod
J Jawnary 2021
o 39 Juus
2oy

L

5,334 480
1,500,810
108,603

" 035

2 408,173

2,161,201

EE)




Elegancia Grovp Admimistrative Consultancy WL L.

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Foc the penod fran | Jatuary 2620 1o 30 Juns 2021

il GENERALAND ADMINISTREATIVE EXPENSES

Slalf crcls (i)

Bent (Hoe T

Proleadonal iees

Depreciation of properry, ploat ood squiproeat (MNate 4)
Depaeciakion of righl to wse astels (Mol )
Bepans ord mainicnence

Coumumanmulion =apemses

Amurtization ol intangible assets (Mol 6)
Tenk commission and chorges

Provision for slow moving inventores Bole o)
Mizzellaneous exponses

Mage:
€] Roff cnmis ineludes A provision for employess” and of service bapelus of QR L 4401.341,

11 OUTHER DPERATING EXFENSES

S fF vests (i)

Beparms and memisoones

Deprecation of inveatment properties (Moke 5)
Transpertahion

Depreciation of propermy, ple and equapeient Mo 4]
Renl (ode T)

Froduction supplws

Subvunimeiors vosl

Miseellaiptue et o

Morg,
) Soffeods inulkles & provivwo Bor snapluyess end of 2apvice benafils of QG 715,960,

23 FINAMCE COSTS

Liisrast expeose on boans and boorovnings

Tnier=rt expenss on fenses fiabilitins Mote 73

Interct expenss on loan from relabed paries (Heta 27)
Bk charges

Pemurd
T Famny M7
dao 3 Funrg
2027
OR

M. AM59
4,786,838
2 ALE,HG
3L
1,196,580
1,147,205

476,711
181
123,151

B9,451

5,421,578
R7.151,083

Feyrod
I femeacy 2027
4o 3t Juap
Jer T

DR

43,099,324
13,168,294
16,854, 0{
5512717
1146241
1,414,868
1405435
159,056

4, HMLETN
3T 46 157

Prriod
I Jarnarp 2T
o 30 JSrme
20LF

oK

12,546,543

L 466,121
554943

o URTRAL

15,1 L

At}




Elcgancia Group Administrative Consultancy W.L 1.

MOTES TO THE CONSOLIDATEL FINAMNCIAL STATEMENTS
For the period from § Jaoudry 2021 1o 30 Jupe 202

& CHANGES IM OV NERSHIF INTEREST IN A SUBSIDIAKY

During (be peried, b Gisdp Buguired renzining ewierddp intenst (90 0 Skecl Tech Fuclory WL 1. aml
addilional 2% of lhe vwaership lntermal Yemek, Doho Corering Serviees WLE. The Group bas elecied s meagure
the non-condealling aevasts " BCI") io the ocquirse 2 pet pepsin.

Acguisitiern of Srecl Yool Frackore KL

The Gruup seguired the non-conooling, imerest amoouiied Lo QR 60,265, the mmeinime cwnership iterest {505
of Seee] Tech Foviory W.LL, from Professional Alonsiniven ¥W.L.L, for the eopsideration amounted 1o QR 100,008
through a subsichery, Fleek Tech Troding and Contractiog WL T

Acqnistion ¢f Yeanek Dolia Catering Serviess LY
O 1 Jamuary 2021. the Oroup scquired sdditional 3% of the wang, srees of Yansk Doha Cwering Services WL E.
The Chowap veoulvesd deé wo-cunireléing interest amownted [0 GF 3690054, the additions] ownerstip interstt {3%5)
of Youck Dol Catering Services WLL, fom Temek Inmulul Calering Services Hizretben Swnayi for the
eonsideraison amoumied 1o GF, 52,000 threagl o aubsidissr, Flegawia Saering Services WLL

20 Frine 2021
oan
Shorr of met aevets scguired from mov-comtirilfing infrrext
¥ eroek Diolea Catering Services WL Agd N84
Saee] Tech Foctory W.LL. & 365
420,429
Ciotyickerali ol trans Rermed {E88. 1)
Bargain parchase galn ab pupchass of équity inecest from WCT 241,419
Bargain pavchiase B2iv & oo alriiisin o
Purchase of equiny iwsies fraro NCL in Yemek Dobn Criecing Service: W.LE. 28140354
Loes o purchnze of sqoity mlerep from MCE o S4eel Teeh Faciay W11 (30633
241,419

¥ DISCONTINUED OPERATIONS

During the poried ended 30 Tuoe 202 |, the Growp disposed is subsidiaries Ebegancis Inlsmaliena] LL{ (Fammedy
Elcpancin Hospitality Setvices snd Facility Mamapemeni L.L.C.) and Elegancia Muiniemmpee Servics and Trading

W.LL
Rasulis ot sabhdioses lor 1be periad ars presanted Below:
Parfad
I Jonsary 2021
Lo 30 Sure

S

R
Ereqtersl and sdidostrolive expenses -
Gain on dispopd] of ubend e (Mot i) 235180
il Eor the periml lrom diccontinned operation: 2381550
Tt comipreBinsioe et for e peried aitritmsahie s
Baquiry lwldert 0l ibe Parend from discootinued oparslion 2381500
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Elegancia Group Administrative Consultancy W.L.L.

NOTES 70 THE CONSOLIDATED FINANCIAL STATEMENTS
Forthe petiod from | Jaouary 2021 to 30 June Nl

185 DESCONTIMUED OPERATIONS (LONTINUELDY

{Mope I Details of the dispasl of sobenlignes are presepkind belone:

Amphinr
R
ConFRsrelban reoeived AT
Hop-canwrelling snlorest [d54)
Camyiug Aoopued of ack aese1s ol e subsidiares Mae b (JE1L7T)
Galn op dispeenl of subshdlarica 318
M &z
Tl enrrying amounds of aaseis ond Tiabilidies 24 a1 the daie of dispo] of sobaidiaries {1 Juowary 2U21] were:
Crrrping
ralue
R
ASKETS
“Trade and olber peceivaties 118530
Caste awd bk bolsoces 4705
Tuolal Ascts pragh g
ELABILITIES
Trade nod other peyables {E0A08)
Total Linbdities (68658}
Tk el 14T17T
Anglysis of cash fiows oo disposal: Amenit
QR
Consideratiop Teremid L1910
et cosh dispessd (4R 5]
Mgt cosh fow oo disposl subdidianes 3471115
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Elegancia Group Administrative Consultancy W.L.L.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period trowm § Famiary H21 o Ak Juge 200 |

26 INCONE TAX

Toxadicn is provided i aecordones with the provizimes of U cotus Tax Law oo 24 of 2018, The Cireup is Hable
to meeme lox o Hie profis aitrbumble to dbe faspr chorchobders, 1.6 Mon-GOT shomehaldars. Tee Quoiori ond
0 sharehnolders are not eabjeee to ineom v i the Slate of Qator ahd socacdingly the aa provigioc stied in e
eunsolidated £x eeloies nnly i the WonGOC shaccholders. The major consymoents o Bcodse 138 &ipsnee in e
coosoldaled stolermpent F profl ar lost are;

Period
1 danmary 2021
o I S
i ks
o8
Frodut Tre D @ ansouns Lax 184,014,874
Eeos: Prafit from toa ceomipted componies (1557350}
248,278,130
Al Exprenses pinr are Rov dedienible
Arcounting depreiaikon s amorteation 471,01%
Provizion for smphovee's end of secvice benelf 572,418
Managamenat Fres _. SN
Tox basis nemme 31,825113
Foreigh sheteboldmyg =
Effective Iax rmie | Ll
Income iag g5pense 159,114

¥}  RELATED PARTY DISCLOSURES

Kelated panies represenl sharchodders, direchors and key management personnel, s filklss of the CGiroop, ond snilizs
contradled, joinily controdled or significently inflvenced by soch peoies, Pricmg policws and lerms of these
irensaclions are approved by the Group's manegetrenl

@y Twwpsfer ol aaeid
Period
1 Jomeoary 2021
e 3¢ e
Tazi
Truualer of aaely (in] from: Rulndeturafidp o

Urbacsas Toibg and Contracimg WL Al ke 53\.111];
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Elegnncia Growp Administrative Consultancy W.L.L.

NOTEE TO THE CONSOLIDATED FINANUIAL STATEMENTS

For the perod Trasn 1 Januery 221 w6 30 Juns 2021

n RELATED FARTY INSCLOSURES (CONTINUED)

L}  FRclated parey immwaclivoes

Traneaelives with relaled partica iochuded in bhe consolidoted statemeny of comprehensive income are ne Falloos

Sharakardeors:
Mr. Ravez MHD Buaiar AJChanyyid
M. Mot padhicsnz. MHD Kl AR hayvi

Affillaies:

Uiwert Tradiog aod Coutracticg W.LL

Ocbacan Trading aod Contmongg WL L. (WED Bronch:
M. Babadyr-Tedesehia Jomt Veptume

Infrariad Trading amd Condrectmz Co WS
Galden Bay Contraetmg and Tradmg W.L.L

UCC Promar JY

Ealedna Frod IndoAriss W.L.L.

Peneagram Deeigo Tradiop and Conirecting W.L.L.
Assele Real Estoba Develapoend WLL.

Aura Hoopitality W1,

Pewer Ieemntiona] Hobdiope Co, W.L.L.

sk Beewrilies Company WAL,

Upiled Faeeds services W.E.L,

AFElsyyal Tradlog and Comscing Co. W.L1-
Ot Thecrd Bt W T T

IR fuch i Jnvestierd {Privabe) Limibed

Auey Enlectantiett Servless WL

Arsh Rullders Campamy WL

Profession Alvoumum Ca, W.LT.

Polma Group WLL.

Ciaka Asyad

Tramesca Ooe Besdnarant W.L1.

Hightress Archltectre aod Lolemars

Tniemalwonal DeHgn & Consultant Compaoy W L.L,
Urleeern Trading end Commecting W.E. L. (P8Y Bronch)
Joury Tours and Travels W.L.L.

Aur Lifestyls W.L.L,

Urbacion Hobdiog W.LL

Loyalty for Buslocas Dawtlopmenl ond Jovestmeaot Elolding W.L-1-
Hljzhies: Heldmg Co. WLL.

Peintthep fic Prmiing Secvices W1

Cradey Trading Coc WTLT,

Culfmeed Supply Co. WL,

Pariod [ dzmuarr 1071 1o
St Jone M3
Krvanne Expaases
(1 o R
511,794 -
313,563 .
AT AN 13,105,084
117,255,464 328324
84, 345,81 L -
JL 5[40 -
0,817,221 199,176
1711 465 i
11,550, Th3 582,500
Tod 4% b1 L {irs
4 075,51 % 234,810
4,113 458 685
2,364,025 G411 802
L6810 ITHSHE
L3212 26 -
1,216,325 636,311
L0322z ERNLE]
THE M2 3.3
L L -
LT ET] 1477 492
403 125 £90,770
3476 1.1
LR L .
LK -
27,722 .
24 008 3,576,040
13,614 04 THT
- B33,423
. I MMy
- 1,410,744
- 405 477
- S8
- 3,250
Fa i) |
12284
_BSBABISL _ SBBLEN0
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Elegancia Group Admimstative Consultancy W.LL.
MNOTES 10 THE CONSDLIDATED FINANCLAL STATEMENTS
For the pered o | Janaary 2021 10 30 June 2021

17 RELATED FARTY DISCLOSITRES (CONTIMNLERD)

(<) Eelaied party Lalapees
Buolances =ith related papiies includ=d & the consdidnied sowuwnl of Leimal poailion ore us foellows:

A0 Jopge
22!

D Moww melated parties oR
Sharcholdeis:
Mr. Bunez MHE BEuslon AJE sy 27900921
. MohamadMeslaz MHD Ruzkuy AlRhayyoc 27468979
Affifharas:
Utbpon Workshop Depariment o ANTHTS
Indfrarend Trading and Canleatiog Cao. W.L.L. 44,521, TT2
Lrioz-Bohadi- Tedeschie Joul ¥eurne: 45 H4,178
Al-Ehayyar Tradusg ood Conimeling Co. WL S AT T2
UCC Framar 1Y 23,135,023
Golden Bay Cocbaeting and Trediog W1 L. 13,478 455
Aurd Hogwlzlity WI_T. 11,100,123
Pextagem Detigo Toading and Contracime W.L.L. B R o8
Sark Securilies Company W.L.1L- 86406, 184
Asseis Bead Esrane Devebopmens W.L L. 4,508,278
Usbacan end Infraraad Joint Yendure 3416522
Orignt Paar] Pestyuragl WL L, LiASY
Uvitedd Foods services WL.L. Lrid %8
Yerdek 1siaabul Caening Services Hrmelkeri $anoyt L129£51
Aum Enterninment Sarvices WL, p ] K1
Ithnlioshi Iovesnns Trivote) Luoited L) B
UCE Acciona TY 48718
Awgk Busldars Cotopiny W1 433,043
Bolma Group WLL. 419,583
Drarecnaca {hte Re=anesm| W.T. FIT AN
Tikaafusha Invealrent 'W.L.L. 161 38%
Ueitn. on aed Sieed Company L.1L.C LER o |
A0 T=h a4

34
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Elegancia Group Adminmstretive Consultaney W.LL.

MOTEE TO THE CONSOLIDATELD FINANMCIAL STATEMENTS

For W perod I | aooary 2020 0o 30 Jwwe 202]

n RELATED FARTY DISCLOSURES {CONTINLED)

1  Raluted pariy bilaoces {conlinued}

The fo related paries

Affiliotes:

REE Arvd TV

Urbancon Trading and Conleeeding WL,

Urbacon Trading and Contresding W.LL. (FWIV Branchi
Aum Lifestvle WL L,

Urbancon Holding W1

Baladse Pocdd Induoepges WL L

Luyalty Gar Bwsiness Developnant and lovesinoen:, Hoddig W.EL.

Joury Toucs and Traels WL L.
Intemationsl Degign & Consuharl Cocigany W.LL.
Cnlfraed Sugply Co. WL

Highme== Holding Co. W.LL.

Pewar T el Holdings Ca. W17
Printsbop for Printing Servloes W.LL
Joury bz lstic comgsny W.LL.
Profeamop Ahuminiom Co, WLL,
Gilobal Secunty Sysiem Co. WL L,
Crede Trading Co. W.L.L

Foodmanis Restsurant WL L.

Louloar Atshagq Hestaumol WL,

(dl  Compensation of oy wisnagemont poryoosed

It Fumie
el )

oR

38,178,721
26 815,673
10,124,150
6,285,912
4,450,635
305,587
S0, )
1760444
1,571,860
3,057,835
1,715, 00
L3 AR5
£ A6
10d,29%
01,494
44,540
9,141
15,15

7095

104,391

The: remuneralion of dirsciont and sther members of Hre key maDagenend persowsel dutivg lbe parivd warn as

Felones-

Enlaniea and sheat-term benelils
Emplovess™ end ol service benefils

Terwes and conditions af irnsaciions il velored poricr

FParlpd
! Tapuory M2
Fo 70 Fure
LY )

oR
330,526

e 60,
3,728,756

Tronsections with relaked partice are approved by tho monogemeat. Al the related pacty recsivables babuwas are
payable on dawsaned oud i keeal carreaey. The celaed parties sre oll ander copumon conteolled by Uy owoers ol e
Company and tha recarded amounts &F fus Trom reisted paties are nfl sqoomed by guarastes footn 1Be saoers ol the
Conpany, hus syancgestent betiever, that the Choap hos o exposore on sxpected ceadit Toes and ihix condifion i
heing year]y mon|vored based oo Lbe fimnciol decision and econemic condition ol the sumers of 1he Company. Far
the year ended 30 June 2021, Ihe Greup bes 1ol recorfed any impoirment celaring (o omounts due fom mlated

FI-B.I'lItE‘E.




Elegancia Group Admipistative Consultancy W.L.L.

TOTES TO THE CONSOLIDATELD FINANCLAL STATEMENTS
Faor the period from | Japuery 2021 to 30 June 202

17 RELATED FARTY DISCLOSURES (COMILNUED)

e} Kobated purty Kun

On Septémber 2020, Credo Tradng Cu. W.LL. provited an inlerest-ires loon to the Groug amounted 1 QR
330169549 0ig a pert of Whe resurucaring o 1l acouuls vt tu Loypty for Business Develuprent snd Tnvesitment
Holding W.LL. smoumwel o CR 20,357, 76%, Credo Troding Co. WLL. amomied o R A5L2186 and
Muolmmadbicaaz M Rudar AlRChoval ssounied @ QR 12 0w, 274, Thia korn ic pynble oo B gqual annual
L vt daot arvguoied Lo QT 6,653,392 from 22 Fabrvary 2027 unlil 28 February 2026

Savemant of the laan from 2 melaeed party iz Elbows:

30 Foune 21
R
Transbers peculing I busines: eomibinstion (Mot ) 19 366,500
irarest expense for the period (Mode 25) 54,943
Faymest during U pericd (1. T57,458)
AL 3 Jupe: 2021 28 164,071

®  CONTINGENCIES
Tl Group bad 1he followiog comingent lizbilites fvom wiiich il ia aizipated thar no makerial Lisbilities will aeme

A4 Sone

i v 4y

R
Performance gusonkees 16, 5ET 106
Letter of guarantess #T491,175
Hank pupeantee 172,115
Coaingent purmoercing Topns 25058870
Lener ol cred@Ls M A6, 554
Tender bonds ¥ 408 2e
Performance band 1,356 ()
Eecurity chequa 120,890
d&.’iéll.!!i

15 FINANCIAL RISK MANAGEMENT

Objectived and pelicies

The Growp's principol fpwpcial liabulies comprise of interesi-benring loans and borrowiigs, Haff payables,
subconlraciot payables, leaga liabilides, nreibon payobley, vade payable, acciued cupenses, dus fo related parties
othar payahle and bank owerdratt, The msin prpese of e foancial Liabdlliecs ia ke mamsge Gromp'e wewking
Ghpila) nequiTe i

The Ciryg box verious fopnsin] mosels such as coatrtd paEats meremlion recervabla, rade receivables, dus Sodn
related paties, depesits, sate peceivables, finmee brase recervohbes, anff reocivable, cash of bank and ather
ieceivables, which arise diceelly frem ik operations.

The main rsks arking from the Grovp's foinsial instraments arc markis} fk, credit Ttk B Diqraidiny ricir. This
e pregeni |nfarmation about the Group's eXposurs: t warh afthe shove piokes, the Croups ohjectives, pelicics
and processes for mepsuring and monaglng sk, Furthet quaniitoniva disclosures arg jnchaded thrcanglout Fiese
financiol siaterments. The manegement liag the overnl| wesponsibiliy for the esrblizhmaw a0d ewarzighl of 1he
Group's risk mwanzpement framewnck, The Group's fsk managaoenl pulicics wre eaablisbed b idenhfy and
analvze the risks fReed by the Groap and 16 Manitor Tisks.
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Elcgancia Gronp Admimsiahive Consnltancy W.L.L.

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the penod Trot | Janusey 2021 o 30 June ZUZ

¥ FINANCIAL RISK MANAGEMENT (CONTLNUED)

Blarket riek

Market sk is the nigk (hat chaupts in cackel prices, soch oz Foreigo exchange rates or interest mics will offeed i
Groug’s ineome of the valse of is hobdiogs of Goanciol inctruments. The moin cigks aricing from tbe roup’s
fmancial instrunemts are inteeest role tisk, Foesign comerey nisk, coedit risk, and Tigoidity rck. The chapehnlders
Teview kid agnee on policies for monapiop cach of thece vicks which ame sumnmnsed belew:

Tovteresy rare righ

Tnderesd raie rsd 1= ibve righk (Han (B fnir valse o Bubure ensh ilows of o Mnancial Detoasl Wi Flecrss Besowee
of changes it marker [nerest rtes, ‘The Graup is exposed 10 inleret mbe sk on e thoet- k. loanaand borowings
and benk overdmit ns olkows:

J¢ S
fri L)
R
Flaorireg faderesy reva Imtorihem
Shott-tzrmn [oand and bormowings 57T, 2THR0d
Bamk overdratt 118,144,715
i A 19, 305

The Tollowing demwonstrabes the axmitivity of Hie Group's pefd 10 reasombly posaible cenges 1o misresl mles,
with 2l odhier varinblas hald conseant The sensiliviny of i plil is the efecd of ibe assumed chmpes in inbenest
rape on che Geoup Tod the year, lmsed ot e Nliating mleren e linnncisl Babilitias hold st the perind end:

Ar I Jwne M2 ] L7414

At the reportiog date, the Group i bt expsad 16 aoy significanl iverest mée sk 8 the Gooup docs oot Tave any
Theating roke finmncinl Dnsinuiends (hat ar2 subnec! 10 miemst mie sk,

Curreacy risk

Cumeocy risk is the rick hat the fair vaboe or fukum coab Mewa of & Ghencisl ingumeat will Docicsle due b chonges
in foreign exchbange mies. The Group doea not bedge e exposuge ko surreney dak. A2 Qelan Rival is pegped o the
LS Dollar ad cumencics of GCC coontries [exeeps for Kuwait Limar), eumncy sk ansng fmm exposurs e
Nuctustions w die U8 Dolkr anpd curmeocies o GOC countries 15 expected 1o be mnimal

Ciredi rede

Credit rigk iz the risk thal one ponty W 6 divaneisl insnvsant will B 1o dichargs do ablipben mad cause Lhe alber
by 10 inear @ firapadal lons. The Group b expoced o aeedll rek fom #s oancil astels includmng bamd hnlamee,
trwde reeeivables, pote receivebies, retention: receivabing, mfundable deposis, due fmm celated porties, eontm et nsssa,
stoff receivables and ather peceivables.

4%




Elegancia Gronp Adiministrative Consultancy W.L.L.

MOTES TO THE CONSILIDATED FINAMCIAL STATEMENTS
Por the period fawn | January 202 bo 30 Jung 202

2?  FINANCIAL EISK MARNAGEMENT {COMNTINUED)

Ciredlt risk (comtimued}

Wik nespad 1% co=dhl visk arising From the fimnnzial asecta of the Cenp, He Guoup's cxpovine b oredil ok ansas
feemn default of the couniemartty, ot 1 MAKIMUR cxprednt iknf 10 Qs S3AELED AMORAL of s ndnmenls
Folliows:

3% S
L)
(o
Trade ecaivables 4BH F15 ALY
Conimoel os5el A1, 2248 01
True: e rellaledl pumlinss AL 111.524
Letoutiont reaivahbe Tl nn, 510
HBomk balogacs ‘.'H,-d-lﬂ',ﬂﬂ'l
Matex meeivebles TG, B45
Finance kenpe raceivable 32245294
Depersila 1,614,343
SinfE recennbles LAY 1M
{ther receivables T 15
1,938 5 1
Senpalyment af finamade ausers
1rude repeivties

Cuslamer credit ek s managed by each basipess ural guldect o (ke Graup's established policy, procedares and
comral selalitg 4 cuszoiler wedil rik mamegemoent- The Jroup's reviewr includss exteoral maliops, il they are
avallablo, fwancial stasioepds, credil agemey indermatiow, idastry infoomation sned io seme cuses bak veferencos.

The trode recenables ure dne from oistiomars bnoed borally snd malbly fron e gavemrenl teloted mljlies.

Ab mopatmnent analvsis s performed 8l each reporting dete u=ing & prosizion mradx e meagure sy pecred eredic
losees, The provizion teies ars based oo days paal dues for grouwpiomgs of wrions eesloners with smilor loss paitems.
The caloolation reflects the probabiliee-weiglied suteotne aod reasenoble ond supportobie infoemation thet i
available a1 fle: reporting dua phow past evens, sumren condilims and forecasts of funwe ccomwmic conditions,

Fhe praveslon maledx s inarily based on the Growp’s hictarieal abesrned defmubt eates. Tl Grogp will caObinia the
trar b ol ther historical credit boss experienee with farwerd-boclong information, For nshmos, o forscas
xR conditions {i£., gross domeste product ) ara expacksd no debeHorace avep the il yaar which ¢an bead 1o
a0 inereasal] mumber of defiulls i i consiryetion sediug, the hisorral delauh mies are adjusied, & every mporting
dnee, e histoulcal ohsecved defadll ruey wm wpdated and changes in e forwand-looking wstinsies o suulyssd
Thea assez=ment of lhe copreatinn batwewn historienl obsenied defual robe s, Momeast eectmnde coadione and BCLy
iz n gigtlficant stimake.

The ametipt of BCLs i5 sensitive to changes in circumatsnces ond of forecas] sponomie sonditions. The Simup's
historical eaedit Joss expericoce and forecest of ecotomnic ¢onditions tay alse o e repesentotive af customer's
poiual JeFault in the firws.

ko than 49% of the Group's pustarmess bave besn lransacting w:itb the Oroup sines or prior bo 2021, and noge of
these sustonsers' bakamees hava badg witlén off oc are eredil-impaired 49 the reporting daie. In moniooring cosdomer
credit fiak, coMomers ate gronped scxowding te Heireredit charncieristins, inchuding wsetlior dlsey ore st individol
or & kagol enlty, whether they art 3 Govémment of pon-gorarumenl exsity, their gesgraplic locmion, indoziny,
tradiny boslory with Lhe Gromp apd eaiskenee of previows firaozial diffieoltes. $3% of the rade moeivebbes ore due
B cudincaca baged Jucalhy.

Pure fremn sulmiod prrifies

Al the reloled party rerivables balances are payalbils oo demand and in bocal eurrency. The rebaled pariat are all
uoder common eonirolled by s sharshokder and the recopded smeuncs of due Bem relaicd mties me all securd
by gwemotes fom ibe sharebolder, thes meoegement believes thol the Group s bo expasure on sipecied medil
loess. mnd thic condition is being pearly monitorsd bassd og the {ipaneia] decison and vecnmie condition of the
sharshabder,
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Eleganon Greup Admnustrative Consoltangy W.L.L,

MOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS
For the penod from | January 2021 10 30 June 2020

i FIMANCIAL RISK MANAGEMENT ({COMTIMLED
Credif ok truntinuced)

Frepivement of fimancial acrers {canfmned)

D from alared parties feauruted)

Sel ol bebowr 5 e inforoation abow the credit Ak expasu: o tbe Groop's ade reeirables aod cooiracl assets
USINg 9 provison meknx

A5 i 38 Jeme J821
Lrresn Expecied MNer
LATTHEE CTCAH fosE CFTFUIE
T ELT alfendginee UM AW
o R OR Leay rahr
Mot past gu= 5 ZRINIL B Dl s 6 50, 138 511 "5
Belew 50 dnyp past cae 128,503,681 L4EITAIN  114407534] 12%
81 = TA1 ekays past doe ITRINRAT 5,04 14 1088 N33 18%
bfore than 180 dave past dus 136368, 1%.988.035 100, 370415 3%
Tal Fhk Joe 115,075,942 B§T 00423
£ lade ar Boyuk

The Greup's batik deposils are b2ld wiilh credit worthy nod repulable benks walh bigh credit miings As o resuli,
msoagsroent belizves thal eredil risk in regpect of these bolamees is minaool.

Liguidity risk

Liquldicy sisk o5t vaak det e Group will ol be sbbe 1o ovest obligbioe us ey Gl doee. The Grubp®s appoaach
o managing ligeidity risk is 10 cosae, a5 far s possible, thed it will always bave suflicienl ligwidity o meee i
liokilives whep dhuy, under 3aah normoed pd Aressed conditions, sfbent jocurming wnoceeptablc oFses o rsking
demerge W the Oronp’s operolions, The mble below sommndscs the ronlerity profile of the Groups” fiooociel
lialildiag at 30 Fana bosad on conirsstval, uadiseouatad payrnemes:

Loer i At l2 Mare fune

I monrfs Hoptkes 1 year Taoral
Ar 30 June 203] R * OR R
Thisde pyab|es ITL T3S = - ST, T A3
Interst bearing foams sod borrowiogs 38,526,158 18.012,1M AN 2IXE 333 45, T, AT
Aocmred ExpeTees - 25 ML LT - 250,761,171
Lease Liabiitjes 13,074, 430 M40 L RN §323.265, Te1
Bonh, cverlmill [[EH,T15 - - 159 146,715
e to wlaked poniies - T 301 425 - 14200 020
THodes poyables 18,561 474 a - L5647
Fetrntions poyables - [l B - il Bl
CHhes payables - L5173 430 - 1537303
Subcontracior payatles AR5, TR - - SAER 763
Stalf pLyside 555,118 . - 555,114
Toual 160,120,851 §13 3064 67,550,531 1241471010

LCapital managemont

Ths primary objeaiise of e Group's capital menapamant is 1o oesure thal il maimbuios 2 gireog condit rating aod
Tecalthy capitol metios in order bo support it businass and osmxinize sharshalders” vahee, The Group manages ila
capital strochure ond makes adjusioeats 1o i io light of changas in ceocomic condiions. No changes wers mods i
the objecives, policies or procesacs during e period ended 3¢ June 2021, The capital comptizes chare capital,
legal mserve, olher regeyva, pealned eamiogs snd non-couwodl log inlerest (& messuned oF QK 572,353 216
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Elsganeia Growp Administrative Congultansy W.L.L.

MOTES TO THE CONSOLIDATED FIMANCIAL STATEMENTS
For the period from | Tavaary 2021 w0 30 June 2021

M FAIRYALLES OF FINANCIAL INSTRUMENTS
Finmneiod instniments conipeise of finonciol it=ot osd Cmsneia) [iabilides,

Finoneinl vesers ennsicl of eonornsd aseng, setontion ntecivable, imde recaivabbee, doe froow refared pacdes, deposics,
ot recepvables, finenes Iease receivables, stalf recaivable, cash at bank ond nther receieahles,

Financiof lisbilill=a catsist of lterest-bearing Ioons and bormwings, dait payabes, subsonumetor payalle:, lsase
lishilities, retenipon payabla, wsds poyable, pormoed expooces, dus oo selaed papljes, viber poypbles ond bank
overdmil.

Tl fitir valnes wl firanciel iosinooeots Bre o macerisl 1y different g tele Garrying volies.

N SIGNIFICANT ACCOUNTING JUDCEMENT AND EETIMATES

The peeparalion of financia| saiements i0 conformity Witk Iniemnational Finoneiai Reporting Standards wequires
Fratrgerrienl it make stmates and scsomgdions thel affas the ipanted amnmts of aeeets pod liskilitiss and
dicclasure of contingent Apsets and liabilitics o te due of e foancial slaomens ond the reported amounds of
revermies amd eapinees duning the repoting padod Although 1bese cstimobes are based on managemem's besi
koowrledge ol zurent evenic snd actions, schusl msults may witmmately differ from those estinares. Tle etimebes
nod undertying ossumpticos are reviewed iegutady,

Ervisions to accounling estisdtes are reogaited i 1o period in which the astimate js pevisad jfehe revison afects
el thal period af lnthe pegiod of te revigion and fisure periods i he rvision 28zcis both curventand firbwra. The
key ATATIPLLONE cODCcming the frure and odver Key Sountes of estimalisn uecenginhy af the mpopling dale, that
hove o sigmifbeant ok of causlog a meiersl aduamenl Lo the carmying amounts oF acosd and |lakbslicke withio the
el fvuclal yearn, are doscnbed below: The Group basel ik aesunpilons aind isudalis an pammeers pv ke
hen the fatelal snlemepts wers prepamed, Existing citcumatances and sestigptiona abowt futere developnosois,
homever, may change thee o marke changes or circometansa: sticing baysod the comire] of the Group. Soch
changed are reflected in 1he atxummtions »hen they somr

Sumeficans fudgement ia defermiining e lease ternt of eonfracts with remana! sptious

The Trowp dedermines. the Jease terpm 28 the nen-cancellable reom of the leass, topether wills any pe pisds covaped by
an oplion te extand e leass ([ is posormbly cenom o be sxereised, or any periods coversd by so pplion W
Iemmirale Lhe leoss, it @ ransanebly <eram ned 1o be cremiced.

The Group bas the oplion, under some of its loasez 1o lesga the wegeds for addinonnl teams, The Group applies
Jeigemoeat i evalaing whether i o reascnably cerman 10 #xemie the dption o Tenew. That is, it considers all
relevan) Frcoors Dt vocats 0 coDWON]G beventive fr 7L 1o eaerrise [De renewnl, AR the commencemen dans, tha
Cirewp reaeresscs the beose tam ] there |s & squoificenl ¢vent or clwngs o circumaiances ol is withbs jiy vopiro]
and affecis ils shility to exevenie {or 10k te exegoise) (he option (o renew (2., & chisges i binioss S gy ).

Provitiod for expreved credis logses af iride pacelvndles, retestion recvoreables awd confroct axrets

The Lirtiop wee=c 2 provision medrx ta caloulate BCLs F it fmaocml axsets. The pravision mtee are braed on daye
prett e for proapinge of varkous oosiomers with similar ks patterns. The provision matrix iz initially baesd o the
Jroup*s historical observed default mbse The Choup ealibrates the metrdx o sdiost the higorcal codin loss
experiems with forward-looking information. For imstmee, if farscost scovemic conditins (ke.. gross domesic
product) are axpectsd {o deterombe aver i sext year which can bead to an incrased purnber of defaults in te
ready-mix cosered: fector, e Sorical defoult mies ne odjoated At every rapoyling dads, the Hstorical observed
defoult mtes are updared pnd chages in the forverd-loaking estinates are annbysed.

The susessment of e cocrelamn between hintorival cbserved defiult rnes, forcastaconowic conditogs aod BCLS
i 8 digndlicent sutiuate, The umount of ECLS is seosilive to chunpsy o civsuoamnces qd of famcasd coonomic
sonditions. The Gravp's historionl credit Toss expenense ovd Forssasr of eonumic conditions ey alsp not be
peprecatbylive of @lectamer s aotaal Jefaell in the fabore,
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Eleganewa Growp Administrative Consultancy W.L.L.

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS
For the periad fion: | Tapuary 202010 20 June 2021

Al SIGFIFICAXRT ACCOUNTING JUDGEMENY ANP ESTIMATES (SCOFTINVER)

Lr:-e_ll"u.f Nrer ajfpru?rrg:. Pfﬂm aud ﬁr.uijmﬂ:pr

The Group's monogement defermines e calimated vaehol Tike of ils properly, plas sod cquiprocol Fer calculoding
deprsciztion This =cimnde i5 determined nffer ronsidering dhe sxpacted mage of the Bitel or pliysical wear amd
lex. Manogement reviews ihe recidual valbee pnd esefol lives sonanily and futues depreciacion charge would be
ndjugied, wiere the wandgzment bellennss the usetul lives differ from previoes estimatea,

Twpaivscur of lavemiodes

Invemarnies are held at the bawer of cage or ter pealisab valve Wien inventories bezome old or obsolete, oo
ftinwte 19 onade of their sel realisdile vabue. Por ipdivedually sigraficaot amoumts this estimation o perfarmed oo
a0 individual baste Ao which ape ool individlly ssgoiGennt, but which ore old or cbsolete, ar asgosoed
calleniively acd a provision upplied scomdiog Lo (e imveniony Lype ad (e degree of BEcing or obsolescence, hesed
on enticipased selling prices. At Uhe reping daie, poa6s inveouy vas (R 294 900,265 with prevision for slow
naoving jervestorics of QR L3 M9.559, Any Elforecce belween Upe emounts acius iy molised in future perods and
the penvrants expictod will be cocogniced io the aopsolidated stalepgent of compehenzive inepms,

Fthimdiing Me increwnenrnl boreoiking roic o ieases

Tha Group shnrsol resd| |y deyemmine the imtenest ie Tmglicil in the beass, thersfors, § usea itg incrementol memowing
rae {IBR] 10 mensure [&ase habelinks, The IBR o ibe mic of inerest that the Graop would Fave 3 pay o kaerrow
over & slonlar lgmmy and wilh o similer seourity, B fands oecassary Lo obdain g asse of & similar valee (o e dght
of-aze axeets m m Emoiler sponamic environmant, The [BE derefoes rolects what the Giroup “woald lpve ta pry,
wheeh requires esifmadion when oo observable mie: ame availabls or when they peed w be pdpmied (o neleer ibe
tenms and conditions of 1kt bange. The Group eslimated the IBE using obaecvable mpuls {aseb da maded inderes|
raten) whet #vaibable and i regiimed tomake cerlain eslity-specibc calimala

AlNorvamce for mpalrrrent [oxses 85 fod T hnTa ofal sese's

The munngement asscs529 knpabinesl oo omefuwnsiel vasees wlgnever ey of chengss i cicumsRoees indicak
Ut the corryiog aneutl of anossel msy nat be epeverable, The fctacs it the mannpemcat coneiders npore s
which could irpaer an lapabrtieot seview 1oclude the following:

v gignifleont umderperfinmance rkave (o the expected hisiorical ot projecied fotwe opersting eeaulla;
significmt chonges in the maoer of use of the Boquired assele or the sieategy for avarall busasass: atd
= pigoificant negatise industry of eoopmmic (reads.

Animpainoenl bese ia reooguized whenever e carrping amoul of Bn asaer excseds fls meovemble amonm.
Ad el 30 Jupe 202F, ibers vais o meation of mporment loss on the Group's noo-finsscial asseis.

Ferceriage aff comploon-iased Coniracy asseis

Comtreet paieda ou peresniags of compledivn-bosed woulrscts 13 aleed et caat, plus aluibuables profl, kes prognesa
prmoenks reived and recelvable, Col juelodss cwlecal, fubour apd caber dimect coats plus ao spproprints
albocation of overhends, For andividually sgadficond amwounts thiz eatimetion of impaiment s perfoneesd oo a0
indivldusl Baze. Provitied ic made for conbingencies snd sny soticipated fitare lozses At Hie end of reporiing
petiad, canirset atels omounted In QR 4723, 208,56

(roingE ConcETR

The Group's monegemenl hag ade 29 1tsesament oF the Group's abllily w contiose os w going concsm ond is
atisfird that tve Group has tha sespuces 10 comlioe [0 busitess for (e Foresesotie funme. Furbermore. ihe
managanicol is ool avere of apy ekl uieenouoties 1hal may cael Agnibeast Joubt upon the Groop's ability to
coutinee 09 & going concem. ThetoRee, e consdlidaded finoncial sloremends contines: o be prepared oo 8 going
coHw e Basis,
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Elegancia Group Adwministrative Consultancy W.LL.

NOTES TG THE CONSOLIDATED FINANCIAL STATEMENTS
Far the perioc foom | Faouasy 2021 o 30 Juae 2021

3k  SEGMENT INFORDIATION

The Group hes dhe following, fuur siateme divistans, which e its wpottable suznwila, Thase dvisiens oller
dilferent prodnets snd earvice: sod ore noamoged by the Oroup saporately for i prspase of making decisions oboe
allacation ard pericmmnmice IMNNBEEZmemL.

The mble belaw sets ol the opemeions of cach mporling spaepre

Rorariabie saemenis Cparations

Sernices Facility management sod Twspitalily srvicts, ciienng seovices sod ready meals
supply and catening for Jaroe avenes and ghthénngs, menpuser supply

Timbaatrics Productiom and [osmakion of mecals, steel deciiohs ond caMe ¢prriers and ao0essaries,

Tebriculion, erecirmn, wadlog of grpie and merble dAone, eramite samd, e himery
and eqpiprasat selered Lo granite, imbustinl aid sairal sone, covanic aad pol velain
slone opd buiding matecials

Contraciing OfElkete s#rvians, morion construction, shipping wod seclng a6 2 shippung ageon b
vestal ownert snd macme medistor services. Provides alsatrical aod sapilagy
coirscting, indallation of ebectronsechanical eguipment and manpapementl of
agreulunl projecrs. agoiculterol conmiting, parks mansgement, Lmdscoping,

I sgreulnumal eotipment
Healthrar: Medicel end healibears serviess and weding of rediga] matarizls saod equipment.

The Group's Chiel Excentive Offcer peviews the inkérmal management repona of each divispon at [east anmusly.

Mo operating seganenia hiave besn apgreganed 1o fwm the above rapapoble opemling segments.
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Elegaocin Group Administrative Consultency W .L.L.
MOTES 10 THE CONEDLIDATED FINANCLAL STATEMENTS
Far the period fiom 1 January 202 20 10 hope 2021

53 EFFECT OF CO¥ID 1%

The veibreak af Thevel Coremnevinues (O0VTD |7} canlinwss 19 pragress and evedve, Therslare, il is 51l clallenging
to predict the fulf exiept ond dorsion of its buginess and coonpmis impast. The Greup hes been closely monitering
the lntest developmends in the current evelving siuation ond hos coried ool ap sepersorerd based oo 1he cbsenable
miermanion a& at 3¢ lupe= 303

The Gowyp iz carefiolly incajlorteg the evolvpig sinatson 2yound ihe spreadiog of e COWID1D and 12 gt on
the basiness. The Group bas peciormed op assessweenl of whaher o s 0 going sonpcem in tha lightl of curept
cconatnic conditions. The Sharcholder sapport be aperu fons of the Greup. Accordizgly, the janagedient j=
shtisbed that I Grawp has suffickent liquadity Le mesl jts curreod Tabillikes aond wockitgg cipilal requaremmenty. As a
resullr, ihese ez |wclated financia] etacemsetiis hawe been approprtehy meapansd on A gouog soneers bk,

Funiber, th: manopemesck hea osseersd whetber theere i 80 mdicolion thar oiher non-fomancinl a556ts moy be mpoiesd
o5 g4 X June 2021, However, wo isdialions war: mled.

Tha ﬁ'ul.l.p will tmﬁnﬂuusl}' manibap th= n'ngvu-na sslndion opd coplnue to pru-\'iﬂc :nnmtivnl:,r Euran:,r downsido
ke

3 EVENTS AFTER THE REPGRTING FERIOD

As o 13 October 221, the sbermboblers of the Company heve spreed o shore swap ralia wich Investmont Holding
Group O} PS.C. for the porposes of acquitiog the Compenty and jis subsidsres. Tha parfiss ore awaifing the prooss
10 be ¢ompleted in aecardornes wilh the Jows aod instriglions essusd by Qatar Finsecol Markas Awborsty, Cator
Stock Exclwnpe and all te compedent repuloicry authorities to finalise transecdiod dodmseniatiog,
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ANNEX VI
ELEGANCIA REVIEWED INTERIM FINANCIAL STATEMENTS FOR THE NINE MONTH
PERIOD AS AT 30 SEPTEMBER 2021
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INDEFENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS TO THE SHAREHOLDERS OF

ELEGANCIA GROUF WLL FORMERLY ELEGANCIA GROUF ADMINISTRATIVE CONSULTANCY
WL

Introduction

We bave reviewed the accompanyirg inteeim condensed consolidated Tinancial staermente of Etegniscia Groug
W.LL (Foenerly Elegancin Gronp Administrative Comsultancy W L1} (the “Company™) md its subsidiaries
{together referred 10 as the “Group™), as at 30 Seprember 2021, which comprises of the incerm conselidsed
stetement of financial position & & 30 September 2021 and the related (neetim eonsalidated stmtements of
camprehensive income for the three and nine months pericds then esded, the interim consolidated statements of
changes in equity and the interm consolidated statement of cash faws far the nime months perod thes ended, and
Ele related explanatory nates

The Maragement of the Comparny 18 responsible for the prepurstion and prosentation of these interis condensed
comsofidated financial statements in accordance with IAS 3 Ineriw Fingeois! Repoaing (IAS 47|, Our
respansibility is lo express a.conclusion en thess istenm condensed corsolsdnted financia! satements bassd on car
review

Seope of review

We conducted vur review inacconlinee with the Intemational Standand on Review Engagements 24010, ©Reen df
faigrrim Finameial ffarmation Pecfeemed by i Independent Awdior of the Emity”. A review of interim financial
statements consiste of making ngquiries, primarily of persans respansible for finimcisl and accounting maters, and
=plyiy analylical and other review procedures. A review is substantally less in sops than s sudil conducted in
sceardance with ntemational Standards on Auditing and, consequently. dees not enable = to siain sssrance that
we welld become aware of all & grificant matters that might be identified in an sudit. Accardingly, we do nos exaress
an sudit opEnion,

Conchislon
Bused on our review, noching has come to oar attention that causes as 1o believe that the accontpanying intenm
condensed consalidMed financial statements are not prepared, in all matedal reyoots; in arcondance wih 1A% 14

g ™

[j‘é ﬂ//; /j EY ERNST& YOUNG
JE'J;? i 31'“"“‘ 164, DOHA - QATAR
of Emst & Young —

Audilor's Registration Mo: 126 E..H 3 - '_J" EY
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Eiegancia Group W.1L.L

(Formerly Eleganeis Group Adminisicative Consullancy W LL)
INTERIM CONSOLIDATED STATEMERT OF TINANCIAL MISITION
Aual 3k Sepemlser 2013

T Nevtaror i
a2
i Hiewirwesh
N R
ASSETS
Mim-currend ety
Property, plisd anad equipmees & T T2
[ g Rl M PrOperTics - FLALT pGE
lesangihls suscts & 6,549,172
Righe-oi-use-psacia ¥ 1L 9E1,450
emanticn ressivable B I5E1184
— PEN0ATS
Caaf reng nascds
lnvenicnies <) Srim6,1 80
Tradc and ather receivafle il b BALERTS
Comiract nsgeis L] 459, 325491
Heztengian weeeiviblke ¥ 2615008
Cash and hank balances 12 dAIAsed
LB AT A
TOTAL ASSETS 2,714, IR
EQLITY AND LIABILITIES
Equity
Capical 14 [ LB 00
Legsl pessrve 14 4% hRa 10l
[xhar pesarue 1% 2923860
Rezained enmings E36.907418
Eajuilty anribalalse be equily kelders of ihe paremi E20,95H,171
Hun-conirolling inberes L
Total wquity _BIASNNEIN
Liahilidies
Mon=rurrent liabilines
Employess” end af srvice bestlin ] B1Ed 1 E0H
Loan from a relseed pany 27 1
Evieresl baving loins nnd bomowings 16 EELE iy L
Lrase lmhililics T _1s4a&312
457, 49,007
ERNST & YOUNG
Cuorrent fililities
Trode and other pryabie: Doha - Qﬁtﬂf I 114,333,736
f'mhrﬂiilhﬂ‘&ﬁd 1] A5 AT
_gean Trom & Faity # o 80
L lighilivies ] F:' F[E Em? T 4 BHOTE
Interes beari g ks asl bamnsmngs 1t A64 5A L4040
Benk overdraf Slﬂlﬁpﬂd for Identification [ ] 1384, 745
Purposes Only LB 119,473
Tatal akilifies __LIBSRGA IR
QTR AND LIABILITIE 715387308

bl
] J'llnnln. Himclinsom
Orowsp Clsief Excomtive Giticse Ciiug Clicl Fimecisd Ofice
nodes |1 13 foom pant of these mierin condansed consalidalad fnancinl sigeucyis.
1




Elegancia Group WL L.

(Formerly Elegancia Group Administrative Consultancy W. ._.I ]|

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Fir the r||.r|:1.: omel mime ||11:lu|.|||.:: pL'.ri-:l-rh 4..*:|||;||,:-r! .]fl 51'¢_'F||1.:|1|._"u_:r }}:'.I

Revemne
Derect casls

GROGS PROFIT
Dtleer IFcome
General emd ndinmbsirniive eapenses

Otheer aperading expenses
Finamce coels

PROFIT BEFORE TAX FROM CONTINUING
OFERATIONS

Incone lax experse

FROFIT FROM CONTINUING QOFERATIONS
Frofit an discontinued opemiions

PROFIT FOR THE PERIODR

(i her comprehensive ircome

IMOTAL COMPREHENSIVE PNCOME FOR THE
PERICM

Profit aftribotable ro;
Equity halders of the Pareni
Mon-contrniling miemst

Total comprebensive incame atiribatable to:
Equily holders of the Pareni
Mot-corkrolling inle st

Total comprebensive lncome atiribatable o equity holders

ol ibhe Pareni arkses frem:

Mo

I8
14

Bmunumﬂ[h&raunh FR HET & YEFUNG
1=Conien -I]-|:I-I!r-i|.'|l.‘.lll"5- D“hﬂ. - Di?llﬂr
15 FER 2022
Stamped for ldent ficauon
Purposes Only

Far the it
three mannhs afne mayirfs
i wided pertid sredead
30 Seprem oy I Sepaerilier

202§ 2027r
FReviveeed) [Resirwed)

anr R

A1 6,697,145 2.336,8340,381
(655,264 0461 {L83,487.55T)

161,433,000 506,342 824

JR94.4T4 13,155,775
ﬂl,ﬂl-l!ﬂ} (34,060,920 )

(36,100,948} {131, 728,005)

(8,554,307} {33,784 84%)

RE 261,350 169024, 728

94,778 (E53.891)

RE, 166,612 269 AT0RES

- 2351,539

BE LG, 602 LTI AT

B8, 105,682 1?51]]]&'.’]

#7,111,99% 169,561, 768

LSARLY 2 AR B
HE, Ihf, 612 172.022.372
87,111,500 169 561, Tl
1,054,613 2 Ab0LA0

B8, 166,612 172,022,372

R 110,59% 67,210,210
| & 2,351,539

BT, 011,508 5hi,TaE

The amached noics 1 e 32 oo pae ol these dngerim condensed comsolicated Tnencial siaamenls.
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Elegancia Group W.L.L,

(Formerly Elegancia Group Administrative Consultancy W.L.L)
INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

For the mine moanihs period ended 30 September 2021

Frar the

Al oty

penind erated

T Septeminer

Ioxr
{ Bevlewed)
Modox LhR

OPERATING ACTIVITIES
Profil before tax from conlinaing operabons 20,914,725
Peolil before ax from discominsed opertions 2,351,539
Profil belore tax 172,276,264
Adiasrdrenis for
Deprecimion of property, plas ard equgimen 4 0319410
Depreciation of invesiment propertics 5 12, it T
Dmm:ll'linnﬂlrml'rl-n&'-uu T b i 0,048 T
Amartization of intangible assss 4 Qi D16
Lese comcessaon rélaed 1o COYD-19 7 (33, 280
Beversal of provision for foncseeable losszs 1% (BT 14080
Ciginon digposal of subsidiaries H (2A51.539)
Claimun cwrly termamition of lease conbnect 21 11,081,724
Prenizion BF show meving inventoriea 629,451
Gaim on dispesall of property plant and sguiparen 20 [} LRI
Beversal of expecved credit boss on recelvablbes {724 016)
Enterest | neome from finance lease T (141,233)
Irferest expenss on kase lishlities 23 2,347 063
Inlerest expense on looes and borowings 21 19,735,441
Inieresi expense on loan from related parties 23 H3b 35
Provisian far emplovees’ end ol service bemsefits 15 T 46
Cipemting profit before working capital changes 380,345 962
Warkiong cominad changes:
Inventodies {152,490 070)
Trade mnd oiker receivables 10,04 540
Comiries) assels (7,159 Do)
Betention receivables S04 10,3
Conirme lizbilfies M 558,451
Trade and oilber payables (S5 H9.078)
Cash Maows from operations B33, TS, 200
Employees end of savices benefiis paid 14 {4 8T By
Inerest paid (22000234
Pt cash fMaws from operating activitkes 305, W19,081

ERNST & YOUNG
Dioha - Qatar

15 FEB 202

Stamped For ldentification
Purposes Only

The atigched nodes | o 32 fomm pan of these e condensed conzolidoiad financizl
s |




Elegancia Group W.L.L.

{Formerly Elegancia Group Administrative Consultancy W.L.L.)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)

For the mine morths perod endied 30 Septeanher 202

INVESTING ACTIVITIES

Purchase of propeny, plani and equipmeni

Met movement i bank balamees Blocked as collaterml

Furchase ol inmrgibie asyels

Met cash Bow on basevess combinat ion under cammon oomtral

Met consideration received fom disposal of o subsadinry
Consideration pead for the wequisition af non-sontralling intersst
Procesds From dispasal of propenty, plant and equipmest

Met cash Nlows used in investing aciivities
FINARCING ACTIVITIES

Met movement b interest beanng lens and borrewings
Inirculuction o capatal

Payrsenl of princpic portion of the loan recsived from related Ly
Fayment of i vidend

Payment of principal portion of lease linhilizs

Net cash flovws veed in Rnaneing netivigies

NET DECREASE IN CaASH AND CASH EQUIYALENTS
Cash wnd cash equivalonts asal | iy

CASH AND CASH EQUIVALENTS AT 38 SEPFTEMLER

Faor the
i el
freried ended
20 Sepremiber
20!
(R oviewed)
Mimes (i

4 {105,919,428)
I (442 528)
b (6064.842)
3 (105,438,009)
25 1471,028
p {183,000}

26,504
(3187203061

17,390,164
10,000,800
(1,421,116
(41379701 )

[14,7%0,727)

(M. 200 400
(40,013 685)

P (0,013 685)

ERNST & YOUNG
Doha - Qaar

15 FEB 2027

SEEFIHJEII fur iu]n:nl:if' cation
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Elegancia Grous W.L.L.
(Formerly Elegancia Group Administative Consnltancy W.1..1..)

NETTES TO THE TMTERPA COMDEMNEED CONSCQLIPATED FINAMNCIAL STATEMENTS
A1 0 Séptember 2021

I CORPORATE INFORMATION ANG PRINCIFAL ACTIVIVIES

Elegances Gwpup W.LL. (Formedy Elegancin Gwoup Adesinidetive Doasuliancy WL E ) (the "Congamy”) is
regislernd m ik State of Crtar a & |ymued hobilily compeny ander Commerrial Kegasaration Ni. 47965, The
Cenpany™s regislenod 0T i kogated o PO Box T, 201184, Doha, Stake of Qe

fn Mowember MJ1, the modiagement changed b Conpany's mone from Elepindia (roup Adminisimtioee
Cowoaltaney W.E.1., tn Elegencia fooep WTL, widiieh has beer amenged in the Commerciol Ragiairalion.

Ther Camparyy sgesher with l1s qubsiciarkes (dhe “Cecp™) 3 engiaged in provision of conlrmeieg seevices e mod o
EaciTitics noandgemnent, clexing., mnrpower 330 pabwo, MEF, Iasderope and wiaring bagisten, fbrication of des
workd 1echnalcgy, jery, Jwne works abd abregemenl coosulaing Theas condemsed covkalidmied Moncia
atalexiatats Inciyde (he pal vidies and operolions of 1be Gircup.

Thie Bharshnlders of (he Campany sl their raspactive otvershin we ag followe:

3¢
Foawias of Nhrarpofdey Pl ey hurcrahip N e
L
Rrrmez KHD Bwsilem A B heyynl Chutod b1 12 LR LI
Mohwmsdboatz: MHTF Puslan & Khayva Catar 09 5 AelaLh e
R0

In Hoveamber 202 L 23% of the dwtiersha of the Company kee ivansfetred i Uvbatan Treding snd Comiracting
WL, @ oy Registersd io ihe state of Qaiar. The Compamy registerec 1he change i awnerahip witt Minlgiey
of Bcanomy smd Cnmimet pee

The Company wes regipered an 3 Navembtr 204, however, the Compmn) commened i counmarrbl speraion
froen 1 Jawiary 20121, Theat are the fird 566 o iiefim eomdenced consotfated fimarciol statements of the Gromp
since e regiotrolion and ihere wexe i brrsurtions Froan, 5 November BR300 31 December 2000

The inberifn concensed consalldated finwncial stiiemests of the Geoup wars spproved apd auonzed For isus by
I managemenl on 15 February 2022,

z DASIS OF FREFARATION AND SUBYLARY OF SEGNIFKCANT ACCOUNTING POLICIES
21  Bunls of preparation

The interitn condened oorolidened financial stateynents fiy dbe parod ended 30 September 2021 avn been
prapared o azorrdmes with [ntemetanal Agsnticg Standerd 34 “Itzrine Financhal Reporting™ 1"Ea 5 5471

The imerim condensed cons)bidaoed Tiramel stinedcenis hm been preseoted 10 Cholan Bryal (0%, whicy s ibe
Functignal and presentatisn comency of dis Cirwip.

The preparakion of the intedim cotdenwd consolidmed fvanei il st moo: in sonformity wit IFRS rquires il
Yge of errain oriical srorumling exifaates. ILadsa reguires monagement do =xercics Ha fudgemsatin the proces of
aplyiag I Cironip’s oeocurding pobiclss. Indtmmation sbaan il judgrans ki applying socwnling palicied (kal
heve the most significant =ffeer om o ampiarks rmecgnized in the financtal atatervenia are disclossd In Fote 31, I
ikt dlve remalts foribe nime manths perod endsd 3 Sepember 2020 am nok necessanly indieative o the resls
ilsal THay b expreted B e Sroencial poniod endng 31 Decagnber 202 ]




Eleganca Group W.LE.
fFarmerly Bleganeia Group Adminigirative Consultamey W.L.L)

MOTES TO THE INTERIN COMDENSED COMSOLIDA ' TRED FINANCIAL STATEMEMTS
At 3 Sealsnker 2026

H BAZIS OF FREPARATION AND SUMMARY OF SISHIFICANT ACCOUNTING POLICIES
{CONTLNUED)

1t Ewueof consedigtion

Tlee ¢odensesd comsobiduced Franginl slalenigrd= compiiss the financiul sistemenis of” Elegorsis Group WL.L.
w2 Subcdddiaz {I‘ﬂ_ga'lh-h' rétgaied Ao wt ik "l:Fl'r.'-up"'}. Conirgl i5 nehieypd whan Ene Dmup iy expased, ar hoa
rAghta, t wariabye retwms o ake invaleermenl wich Tie i nested and hae 1he ability bo ofiecd those retomse dbiowgh
il prvwer Aoty Che Inwesnee,

Bpecifically, the Gmowp controls an investes i Fand anly il the Groap Lax

r Mawer ower the ivectee (6. oxisl Ing righds that glve b the cureol abillty 10 dlreer the rekevarn Actvises oF he
Ty bl

r Expaasuig, ur rlghis wa varisbbs relumg e Jis involrement weth the vedes; and

b The atullcy o wea he posver over lhe mivcilae 3o affect ils releme,

Wheaw itve Ciroup b ks than E fmagodity of the votimg or gmilar dghts of an investee, the Goup congicass al
relewant facts ard circtimslanass it aseasing Wiwthe: il ha: powey over an invedtes, ncluding;

+  The comtractual amange et wills the cther vobe holdes of the imsshes:
v Rightt arising fem dther corkmetun] aramgame bis; and
* T Croup™s o g righas wd poterninl voliig nliches,

The Qroamp mo-dssecey whether or ncd B eoutroda an dnwsitee 1F feals @ cire wssche e andicale thot thee aee
shemge ta ons of ovate oF the Beer Eemcenls of eoninel. Congoclidatian cf @ subwiciary begine when the Group
ahinima eomrol owe the subsdiery and teases whan the o loces oanalnel of due subsidiary, Sooek, lallLlies,
Ihgane a0d expeors of o subadinry acquired ar dispased off during dhe period are wcluded in dhe inberim
condgbdaced atplenend oF citnprelansve i Frow e Gae tha Geonp g cwntal onlil the dile the Group
iRt [0 comirol the Jubsidiary.

Prafll of Tuss aud sech eoimpunenl uf et cAnoprelesdisiye (e (0T e sitlbuered v Lhe £qulcy aldars of Lhe
paroat of tha Graup and wa 1he non-tamrolling itenes, swen /T this vesults in (he rop-controlling interesss having o
defichn knlames. Tietes condedsed consilldebsd flrunciol moemenid are prepared using, ooiiorme accaonking pebitees
for like imnsacions snd odher cvents in similar cipcumstances, When ecestary, sljiestmems are sade P che
Grancil stwamimt: of Aaubsisries ko bring their accountiog pelicits i Kne with the Groap’s secounding policics.
All anlra-groop sagets and |ahlliGes, eqwity, mooame, expensed s sesh Mew ralaling o Braasachods belvwssen
mermbeaxs 6 £3& v are climinated o full ar consolidation,

Avhange imihe wnership inseres of 6 Subzidiaey, s o 3eae of ontred, i2 e oe £4 B By eaaelon.

[f i {iroup Josem contmo] cvec a yubhsdiacy, @&

Prerecogmizes the Axeste {inpluding pood willy and Fiakilitice of e saheidiay;

Damsophiges the cantyimg omoant of amy mon-contrl [ing mberesls;

Drarscammises e panaulaiivg tranakudbon differencen recorded it gl

Recofmizes i fair walue of e comeldrmation recelved;

Pecogumzes (e Gl vale ol any imvedmend s,

Hecopmizea rny warplus or deticit in profil or loss; wd

Reclyssilles the pmemi’s shae of components previously recogmiced i OCF o profie or st o reained
ou1 NI, o Bpanerieke, b5 owould Teopequired T Ui Gooup ek divectly sliapased af |he nebsed aksels or
(bl e

4 + o+ + 4 +

The et of (b Campany & resaln of fe danagements fracganiation pam shersin the Compaay will st
a5 3 heldiap cempnmy for sl {le enbicies which wepe previsusly cevped by Bower Infecpe ol Hoding W17 - ud
Hs subidines (Wgaler wfeoed 2a “FIH Cieoup”™), o Limiied liabiliey Comoeey Leorprerted in she Swie of Oatar
effective from 1 Jarwary 2020,




Elegancia Group W.L. L.
{Formerly Elegancia Group Adminisirative Consuitancy WL L)

MNOTES TO THE :NTERIM CONDENERD CONEOLIDATED FIMANC AL STATEMENTS
AL 30 Feptomber 2021

) BASIS OF FREFARATEIN AN} SUMMARY CF SIGNIFICANT ACCTITNAENG FOLICIES
(CONTIHUED)

LT Tiasis ol consolidadion (enilinued)

Dlaik of U Cirgup®s o iiGipel subyidisries as of | he reporting dale are ns Rllowa;

L
Holding o5 of
Comiiry of 30 Semurn oy
Marme of v Camp any fncorprraifow Principal aeduities A
Elegancia Faclllues kpnagerent W.LL-  Stkeof  Provigion of facibiy mauopmnsed. g
(Farmerly Elegmcia Hospiallty and Qawar  Bospilality s&nviess, Irooiog and instalaton
Farilty Mpnegement Seivives WLL.) of wadee ad awdba sguiprment znd ponoing,
(ot i) i arganivive: public coacerty. T~
FHlegaria Tanepeppe WL L {Frmnerdy Suibe af  Invemiment apd monegemen o apricuthaat
Fabmiap [acehoaps W LL.) Qatar  peaferts, apHeutieal eogalting, parks
thegement, landseaplop. agricullural

equEpnient ang gakenisd brading, trsding. of
plams el crecing of ielga Eon equbpsna. LOw*%

Elegtrmly Hutian Resoumsss and Svate of  Qeneml contreeling, trading inbuilding,
Centfscling W L.L_{Fyraeryy knowm o Cutar  moteniala, tudding nadrernge, deiHed
Chollongor Tealing wod Conraig Lambracoi g, edevirow warks and
W1ll) IiMidgower supply, fyeen
Elegancio Blecimmechanical Sorviccs Stale of  Elerirkeal £nd simitnry comracling,
W.LL (Farmerly Radkwn Englmeedng Char  instolIntion of electrgueechpnical
DCricxprioes W, L. oyuipimyi, ingtallation, mairkenance 3l
repam- of clovztor, Eir waming davicea, aic
corditionimg end efngaralan ipsemn.
1
Elcgpacis Joimery W' L.L el  Trdiog of wood omd rmenoleswns axd
(Fammsely Febmano Winod Wierky | tucliiy ol woud related products, sxecutmg
W.LL)Y indcalor and ealenioe peajects inclwdiing
prodcing «aflings, wal ls &ooentlineg,
Gumher decaralirnt and producig saninug
wood e fursilune [y
Megasces Galvwuization Sleel Slade of —_— . .
Maaudpeurs hets gnd Cables W LL Cabar I;T;dm“;':ﬁ :fmm:ﬂ:rmdm.h
ond pepduction
(Fonrely Oalva Stee] ManyFacnn o cabile s Her Dl Aovmiairics.
Mol and Catiles W1 ' 1,
Clepapeia 5o Troding  W.OILEL,  Seweol  Fabriceion, ereclion and trading of steed
(Fomtedy kpovn ns Sicckblaster Limiled Qatar bare whichingude yarwees Fir tbe
Fior Trading W.LL.} alteration io the E@e and sbape ol the gtee|
_ bers Tt
Blepaacia Storet for Mlathle £ Sieal  lieerllanan end i ading o7 genite and
Cheamits Trading W1, Caurr  meeble stone, oramte sand, finchiery and
[(Foumedy barbe Sicoe fow batde sipipment redaed 1a granile, [oouwegrig] pd
& Cirrtlie Trakding WL} rsdupl sbong, vorpemle and pomelam song
and awilding maleriate I




Elegancia Group W.L.L.
fFoirmerly Elcganciﬂ ﬁl'_nup Administrative Consullarey WL

MNOTES TO THE [NTERIM COMDEMSED OONSOLIDATED FINANCTAL STATENENTS
AL 30 B pemubeer 232

i DASH OF PREPARATION AND SUMMARY O SIGNIFICANT ACCOUNTTNG POLICIES
{CONTINCE

&4 Base o oo pzoldetion (coninued)

CTiimimie
Hnﬂn'iu; 5o
Coumiry of N Saptuinbew
Nearae of the Companiy R Prieclpd oeslle 2027
E'egancie Gabma Trading ard Transport Stagg of  Trading Gadiro misderials and tonspor
WL L (Formerly krown a: Gabromis Qatar  »=pices.
T-adiny aar TrasepeT W, LL.) L%
Figgangia Colering Servicss WLLL. Seomr o Prowidies ot jng e vives s repely
Cenr nBls sy e cateding Tl barwe
grenis ond paterings .
Exgancio arme Cflabmee 3nacee Siatn of  Sepyy of by AACTsS 3 eoge o
W.LL. (Fonmeardy hJarica Masier Calar nanne nounries swcls ag o iz
Oifshore Soivicks Conpany WL} BETYIDEH, MZNRE Conairuclian, shipping
el srdbryz s & Hhdpping agear. iha
Sieel Tezh Trading am! Conlracting Stats of  MavufEngong, erading s itk
WLL Qakar of fabrisated doous, conditlondng dusgds,
wirnlgwe: snd 43hingls. ™
Stz Tech Pactory W LL. State o Memdaunng, umding mod instdleion
Calar  of fabricated doors, windsw, cabiceds,
Eht Fir-coiditicning duets, Lt
Edeganclz S4eed Doois Trodlayg end Satc ol  Monulwiwiny and esialintion of
Centracting W1L.L. (Teehno Doars Cainr Tzbwicovet diriea,
Tradeng sl ConersLing WL LY i
Flrganzia e Trocts Trading and Ltobe of  Manufaciucing, Ieding md inas|ivicn
Conlfacting WL L. (Techn Ducts Qmiar af air-ponditloaing docts
Tradiog wnd Conteecling W .LL) mnne;
Elegami|a Maring Ajpepey W L1, State of  Pooviding epancy setvioes 1o vessd
{Tkants Maris Servlces WL Qalsr  dwners and maring medistar sorvices. 100%
Eluizmcis Healh Core W .L.L." Steteof  ¥rovidicg raeeagernedt consylliog
Qalnr servlvis, MdlEy AT S0 1L,
monsgement and opemiiag of
proeasiondl Tebour, 1]
Vemek Petha Cateming Serviosu W L. Stateof  Providing catening asrviced and ready
(s mesl: wppy and caeome Ear Taree
everks pul g adliering:. 054
Elegaeds Design for Trading & State of  Coneruciion and genereld contsacdlag,
Labfracting W.LL Caplar ipleior dedign emiphmnéniotien worse,
iederior deangn acrivaics, Tradt i
Daijlding makerials. 11

* Dunig the seviod ended 0 Scptember 2021, The %iew Hospital WL L, Kovean Medica Cender Wl 5rd KOS
L Marageent sl Costlo ng WL L. ssere dsrablighed under o Ehpamese Healih Cane WLI.

?ﬁ!l;.qu: f-

O 1 fpmiany 22, Eegancian Focilitees Macagemens W LL. ke franalevss ou il esereas in the sehesilanss
Elegancia Ieprmnenal L1.C. (Fromerly Elegancin Hosplla ity Services and Facility Manggomend L1.C.) end
Elcgrecis Maunlenans: Fervice gl Trading, WL for the codd pelag of GBME 45000 00R 2 319,174 asf OR
200, DY rasprse] wely,

Pl T
On M0 Moweinse: 202E, ke Geaop efrabished a subtdary, Elegancia Kichers Eouipment Trading rnd
Muintenames W1 L. in Stalc of {aier.

1



Eleganzia Group W.L.L.
{Formerly Elegancia Giroup A dministrative {longultancy W.1.1.}

HOTES TO THE INTERIM CONDENEED COMNSILIDATED FINAMOIAL STATEMENTS
A 30 Zepl ember 2027

i BABKE OF PREPARATION AND SUMMARY OF SIGNTFICANT ACCOTINTERG POLICIES
(CONTINLED)

I Easls of comsabidaion (comstinmed)

Brwesimest Com Ll awbion oaier ommom ClAnlrad

Ascaunding For Yusihgss comtinations invelsying enlilies o businezaes umder conmon conlrol i owizde the sops of
TFRS 2 "'"Buece:a Combiisilang. 1n the chee of @ sbienee of apacifio guldonee in IFRS, b mansgemend = 1hsir
jidzermen| i desrdnping, gwt Aappivi np a0 acesnEing policy el is neleant and veltabde. Inomaking thal judgrner 1w
R (ay alxe conslder the med Feoenl promsanesmesda of oeher siindartseting badics dhel wee a similar
conzepal frarmessork 10 denslop aeaowding: sotarde oo the scteed §hal 2leee da pat conllick wall b IPRE

The munagenwrt have aoophed s pocded of inkrest molbed Ke neoodl: for (e ygmess combinations of eitiss
under comunom ool This methes invelvee the fiollowaop:

v The pssets and linhibidias o dhe comialeing sanules ave v Mected a b contipuly dnodis,

v Mo goededl is recopedaad B 8 reeul of corabloation Tae aaly maodwlil thal i® necipisec is pay anjsbng
goodhiill celating 1a eilber o the conthlning erdfies, Any Gfferarce betnsgen (b copdideration padtraneizred
and Lhe equlty aoquived ic |3 eesbected widen egqudiy.

& The cepsolideled slatemerd of etimprebenEive income reflects -he resdts of the combining entilizs fam the daie
af {hee Iranefer.

labarent it [olut pErangenans

SoTAe o oN

& Jait operndion ks o join srmngemens whereby (Jie parikes ibat lewe foiol cotrol of Uk amangensent bave rights
Lo ahos aascds, aund clblioulices: Gow {he liabihinos, relakbng 1o tha srrdaprmien. Those parties &mo called joint opeoratary.,

The cotgderal kg rods in ddetimning ggnificass influencs or joind coniee] ane similar 1o these necesary bo
determinee control goer subsiliariss

A joinl operetor shall recogpize (o sekabotilg 15 bueei n d [oinl opemtion;

(0] s aseols, inclading its share oF ary asepis hebd jolwtly;

by ix labilibee, inctirding ind thare of awy lishiliies icaumed jioind»;

(e} 6 movene from the sake oF ida ghars af the adpul veiting oo e je o cpeerdion,
My % ahare af te révevius oo the s2e of the awpee by the: joint operaticn, snd

e} e e pewsey, inclodilg ite shais ol By expendes mcutied Jolally

A jaim operetor shall gooqumt for thy asesr, Liablktles, pvene and edpemises relntt de ics idlerast b a joinl
fpemtion m seeordance wilh ihe IFI3a ppplicahle do the perticular assele, abitilies, nevenuss aod o e

Adjusluenis are nikle In dwe conselidged insocial Ewemiends & sliminde Be Cofpmny s share of inlergroup
bilanecss, ingomes and eipenes il wirealloml ga s aie lodses o ami e belw o e Cooipgany and ils joi mly
s ralled opemlines,
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Elegancia Group W.L.L.
{Formerly Elegancia Group Administrative Consultancy W.L.L.)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
At 30 Seprernber 2021

i BASIS OF FHEFPARATION AN SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(OCRTINUED

LY Standards bssued bul nof ved elfeclive

The siasmbards and imerpreiaticns thal s fasued, bol nog yer effeciive, et e date of isseanc: of the Croap®s
conmlensed coreol dsed financisl moserenis ane distlosed below, The Group miends 1o adopl thess standands, i
applecahle, when they becoime effective

Effeciive date

® Amencdmiests o IFRS 3: References ta the Conceptual Frimeaark 1 Jamuary 2022
¢ Amendments o IAS 16 Fropenty 2nd equipment: Proceeds before Intended Llse 1 January 3022
# Ameiwdnients 10 1AS 3T Onerous Conlracts — Coms of Fulfilling & Contract 1 Jnrvuasy 072
¢ IFRS 1 First-time Adoption of Iniemational Finascial Reporting Standards - Subsidinry as

& Tirst-time adogier 1 January 2022
* FRS 9 Financial Instruments: Pees in the " 10 per cont™ test foe derecognitaan of financial

tabifitica 1 January 222
= 1AS 41 Agniculture: Tavation im fair value meagisenients 1 Jonuary 023
= [FRE 17: [nsurancs conleasta 1 January 023
+ Amendnzeats o 1A% 1: Chesification of Lizbaities s Currenl ar Mon-curmen 1 Japuary 2023

The Groug did nal early adojat any standards. interpretations or amendments that have becn tasaed e 2 not vel
affective

24 Summary of dguificant accounting policies

Hevenue from contracts with oustnmers

Coutimes svvgm

The majority af oor revenwss are from long-term contrmels, The Group determines i reverue wil be recograied
aver hime ar at 3 paint in time for its dentified performaEnee ohligations, The Group freguently enters inlo conirects
with cusiomers which tontain fixed conimel term, Where revenue is recognized over time, the Groun apphes the

relevant revenue recognition method for measuring progress that faithfufly depicts the Group's performance in
trafferriig contred of the geods and serviess fo the customer,

The Grrowp upes the inpul methiod t measure progress of landscapmg projects and revenee e recopnised in dircei
propartion & costs incumed where the ansfer ol eontro] is modl losely aligned to the Growp’s efforis in delivering
the service. For contrncts with multiple companents 1o be delivered 1o customers such g in integrated fxcilities
development contracts, the Group applies judgement 1o comsider whether those promised poods and services are:

¢ Destingt and accounted for s separate performance olkigations;

= Combined with other promised goods o services umil a bendle 35 identified that = distinet;

= Fart of 2 series of distinet goads and services that are substantially the same and have the same patiern of
transfer over time Le. where the customer i deeimed (6 hive simullaneously received and consumed the benefits
o bz poods o services over ihbe [ifie of the contrect.

The Group coesiders cantrsects fo have 2 angle performance obligation on the hasis thar the Groug provides a
significant wervice of integralion in creating a combined outpat, A3 such, management has concluded that the goods
and services ane net distinet within the context of the contrace

Al eoritract nception, the toml tresaction price is determined, being the amount th which the Group expects to be
emitled and hos nighis under the current comtrack. This includes the fixed price slated in the contract and an
assenanent ol any variahle congideradion, up or down, resufling from e.g. service pereliieslguidaked damages,

Weriahle considerstion i typically crimated bersed on the expected vatue methad and s only meognised 1o ihe
exieni ol iz v rhly probable that p subsequent champe in iz esiimate would not resalt in o signaficant evenue reversal,
The Group's tremacisn poce @ mostly exposed to variahility dise B0 possiile liquidated dasages, howsver,
eslimiles ane consirained &s there gre no historical information avallable farpaid claims or liquidaed dameges.

)



Efegancia Group WL L,
{Formery Elegancia Group Adminisirative Consultancy W.1.L )

NOTES TO THE INTERIM CONDENSED COMNSOLIDATED FIMAMCIAL STATEMENTS
Al 30 Bepentor 202)

2 BaSls OF PREPARATION AND SUMMARY OF SIGRIFICANT ACCCUNTING POLICIES
[CDNTINUED)

Zd  Sevimary $FAgailieant actouniing pe ke {esainmd)
Revenme frong combracts st custoniers wondisucd)

Coaieapt faoglbe foomiwinli

Where a (Il rd pardy (gsah a5 & sabeasmie] b pwalved m Hie supply of a didinet good of senvice, Tha Grmp
determines wherber it phtains contral of (har pogd cr senrica boliee il |5 ogaferved B e el loo Wheve coylegl is
chiainad before ranafer o the cliom, the Group recogriees s revenue lhe gross amount to whicls il expects bo be
entlied in exchange. Whers comrgl 9 ol eslamed, 10w Cegugp Eakes Be view (B L i€ ool The pHnclpal in The
andastion And Hily retogmises 35 revenws 1he amounl comesonding 19 its fEmURETELEON &5 wbemediary, For ibe
siartely g eoglisgls, pevenue i narognisad in diesmnk w which i Qoo hes neight b inesios end wongidemiion
i Favhble whin inviosccd.

Primcipal veyans Apnr donrideranoe
The Trovy sobores inde agreemenl wilh subcmbaciors wa svsble i io dgliver e projecis Cwreatly, the Grauep
corsiders 1 aa bhe principal wid ikerefore, the cantrosl revenes i recognised 5 gmes,

Crrniroet et w0 iiistes

Tlet contrgel Bageas ¢oashsl o uh| (led arwHancs ivpleadly e ning from Gales uaksy RO e ConMERs when L
Cobd-Lo—eel inehiod of nevenies seCopmithal 15 giblised, and rewenee copirias] thcosd2 W ancoo Bllsd oo the
cugomer, The oomuct lisbllitges consigt of sdvance poy mente and BTTngs .n exesaa of costs incwmed and deferned
revetme, The ioa-ourtent porticn of dafered reviowe v kaluded b cther Tongeenn Iuballbe: §n Ehe inkedun
porsolidated stalemet of financief pasition.

Loud praBUE cotlippts

The nequiremerts in 1AS 37 far oreTeus covlracts apply bo all cortrata [0 16 scope of IFRS 1%, The cnetous
cocftard pre the coppracks in which, (| pravodably coss of peeting the it pons wnder the comimet exeped Lhe
eupoainie hesrelils cipetied b b peced ved wider v Tl wn vl dable cosdy ks o coalreel (20l e ledal nel sl
et daiting from the contcacl, which 35 ika Tower of the ast af finkfil ling ic and any compensogion or pen|Hes sising
T iy 2o JUEGT EL Tie preseny! obligaiion wides e onerdes aooimet sholl be mtegnisesd shd mesursd as a

[HL e

Adorupre JHFG B Dl
Bevenae from rdering. oF monpower e i6 seeogmissd wien the caltomo: of the trmsactions can be eximaiel
rediabdy, amd cewvice Bre renderegd

gl el ool
Rt from gede of goods e recopmised at tho paiol in o whon cantral of the muel ix osnsfooed do the cudomer,

gerermlby on JeFvery of the goods, In deermining (he imneaction pries fordhe saie of poods, the Group conseders
the el s ol varakbe tonrtideratlon, the axittente o Spni Acami Arahcing (omimentits . pom-cath eomeldertdinm and
corsideratlar pay ety e e cusaamer {17 #8050

Agamcy and mpie meditior Fénper
Tlse Arcwmp 16 arling 88 an agrerd where il does nob hawe expomurs o the kgnificant risk and rewvende assocabed widh
thes sale wf ok or the pdring of services, The ameum Qe Omoup saed ik predeermined a5 fee per tenssdion,

Tlxt arvweurss calkericd oo bekal Fofihs principal ame ot cewsiae, Dirtesd, v 191 he amaunl of comendasion or
finad fre, winich ic predeiarmuined. The groeemfliows of ecopnntiz hanefi= incd ade rmodnls colkerted o hohalF of
che rrlinelpel ard whilch dives net sl i narese v equdy Bk e Getgp, Theptfiniz, Fae S i4 pre=snfiipe (he
met Envound of vevenue i e intesim comdensed coneoldated Freneir] suaesn v,

Revanus fra Ak ily Fmiaponians and Retpltakit oud eNgthecriag, Proaichalbett St CoaaviRiian AcHsott
Ryl fpith coudril: wath ok amert it fechgnised whem coniml & he goads orsendess a0 PasieTed 1o the
cwaloines 20l sowalnl (et ecfiocs O cwiwicloatival o wiich 1 Gromp saesls we b eolithes] in esdhage fur
Elepse pooddy co sorvices, The S hat genemably conclieded taak it ie Wb einpal o e revsues oh sganss,
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WOTES TO THE IMTERIM CONDENSER CONSCLIDATED FINAMCIAL STATEMEMTS
M, 30 Sepaainler 20210

% DASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{CONTINUED)

14 Semmary aCiigmdfeant sceonntiog picias (eoutd oued}
Revenus FFome eoararDn witl cusd s (oo bived )

Eeavealqs Seowe Groiliep gichelgersed amit hosgldeallne amd ergindernine. moceramonr and famarudiiee serwizes
fenaiieuy)

Tha Cinpun saHlsfies 5 perfor emuze obilggilom o raeegmists revense aver time, it one of tie foRpwing crileris i
mels

+  The clabomet Sty bansoeshr moewss gkl ensmumcs dbs eefils privided by the Group's perfonssnee 85
the Crrgup potfiormice! oF

*  The Sruyp’ perfi-piange cegles o mhances an asset Dk the customer conmls 35 the ameef ia orsated or
T

»  The Omup’s performonce dets ol creol: o Rspel with an gematig w9e o The Gronp and e endiy haa
an anforceable nzh Lo paymen forpadumaies strnglelad b date.

For perfpeosncs obl |[gMmocs whee ome of the #bove conditiona sre nal mel, nevenme is recognized al ke poinl io
Limz ac whick. the performance chlipaion is satiafed

The Group meogoizes revenue fom randeing of sorviced gver a pixlod of Ling &5 49 clslormer simuisareously
conauwnies benelll of (e servien whike @' beinp rendered agrg the onput meihed, refecing te muom of
conaiderslion i which ihe Omup hara gl 1o Tnvcice,

The Gircuip's comirazts wilh cndnmers for the serlees gamrally Incioelo sangla perfomiamce alagation, The Seoup
consldargibe saros confrkts 16 bave a sing ¢ penlcomance ool getion an e bosis thal the Group provides A signifcand
serace nEapegratdon ju crealing a conblned guipl.

The swge of completon for detemuirieg e gucutl of revetue L recogiuse 5 aopsed bpted on the woek
perfommed, I the services under 0 sing's ammgemend are rendasd in different repoming pericds, then e
codsickranon o alocaked Bascd on Uwcr retalive sancabane gelling prices. The aiwnd-alone sdlling price s
detarmilugd bamed on ibs lies of prices 2 which the Group sclls tho sarylccs I sepacets tradaotizne.

I eve conlesct inclwdes an houdy laeidaly ooy fegdfon Jed on bead counts, mevweipe (= Eeognited in the
Aemecmt b which Mz Group has a right wo invoice, Cusomens are Livvoiced o 2 mooBily basds and eoasferarlon s
pambrle wehen mwedeed

Im the cose of fized-price contmees, ihe curimmer panys the Bver amount berged o0 2 poymeni schediale. il sorvice
tendered by Uy Drolp ecdted the paptienl, 2 condma) amtel je recogniesd T ihe papmends evemed the services
cendersd, & candrpce Niabillty i nesogosed,

Boven 1o ftars T v dacig of maimdsaanse s=ryiee is recpniztd when 1e strvices hows heep endesed or quer
the coatreet lem wieen Lhe wark o bedng carred owi Fie meinlengste mnices tha perfov-snas petgatisn &
#risfed avarcrine beemme the ousiomer simollaneausfy reteines and conaunoes the bzl provided ae e Gooup
periormes du services. b nodinbernye parviced cooirscts eomers penendby pay based on Naed payment selyduies,

LoHrait AtHRAPERE (R2lanHE 10 (Re i omlior sogpe o the conimct) A troaghised whennppooved by the gl
Where anoeodnnculs wclate o i goods on o vices g ied s dstioct uoden IFRS 1S, s wimng e o, poice
g mares by mn amgnnl relbeching " slmd-akies sclinlg peicss ol addulorel poods of seevicsd, oo st el
are recommised Ak a diginct conhmet.

CrephuTelTimE T i
The Gealwatnizme e is revopmsl in the arou i e lich el Gnaug las o Aght v nvaice, Cumltiiens o irvoieed
oq dalivery and conmideration is payabke when invricod.

B petreipe ound T 00SE BTN SEPRHCT
Revinae: B pecignised over lime A5 e services neg providedd,
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MNOTES TO THE IMTEREM COMDEMSED COPNSOLIDATED FINAMCIAL ETATEMENTS
A1 30 Beplenber 21

F] EABIF OF PREFARATION AND SURTMARY OF SIGNIFICANT ACCOUNTING FROLLCIES
(COLTINUEDR}

id4  Sewmary oTzipaificant econieg pollele {vooinead)
Peoveuw Grom corsTazis whlle cusbomens (conilnued)

Fersel chartering with s feeial s

The veasst chacveritg and matenal snpnly e bapdled iegether as (s Group puechese malarials based ot e
vushmes meqoivements. The Groug does noe awpply malsdals itlout vessed chereting, The Gronp conssders il
contra) ¢ ive o Engle peformence obligadicn on 1be bacis that the Group pravides 2 giguifloptd fepsce of
imbegwation ir cresting a cambined swtpul. A% ik, mdcagement bas cancluded thal e goods and sevicss ars pel
v nr Whbvin e codeal of Lhe gontract,

The: resenne {8 rbeogiassd slitn duntre] of the pocdy of seviees e dromferped Lo e cesdomer, Tleerefone, 1he
perlosmpnes obdigadon ia mesl onee ke cargs s oot daliversd b tha dischanm port.

Pusal charfering

In a wesed chaner conmmoy, the okarierer hires Jue vesedd (0 Honapart a ecific agresd.upon caras For & single
woymge which may conesio multiple load pons and diesliacge portt. The tonsideration in wech & comime &
dhemertnined ap b bagés of n freipht rate per motric Lomoof Canga eirvisd The charter pany peoerlly bes & miaroam
amiune of GErg, ‘Fhe chamgrer 13 pespurdedde Tor amy shorl kading of cargs o *doad” freigh,

Tht Circgp dstesmined thal ity opage chorer eotro: conala of o single peaarmases obigaln of ooy
Th cogs. Thewabora, Tha par taenate s ofi gatun i& mef once the cotgo hes been delivered 6otk deahacge pod

In he ehsn of Fisedeprice comimcts, Ihe customer pays the Fiked ameoud based o 3 paymiend eohedute, IFlke earvices
rendered by 1he Growp sreend the gegmient, @ conirs kzset is recopmised, I the paymients excsed the asrvices
rendetd, & omdract Kahility is recogndved.

Clomirnek eeat

Candract cott camprises dirset canbnel ooala ond ouher cocts relauig b consaclicg sativiick in goocral end which
c2n be alfocated 1o contrects, In addliion, candroct conty include slher cosis dhat are apenificalty chezprable ra
Cuekpmhed I EEE the By of The domtraats, Ceate thas cannad be reladed by mandfacs aoti whses o aapne] b mlloceied
to & contrzed are xchided freon ibe edip oF the conancdion contacta and are ineleded in oiher oparaliog, cxponsess
or gene arkd dminisiralive copess e,

Loy bas
Iri tac. Db a7 Catar, incame dox s provided for wisd chetged Lo Ui intceim oo ideed se neu chomprs bensive
bnconas el sabes Aipalated by the Qetpr Income Tas Liw Mo, 24 af the yomr 2018,

Iresie 1ex excpins compbrises only comrent 1en aod defemsd 18 Tncoms: s sxpenss is mcpplasd ah dha mpsnim
comzofidated seameal of compreheansty meame Ssxcept i the satent (hat il miales to dems recognized direatly in
& diy, i which casz it is reeagnized in cquaby.

Cuovead tan. Ls L expooied w pagrable on 1 iaatle mvome forde period, daing 14x mies aracied 3¢ substani vely
envcked i ih Topoming chooc, aovd iy Mndjusoicl v s paysldc in mapod do previous yracy,

Propariy, planr and squpaedl

Propety, plaml and squipment ae cammied at cort Jegs aocomclated deprockifion £nd any acealeulaed imyiai ingn
lorzes. Cosl fclades expand uee dhat |5 dimestly sttribuioble to the ecqusitizn of the asacts. Land amd capila work.
im-progreea is o depresiped. Subssquanl sosts ave pludec i dhe #581'% mnylng amaunl or recomissd Bs B
SApRrALE pset, f MprapHare, acly when it is probatde thal fidurs ecosonic benefits assoginbed wilhthe fem will
Aow o che CGrowp and she cost of the 2o e2n be menyred selizbly, The carying smount of 1ke teplaced panl is
deyecegmis ki, Al oelies repBi i nel in B nienecs: ar [ aged b Che Iniznits s icsed S1R1Erknt G eoemprehensive
incoumis dutng Lhe financlal prricd in which they are ivewrred.
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NOTRS TO THE MTREIM CONDEMSRD CONSDLIDATEDR FINAMCIAT. STATEMENTS
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) BASES OF PREPARATION AND SUMMARY OF SICNIFMCART ACCOUNTING FOLICIDS
(CONTINUER)

4  Summary ofkemiicant oountme polke (cpntinned)

Property, plume add agbd pmesd {eantlowsd)
Mepreciptian ix ezlowkte oma amish-line basic aver Me edimeced woefil lived F the Ackalk ons 33 falliwd:

Buildings 5 -2 years
Pumiture prd fizgures 2.8 v
Machims 3 -7 yemE
CHTIgk &q il AR
Tansly 2-3 yeam
b viehbeles 3-F years
Seplifnlfiog 25 yevios
Fleel trals 10 - 25 s
Craftzamall boels 5-T yomns
[Zompuay it 2 A Yy
Vesssl equipmen) -5 yeam
by decking 2 -3 jehn
lanr - % yenrs
T and sheule A ey
Electrit aqulpnenl 3. 5 4rmAm
IT =quipmosnt I- 8 yrars

The duming wvaluee o prropety, Had sl aquipmand are myicwed far impalmmem when evente or chanpes n
ei newurestan oea indicate the carying valus may nod be recavenble. [Fany such indicsibmn exlst md where the corving
waluss exoeed the estinoied raovantly woruot, the oetd e wrliten down B0 thelr it by aount, beng Lhe
Iigseraf -helr falr vaboe IEeR cosle b el rd Cesr VEHIE in wee,

Expendiire inoorted o mpless 8 comparent o on Jwo af promiey, plant od aqupment 108 ie scesueed P
erparrely’ i6 sapitplised and the sRoing enoumd of the compenend Bl s mplaeed i wnliom off, Other subssqeen
q:l;pn'ﬂlihlr: is ¢:|1'la'hw|;| |:|r||:,r ahen U incregs=c ket peopmic benafis fF e rebried £en ﬂfpl‘l‘.‘pﬂ‘lj.', pl.aﬂ[ amd
equlmtir. All olber expepd s 14 peoomesed |n e anlerir comcolbdaled Staleneant o1 codmpred £ st ineoma 88 the
EATETES i5 imeurmh,

an mee of property, plant aod equipmeam s demcogniser wpon digpeaal or when mo o eponemic benefihs s
euperted [reun its wes or dispeaal, The g or lowss arisiog on the Wispesal orretirement ulan item of properiy, plant
doc exuiprnenl is diterrmknod 8% bhis diffomnes bovvean 1hs s Slcsprocetds and the carmping e of ke ace
and Je recognizad in dbe inbmim comnidiled sement of anmprehenaive ingome 0 the wear the ssae is
ter=pogmized,

The ast’s cesidunl valwes, suekl {ives nod sogthed of deprcistion me mvirasd ol oazh eporting, Jate ond eusdsd
phespeer e vy ol apppogrin by

Capiiaf wesd fu pregiess

Aesed B tbe counss of oocgbrus lih s Sontd o oAl 65 Sagrelnl work b priepess ard isnAletssd 10 propealy, poans
ang equipment when aveilade for use, All coets directly strbawble so bringiay the scoet to the locetion amd
o1t micestary farit o be umsd bn the marser inenced by sarageme? ane asleled §odhe copetHatian coed.
Mo depraciaon 18 chacged on auch asests walid they arc availebde fior use.

lnvesdwewl praperiy
Lnvesd el poopenly ik propenty beld either bo eacn el wome or for capital appreciation ar b bolin, kol o Bar
sale i thee ordimary courre of buamenss.

Livwesd:meizol e pomly e macaavies] oaitiadly ab oo, inelwdlng bonsasion patd, The camying amagnt ingludes the com
-l;rl"rq;ﬂl;ll.-irg et of an exiding iwveomen propery M Hie time that onst 0% sdcomed iF He r!trngnimn o ey ark
ned and eicludee the wosts of day-to-day savicng of an investinasd peaperty. Subscgeent bo initiel reeogmibon
investment propertics other s freshald i, which is deomiosd 1o lave on inds ke H e, arecanr=d o ot 212
seclulpied depraclaiico.
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NOTES TO THE INTERIM C OMNDENEED Ft}NHﬂLIDA TED FINANCIAL STATEMENTS
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2 BASIS OF PREPARATION AND SUMMARY OF SHGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

&4 summary of significant ncoosnting policics [continued )

Investment properoy {cnntineed)

Invesiment property i derecoynized when either they have been disposed -ff oF whin the investment property is
permaniwtly withdroen from use mnd no fulere econamic beelit % expected froom its disposal. Any gains or blieses
an the retirement ar disposal of an invesiment property is recognised i he fnterim ernsolidited stalemem of
compeelignsive income in Uhe year of redisemant or dispaosal,

Iniangibie asseis

[nianpihle assets that are sequired by the Grovp, which bove fnive wschd lives, are memoned o ocosy less
aerumilaied amonizaion ed iopairment loses. Intangible assers are seogniesd ol I is probable that fature
ecpmomic henefits will T fo the Gredip ard the costt of the imangible assets can be reliably mensured

Subsequent expenditures on exbsting aswe1s are capitalised only when 1f icreases ihe fugure conomaie benefis
emntbodied in the specific gsse wowhich it relates. Al other cxpendiores arerecogaisad i the imenm consclidated
stuteinenl of contprehensive ncome as incumed.

Amarizaion i récopnised in the ingerim consolidated stacment o comprebensive rcame on & stratghedie basis
ower B estimated useful lives of intangible aases from the date that they aresvailable foruse. The estimaed useful
lives for imangible assas are three o ien vears; Ivangible assds comepise of compuier soflware and are nol
revalued.

Gains or losses orisng from derccognition of @n intangible psscl s mensred as ihe diffcrence between the net
dispranl proceeds and the carrying amoaint of the asset and are remgnised in the inlerm consolidoed stalement of
comprelensive income when the asset is derccognised

Leases
Thee Giroug s s al conlracl inceptiom whether o copiraat is, or conalins, 2 lease Tharis, 7 the coniras| conveys the
righit t camtrod the use of nn identified asset for & pervod of time in ochange fr consdemiin.

The Group as 5 lessee applies & siagle recognition and measurement approach for all leases, excepl far shost Aerm
ez and bemvses of low-viue aswets. The Group recogmises lease Babilities s make lease payvments and right-of-use
nssels Fepresenting the ripht o e the undedying assets

i} Ripier-af-m assets

The Griwgr recognisee nght-el-use assls al the commencement duts of the bssse (ie., the diie the undedying zsset s
availanle forwse), Riphi-of-use pssets are messured ol cost, less anyaccumulaed deprecation and impairmen! lossas,
and adjusted for any remeasirement of lease hubilities, The cost of rght-of-ise asscls inclsdes ihe amaunt 6 bease
liabil ilies pecognised, inita] direct coss incumed. and base peymens macle al or before the commenceeen die less
any lease incentives recerved, Right-of-use assets are deprociaied o 2 straighi-line hasis over the period of the lexse
term as fodlows:

Landd 7 wean o 25 yoars
Bnldinge {Campe. coemmencial. apartients and affices) Z wews qn 5 yesrg

If oweership of the beased asset irarsfers to the Ciroup of the end of the leass torm or the cost reflects the exercise of a
punckasz apfion, deprecinion is calenlated uang the estimated useful e of the 2ss21. The Aphl-ofuse assels are alse
subfer 1o impaimment. Befer tothe accouming policias Tor impairmens ol mondirancial isses.

i) Lowse labilities

AL the commeneetnent dale of the lease, the Group recogrises bease Tehilibes moasured & Uhe present value of lease
payments io be made over the bease berm. The lease gevments include fixed pavments finctuding in-substance fived
paymeents) Iéss amy lese incealives receivable, varahis lense prymentathat depersd an aeindes aca rate, and amaunis
expecied io be paid under residual value ganrentess. The lease payren= abio nchude the cxercise price of s purchase
option reascaably certain i be exercived by the Group end pasment of penalics [or eemicating the leass, ifthe lemse
termn reflests the Gioup exercising the option to terminse, Variable Icese paymens (bl do sol dopend o an index o
a rate are recognited e expenses (unless ey are fncurmed to produce: nventones) in the period in which the cvent o
condilion thal Ingaers the payment socurs
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i Summary ofsigolGeagt scconmnig polickes (contdnued)
Livangtide Sineds (tadtineed)

i} SleoHnrnr feaner grof Lemany of Pabrawifiog cirrs

In codeulading, dic presasd vy o of Tease pawnents, e Group uSed i itcremetal bemoednge e gl e e
SBuTt) etoernetmd date bnguse: B anbgreal i [engelleld i che loste in Aot remdily Bedzcriimabde. A fer b g s
def, e ancunl af eaee jlabllie: i naased to redec the sectalban of Inlerég ord reduced For il Lmse pasinenty
el (v addilkom, the: carmying amaus of Tens lishilities is comesasursd iFthers i1 s madifcadon, o ckange in rHe lsre
ertn, dclmpg: if e kg poymeas (o 5. chEngea I femirs pmicoes venehing /0. 4 chAkge im en knoex oc rale used
10 ghabENANE: dubcy hedses pavn i} or 2 chargr in thee sseestaeenss of s oppon e pundige v grilerying A,

Thee Graup appli=s the short-tm lees neooprslion exceaption to it shet-tenn Jeases of mmebinegy and squlprma
rie . thoes kases that hawe a kase wrm of 17 months or Jess o e commersanen dote and 90 nod contaim g
suwchase option), T aleo applies the bepess of lrwetlle: nsseis recopnition semption bo leases e vFies mpulpman il
are comsidered of low walpe (., bedow USD 50000 Lees prtnaab of son-em kowies and leases of low-ralue
afgdls ke oG tgpized TUF COPEGE G 3 SagliL-Lne nst over 1he Epse e,

Tmvenborie

Iwwontaries are atpled agihe loves) ofeom o7 nos realisalle velpe. ol of e iventory [ndelermlved by s volghtsd
AverAgs: coa crehads and noludes invoiesd soet nied ofbar & pendinems incurred in bringing the invenkorze o theit
premnl Toeation and condilinn.

Wat relsstile yabis is the eslimeced selllwg pr.oe 1 dlse dnd:newy cownse: of brasimess, [ea appHcable vaisbie siking
axpenstt W cosd af somipldion,

Itwpak el AF noo-Anandal meei:

The Group fiscraee o énch eporting dole whether these iz ot indleallon i an 2seel may be impaired. IF eny
indicotom gxiets, Of wien arnwal Enpaimeent wstlag For s rssct B cequired, e Groug siimaies dhe nesel's
reccuatable gl Am Fiess Tecvarably amow, o che bigher oF en azset's BiF value [ee9 sosts b 260) snd B
valva n wbe And i deoeimliced T anindividesl zsel, unbes ihe asset dees oob gesorate cas; nlows that = s kogely
indepeacleod of 1bese from mihdr assels or proups of zolt Wheee the iy mg Aok of 21 25uel ex0euls s
v grvatble amoiend, the ayset 15 consddered impaled and & wrtcs dewnla He rectvorablo smeped,

In esdessing valps in wse, the estimated finore cagh flows are & S2oumbad to thew pressut vaiue wsEng & pro-laa
discauml rato (hal seflects ousmnt iarke; agsesamenis of the time alua oF money i the risks soecific lothe osseL
Lrnuparhid i e Sued OF corAimaing opemticns ais s ggnised m the inkerin eoneolidated alamens of comprehewlve
incoms [n (ose ey e Sl egaries comaistet with the fuisclion o (he lwpaited 2t escat for property pravioudy
v alued whee e reralLalan was valen Ly ather comprchenaive incams. Io thle case, e fRpomen iy olso
- cgnaad inather sHmpehenaive Licimcup o Qi smaunt o7 any pressmis revilusioo,

For oot mxcluding, gredwill, on esdessmant is mace M exch reporsing dole os 0 whetber there iy ay indlemion
that previcers|y mooyEiced imgmirnent lissa may vo lenger exis or may hine decrtased 1f quch indication exdits,
the: Olrclps eshinates the acsed's secowerable smaunl A previorely recognlsed Impslenent o ia mversed ondy iF
ey Tdy exm o chnge I the sseursprisng wsd & desmmine the asset’s meoversble ymount enee che Bt
ninpurmeery boag wis recoyoised, The roveesel i Limilsd se thathe carvng anesart afdhe asss; dhes peg exesed im
meegvembls amonnt, mor osctd te crning amoans that world eve bedn décantmsd, sl pdepazgislion, hed no
Hniktrkr] Misa neem cecrnipe oo the 3sal in prior year Such mversel is rmeognised in the drastim conzelidoed
gamnrat of comprebens ve inanme uivess The wieek ie carried al & revalued srracnl, in which case B reveredl Ie
treled oz o revabuslion incrass.
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24 Sumwurary ol glgnilcmt acoonming pollaes (emiGnbed)
Flbansnl innrnents

Fltaticfal asseie

fiitoed rogeaitian and moarraemant

Finglwckh] #5245 ore clessified, al inlsal recqyniiion, na subsequently measwed at ameeliasd sust, fair valae throagt
other tomprelengyhe [peomne (O:1), and fair vElue Drreagh patin bf oss.

Thi alassiicqtion of fnaneial nissts o witinl recognilion depends on he fuencisl aaen’s conlnchal cash fdow
charscieritict and {he Growp®y busineea 1wodel foc sanaging thop Trede rencivibile, rateiibon rateivabbas, ofher
rerivablen Rl armamt due faarn eabried parties thei o ek coMain g sighl Foant $nocaing componenl of fix which
they Growp har dpplled (e practical expedlent an mepmped 8t the rangsciion price feennlned under [FRS 15 Refer
br 1B zeindIng, $un cles (o Peverue from cantasta wilh epnpemers,

It onder Eac p Fnencial assst 40 b clamsifiod and eauyed of aroonived cost o falr vatus iheough OO0, it needs to
pive 036 03 cash ilows han ams “seflely payments of pelnclpal and musees (SEPLY on the princlpal amourd
surdanding, Thic cosesament is IBfeaved B0 xs Ly SFPE e wd is performed 8t am anstaimen, leyel,

The: Crpaip's bunziess neddel far mapaying finicial sasets tefors o haw 3 minages itz fmenciyl asecls in oodor Lt
jpenerale edsh flows. The business inndel determinae whather eash fows will resodl frons collseting contrual canh
Flaws, melling the Anansia; aaeedy, ar bath,

Purchesmn or sals ol finanela gigest il penuire delivenys ofzseels willian &tbme (bme soatlished by romalalor o
comiepdlon ir the nurkel Pace fegalar wey Jagbes] s reecgnised o0 e ade dae, be the daie that the Group
COFIRLEE [3 pukchass o aell (Fe Azss,

For purp0ats of subsenuent measurenwant, Gnpnespl assets sre clarmificd In s calegonee:

v Financie: esseie ot ansooliagd oot (bt instnneats)

*  Floancial perefs e fal- vabie throogh 001 with weevcling o ¢amulaive going and beases {o0otd |nsdcumenss)

*  Flusntinl st designaded of Caie value thegirgh DL Witk no reryeling of ewn Mive gaite s [oeses upon
derezapnition {aquily leslurweris)

v Flaantlal asrete a0fr valusthrough profil o [oks

The Giroup’s fimencial Asxts ilclwles e st necelvabler, row recelvables, Fnsncy lepse secebvabiks, depaslts,
#alf vengivabdos, veceinion receiables, 2ooliacy asetts, dand balscces and amoam due from nelave pasibes,

Fraancfal iretety at arintisad cont (frade receivodles, aate reeivbios. e Yo poorvailer, depostrs, siaff
racevatlis, yefeetica rerefimlen, comtnart orrts did aroulf due fimne el prrites)

- Thiy wavegony ksite most cekovamt W e Growp. The Group measures Traokal ssels 1 Arsrtised com iT both of
the Fallcwwing conelboges e pt;

* Tiee Aneuichad acvol in Dl wilhin 2 business. oded with tle okestive o hald Ginomeial 3mess in orlerm ool
corirnelasl sesh Tl+E; and

+  Ther coudractual venms oF the foeneisl seed ive s ab specified dpes tcosh Aows that arc soldly pavpents of
prirzipal #nd intsrest on (e principal pmonnt gatstanding

Elnanciol assels ot eno: Hsed cas) are subsequently weaswred uzing dbe effer) ive inkerest mte {ER ] metlod ad pre
subilect 1o irnpai rment. Gaine and kssea ace vocogmised it probit o ks wlien tha acser |3 depecog nised, modivied or
irnpaired. The Clroup's Mingncinl assem at soclsed o |neluded cide recivables, nowe recelvables, fintnce e
e el vihea, depeceials, SLAIT recsi wablen, rimation receivebles, coaract asse: and amount dies from redsed pantiez.

Iaeh apesd bt Berdrnces

Conn and bank Ealarces inthe extsalidated sgptenenl of Giescel 208 ich evmahet 0" banks and cach in baed. For
e pumpase of tle [aurin Gomsoticaied sttecent oF msl Cows, cagh omd cavh equivalente conalst of eash io hand
el bank balancea el ofFautiwnding Lank verdmfts, il any.
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dA  Bummury of pEnifci seeeanting poieor foundinged)
Flosncial jostranian s {enmtinmed)
Filnmretal aLree feetinnaed)

Contrnet dssely

Thi Gonkraeh axscts ane subiert o an impaitoenl sysasment in eecardases will JFRS 0. In acklnion, il upon indial
MECASUAEC, IR2re 19 8 diffarace Bebuesn He measurerent o ihe moeivable oxer iIFRS ¥ and the eghssponding
ol of revenue, thel §iFfaence will ke presiriked as an cxpense (e.g. s animpaiment ko] [mparrenl losegs
resulting [ram eoinlraces 4 idh culamers are presenied sipurchy o doss e o0 gllver crolracts

darennguisfon
A finsmcind aesel for, where spplicalde, 0 pan ofa Tnaneisd ases] or parl oF & group of zimilar Raancial axsel} [
primasily deracogmized (i.2., romsvet g the Group's eoteslwbied stalomnen o Hpameial praltion) when:

*  The rightts b vecalve casb Nows rom the akes hove expirad; or

+  The Group has banstemed e rights o reoeive cash fowa from te gt or hag paymed m abligadite M gy the
meun|ved qash flowa In il wallust mirtoin. deley toa thizd party wndsr § *pas-humigh® e pamen: me eithey
{33 Uwe Gvowz Dk irsasferrad subientinlly oll the naks aud rewands of the i, or (b ¥t Grgne bess peither
warslied wor retaingd sobisilally all the risks il reward of Lhe asesl, bur hay ymasfemed contral ol Ihe
ARRAL

When the UnHp hes rmmsbermed ita riphte do eeelve caal Tows Moz a2l or bas #riered intg £ paea- Ui h
WTaRgemend, it sveuates of, apd 16 what extenk, ¥ hag retwined e risks acd rewands ol wahershipe. Whem it has
aeflkeer ransderrad row redained sabsrantially adl of tle ciske and rewords of the aRseL, or tranctenrsd cadunl of he
Aodd, e Lriup comues 10 Recognise e tranaforrad aesed m sliezotand of i3 continuing Dayelviment Tn that 11
the Growp ul=a recoynisey an eesoctaled) | [6iliy, The wmiafen o pet and fve k9ociaiee linbility ams st s] an
2 bagiz thet refleata ihe ciggats and ohligelive thal e Goowp has miale,

Contindiog ivo, vemend ik takes the fonm of @ gaaranles cver the banserrsd oot {5 masoned 8 Lhe Dowar of 01
Miginal fuTy e amcunt o e assel and dhe matmmm garounl of cunsideration fhal ol Croup could be requined
1o repay.

smipagrmrent af fiuriefa) qupps

The G re=cpnizes m allowanee Ry expected eredi 194y {ECLY) %orall deby ins|numents S8 smenised eos,
ECLs e anaed o 1be differance baween die conimctual cash fiows due in eocardanee with the poriesm &nd wil
the cash flows thal ihe Troup expema b recelve, discaunme] w LE appreoalan of the origanel effstive inleTeq
rate. The erpested cash fows will Inelude cash Mows ko U sale of collaeei ol 1wt or olher credin aulansermenty
thot are intepral b the comdracival Pamms.

EXZL3 ans T @i 3ed i bwen HEEes. Forcradii £xprsures for whach here hes not been g Fpmifoant Increese in oredi
rak aimce inivied recognition, ECLa are arowvided fer eredit baases e ms) from defaull awemis thal aee pracible
within the nexl | 2-monlls {a 12ameonth BCLY. For dege il exposures “or which there had been & Lgnikican
increase Ir cvedl rivh simee indlial ECoERINOL & [ors allowsancs |2 requicet for cledil |oeses exnpecied over {he
vecncdiaing i ofila eapusare, ireypoclive of the timing F the deiaoie g2 (ifime ECL).

For made rasivibles, mote reesivabiled, Haance Lapes reveivablea, doposicr, Sa1t msglvolres, [eloition receivables,
rtznton moeivailes, oMYt et ard dus From related ptice, the Drgap applice 2 senplified approech by
ealcaling ECLS T herchare, the Gronp does nol irack change in eredd rick, b ixiend rennpnises 3 loas albewaper
Eaged on Kictime ECLs at cach raponiing date. The Qraun hes casbishad 1 pronsioe s that is based s -l
hisicnce] iredil loeas experiene, adpusted for forwank|ooking fectocs apecilic 1o ibe dehtors aod Hie econeric
o TN,
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I BASIH OF PRLPARATION ANEL SUMMARY OF STGNIFICANT ACCCHLNTING POTECIES
{OONTINUED)

L4 Sommsary of dguittonmn assiwu g paloies (eantiuwed)
Fionndsl imrm menis {apniinped)
Fluamelal @rsets fommt el

Tprirment of JinEHoL saRers fearathmd]

Tha Clrongp evaliales o Flnanciod osset For Nifetime axpected credit lisses whem copdrsctal paghieate are 360 days
past due, Homewer, inconlaiin ceees, the Grogp rmay Al consider 2 fismncial el tobein defugl when [nemel o
cxerhal infarrarian ihdlcaies b the Geoop s wndlkaly ko receive Hwe oubstandimg aankiong nl ameoarss. in full befor:
tabdig o segoqr; Bay coenlll enfumuanmentz eid by the Growp, & fnandeat asser 1 weilien off wiion thes & me
rapsanohbe expeelalion af isooktins e contradonl cpsh lowa

AfmEmrerrelir of BiCL

1] Trade and other pecsivabibea

For Teads and cther pacadvables, the Group agplies the siroplificd apprasek (o providing Tor expected crmdii kosses,
which renuires the wse of the lifetime aspoded lofs prosisin fog el receimables. Tha Seocp bes estatdished &
provbybon eiapli that J5 bied an the Orowp’s bistorica] eredit ] gaz seperhepee, adjusted dr forwand-Inoking fackirs
apesific 1o the debaors and the Samnanic envinmme,

LiJictitne B+ arc. thee expocied eredit o thal resuk from all possibke defiaule svits over the axpected [1fe nfa
Mgl it nivonl, This soeats i the Griup eaeds 3o catimare ¢ sk of 0 defiuM occarring on (e Bnantin
Insavpment diring ik expected Yifs. The 1 2-marth BCL i dafined 31 8 patian of the Sifsime BOL thal tepnessnt he
aupectsd credie kesses thal Fesud) from defeuTt evenleon & Ciramcisl instrumend that s pessiB]e wrilhin e 1 qonths
alber Boe reporting daie.

Fhivncial Redilier

Sirirket recaprmitim amd misrsurame e

Financial Kabilltios aes classified, 2 ivitial pecognitien, as fnpnvial lighilitics at fabe valus through profly oF ks,
Iopre and bnirowings, payshles, or & derivatives dedlguated a8 hedging indimomends in an eifeoiive hades, f
PP riate.

AN Genclal Nabtifies e vesognlasd imtialhy ol falr valoe amd, 5 the case o ians And barowings ond peysiies,
et oFdirectly ahiributabés irasartipn eosiy, |he Grp® Crancial labilities include frade peyabes, oo payokies,
uther pryables, subponiractor peyebles, sl porvabdea, recamidok peyabies, dog b telated aartics, inberest beasing
o wrd birroeaciopse, ease Liabilofey g kwnk owendoalt,

Srhregren mrpas e
The ooepstismend of FAnantal Habilipes dependi dn theit ckasifization, sxdescriad Tak:

Hoptal (Tebifrins of aaentssd cost frage papabier, sloorirucser pavaltle o pebles, ofitee pRarkier,
retentio paperbler, nofey pomble. due io melaed faitier, dmerest Beaniag foans amd Evowingg, erse fiobilitie
and Gank averdngd)

Thest art stcognl sl Tor smosdes 10 e paid in the e G gonds and servicey reeeived, whelher o nol illed by
The supplisr, Subagueot (0 inmited rweagnitiar, imde snd cther peyasles and dus 1o relasd panles ate megaied g
nongriiged ot yming She ¢ffsctive inbansat rocibhod.

Dlarecumdilat

A Nirneial liabiliy is derccogmised wisen the obl |@aioo umer the fabilitr is discharged o cancelbsd o expined
Whes an existing finanslzl ki liey i3 repleeed b anctier from the same Iooder on eubanially dffrent ke, or
the lzrms of an exising liabilny ae subdenlially medified, such op sachange or modificalon i trepled o che
deTaLaEnn o the tilgaha liakility ard tee recofinition ofo new liaoelicy. 71w dbfhepsce id the réipeciive canrying
AMOUrE is recognistd L ol i wyneselnkstel stalsment i comprehensive income,
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rd Cwmmery of sipoileant scoounting polkelan {eonnued)
Fimootinl e sibemls (tenGeuel)
Firmica Jtbiliwe fermimompdy

D wdaE it oeniume)

Funauwial agsetr and fivencie] Labdliclss me offsel, and the net amoutt i mporied in dhe intenm consalidated
atetercsil af firmarcinl pesion iFdhers iz 2 curreatly enfoneeebbe lapzl Aght 460 offee the ecopnieed amaunlz pnd
TNERE (§ it [RoemLon 1 Soide o & He Dakid, e bz the assers and sellé dhe Linkdlibes ssmultanecisly,

Oiffxetting of Anancin Insvaments

Fimtauscit] aedels and financial fabjlities osed and the pet gmoun! forsponied i ke interim conpoidoted sleemem
1’ Mineneil pnadtion I 1hee is @ cwrently soforooetd: |egal v ghi o s Twr the retagrased amiarn amd e is nn
imtentiom o $2Hie on & net basis, b0 Tealise the aasete and acttle ihe Teobilibes sipullansashy.

Frovivers

Pravisions aex regpndsed when the Qg his g presei obligetion {legal orconsmaetive] as @ rezull of a paal svent,
it 5 probatde that en owrfiow of resourced embodyng ezanogies benalies wil e requdred w ool e oiLgat]cn emd
+ oelingle sodimoke can by node o the anountof b obligaiion, When the Gredp ot psnie sone oF all of a provlskon
o b ritnbtesd, for cxamplc, unde a7 ikdutaoee canirect, the miobursement i5 Tecognised a5 4 sspaose ozl bud
oAly whea the mimbosenent is vitually cetele. The expetisa talaing (08 provislon 8 presetibed wn the e
el dalod winkenenl of errmprshentee incpme net of ampe refmbaroament,

T 1t efiect of ke time vBlue of monzy is oeaborial, povisians are csonwibed oang & carret pre-s e chal
radlece, whian appropnace, the oS opesi fic b Che Dl ny, When diactunting in wsed, the increass in the provision
due tothe pamege of inme 13 recopsesr gs 3 fnasce com,

(SN T T D T

Presienl obdipations aridng imker piaers coblerle s Moo ghlaed Aod mesdnod &2 pravigions, o tosesens conbeo
& congdered trexis where the Grpap has 3 conireel under which the waveidable costs of meeting the bl gatiare
wnderthe coniract moceed the cemnomic betwfils zapocted 0 b pesfned fromn the catmd,

Farranie
Prrvisdtnd For the expecied cost of waranly obligat.ons ase vecogyised af T dave of sale of chy robevant produziy,
30 aeiTie (b Gitep's obikigatfan bmszd on pest eaperizaes of the Groap,

Eanplayeen” wrwl of eervics benailia

The G pravidesend of eovice henef b 10 #s smplove=g 1 pecordsees with armpdapmene comteact and Oodpe Eabour
Law Moe LA of 2004, The erddtienss i we theze Eanefi b baond open the amphivese’ findd s 0an and Bl of serviee,
subjec: it the completion of 2 mioimwm secvice perrod. The e pectad coleaf thess beraisane poorwed over 1he perlod
" el i e i,

Caginal
Ordinary she SEare 21agsdilicd a8 couity. Incrémeolal] oyl dimpiby atirbaiake 1 he e of new ordinecy shaces
o mplioms ave Slowm an squicy s @ dedwe i Fuang Lis prrcoedy.

Cetingent 1ie hEILeA and dutilirgenl msmts

Comtarpevi liabilltics are Tot recapnised in the sondended enigelidomed Eaarsal aralemems bt ane disnlarsd unlece
the pegtiblinny of et sablew o esourmss embadyime, scondic benolic is remece, Conimgenn ssets g pal
recoprred imthe inlerim condensed congilidasd lnancial Sareenepls b ape diselased whey @ inlow olemomomie
benels is probabke,
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Td  Summary o 2ipuifeant soeannkiig policke (condineed)
Ferckgn onrrsnsy Irmndlstan

l"a__ll Funceivnel aaa proremrafiodr sirmodey
fmina included im ke mterl o consclidafed financial sinbements e mesisored wsing the corrency of the prioay
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Elegancia Croup W .L L.
(Formverly Elegancia Group Administrative Consuollancy W.E L)

HOTES YO THE INTERIM COMDENSED COMSDLIDATED FINANCIAL STATEMENTS
Al ﬁl:_plﬁnll'ﬂ!f M2
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Elegancia Group W.L. L.
(Fovmerly Elsgancia Group Adrainistiative Consultarey W1
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Elegancia Group W.L.L,
{Formerly Elegancia Groap Adrministrative Consultancy W.L1.)

MOTES 10 THE INTERIM COMDENSED CONSOLIDATED FINANCIAL STATEMENTS
Ao 3G Septopbar 2021
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Elegancia Group W.L.L.

Al 30 Beptember 202

1] INTANGIBLE ASSETS (CONTINUED)

Helow ase the amounts iecagnised 10 the mierm conselidated stalemest of comprehensive income for ke period
ended 30 Seplember 20212
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and the kense venm wath eifect from | Jadary 2020, the lease ferm was extended for another 3 years umiil 3§
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Elegancia Group W.1L.L.
{Formerly Elegancta Group Administoative Comsultancy W.L.L.)

NOTES T THE INTERTM COMDEMSED CONSOLIBATED FINAMNCIAL 5TATEMENTS
At IO Segember 2021

T LEASKS (CONTINLER)
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Elegancia Greup W.L.L.
{Formerly Elegancia Group Admanistrarive Consultaney WL 1)

NOTES 70 THE NTERIM CONMDEMEED CONSOLIDATED FIMANCIAL STATEMENTES
AL Beplombar 02T

T LEASEY (CINTINUED)
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Elegancia Group WL L.
(Formerky Elegancia Group Administrative Censultaney W.L.L.)

MOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANGIAL STATEMENTS
A1 30 Bepranter 202
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Elegancia Group W.L.L,
(Formerly Eleganeia Group Administrative Consultancy W1 L)

NOTEE TO THE [NTERIM CONDENEED CONSOLIDATED FINANCIAL STATEMENTS
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Elegancia Group W.1.L.
{Formerly Elegancia Group Administrative Consultancy W L.L)

MOTES T THE INTERI COMDEMEED CONIOLIDATED FINANMCIAL STATEMENTS
Al M) September 2021
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Themovemenda In e cplorees” cod of sovice bonolns recopnized in inleim eonzeldaced aLasmeanl o finemcial
arErbon are 2 B lenors;

34 Neptrmber
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IRevkemred]
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Tranafors resuking Frown S v combination (s 35 NH AL ST
Chkorpe far the pevicd (Hete 5} 17,986, L4

Pald urlng -lea pain {4 B7E A5
Al M) Bzptemiber A1 5%

11



Lilegancia Group W.L.L.
{Formerly Elegzocia Group Administrative Consulianey W.L.L.)

—————ey

A S0 Septenber 2001

13 EMPLOVEES ENDOF SERVICE BENEFITS {CONTINUEDY
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Eimanuial position as it doss c expect thad tere wild be slpnifant payments towerds i saplevees’ end of snice
besmed L alsl| g etbon withm 12 pnomehe om the repceting data.

1% [NTEREST EEARING LOANS AND BOREROWINGS
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Lengteam kar facilby {obi) {aLil} JPE N YLD
Shorl ¥rm Toan faslibe (v {ai] &, 106,
Leng i baae Enciliny (xv) (L3 T4
Long fern Boar. Tecilinr (xvi) {avi) TE1646TE
Lewg@ieryn laar. Facility (mrii) feli] B35,
St by Nxnn ] ity o 11 rxrli} FEa%E5L
Loorag bewn loan Faedl Ly dalx] [ETEN 1.8a1 7T
LongLomo loan facility x5} (3%} ] L] D00
SRR 0E1, e

34



Eleganciz Group W.L.L,
(Fommerfy Flegsneia Group Adminisirative Consultsrey W LL)

MOTES T THE INTERIM CONDENEED COMSOLIDATED FINANCIAL STATEMENTS
Al My Septanler 2021

1% INTEREST REARING LOANS AND BORROWINGS (CONTINUELY

T aursteiding belances as al the reponing dale 3re preszrted in bt Inteum congolidsed staiement of financial
pitinn 35 (ol lawa,

¢ Kepieminr
Py P
(Hefeaned
R

Cirrensl L A2 A
MHon-cumm 3N AR

A

Mowey-

(1 The limit oFilyz e boaa is O 305 S0HU0G0 prd] il comies an imerest mig of £.75% p.a. The bune of e loan
is 7 years and repayabile i 84 manthly installmeuss aning from 3% Lamary 202 L The purpose of Lhe term
ltan of QR 30100, 000 Iz for comiwuetlis of pemml kichen snd infrastrcture of dbe project and DE
33,3100 30 futsuce [he opomdion, voh ols, fools Bnd eouiprem.

[i¥}  The livall &f he borm Jonn is OF 104,051,000 and it cerries 2 inkered raee 4l kel roles, The criginal [eimre
oF iz Lom was T2 wetrd wred rpaym e in 34 moowi by lestalmenty of R 1,300,008 per erstth from Jomuary
2017 wiritl Decernber 200% and O 2,252, 300 per mpnth from Janugey 2000 uati] Decamber 23, Durnyr ilse
year ended 31 Daoembe: 2020, managersen bewa svaljed the relazstion smyvided by the Car Swnical Rank
vide Circu'ar Moo 10020 dalad 31 May N20. The sevised manasity deis oF ihe Inan is Augas 2025 with
(e ly doiisents of QR 2,203 30 ). The: lean is seouned by poroonal peateigees of kit Mohammed Mostaz
Mohaciied Raslen A1 Klimvya, br Bameez Badan & Kuygryntand Brabdllah Exalify b9 B AL Mohannai-
corpovals guorames of Al Bhayyal Trding and Connaesivg anl Puwe Inkomliona] Fokding, 3 chegque 1o be
tendved Bt ekpiry and ingartice paoos s,

(Lh) & swbidiony of 1he Group han entemd it & crediy fciline apreement witl s lwesl btnk. Wicker the facility, the
Company will b able w diseount itz ivealees for & miloiviem of 150 daye by vevafiring the approved
Chsvamer's invoice paments b baoal aenk. blocimon |oan sogund wit b B of the: invoice vahe, Tha bis
dis¢egnied and syawit personal guaranise of the shereliobders, copomte guavintos of Proser Ivtenuational
Holding Compary WL, Fariher, (he ool feoilis arc 2130 1ocumed by cofein puaranes chaguge, [ty
at essig nneik i [ripsa ke agt e,

{iv] Dhring the pear 2018, A subsidiary of ts Group bers ttered ibta op 15amlc Goaoce Tcilily agroament wita o
cemmegrial bank in Stale of Qi eeiened samine Uvo pevsomsl gusramses of tha shamhol ders afthe Cornpaary,
In o de e finance the eormol oparations of U Crimpany The agreemend chrnes penfid rotes ranging from
3754, - 4. 35% and is regayable in mine montha. The Blaiis fnancing facility has commensed b 2016, Tt
Sacllity apqcunled Lo O $0hin ané the Company wilied QR 440,469,844 a3 of 30 Seprewiber 2621

vl The Emit o thz Lo daen i QR 3405008, and it camies an nkereal egie b markst es acorwed daily pod
comnpounedcd mear|yy. Toe v e ol e 3o iy 15 yers wnd repayablain 14 squal Monthly iraelments of
OR 378,00 tacting frem 30 Septamiber 2015, During dit poer eaded 31 Deceantber 2000, Managemes hiye
zvailed the relaxation peovided by the Crtar Cenirgk Bank vide Sirubar Mo, $/2026 dased 22 May 3020 Fuc
reviked maturty dale of tlee [oan 19 Al N1, The loan in seeoed by porsone] guamatees of bir Mehemmod
Moataz Mckomimsd Fatkan Al Khayyat, Mr Rawesr Balwn Al Klayvad and Me Abdnllah Khalds bR Al
Molswnned i; corparat: guarawees of Alihayyat Trading snd Condracting 313 Power Ioiematioas] Foldng, a
cheome W b renewee al expiny and (Apatile agrberedls,
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INTEREST BEARING LOANS AND BORBEIWINGE (CONTINLIED)

Nl foumilvriesl)

(i

[vi]

fwlii}

lix]

[x)

{xi]

Filh

(i)

(aléd

(3w}

A sudisldinry O L Citolp b abdaned 8 loan of QK. 30 004,347 Froun QR Bark, on 23 Sephermber 00T,
for the puarpose of Mname:eg 65% o the felgry condruolion eas, The o carizs an indersst rale of 1%%
pef emnumonad ‘onn berm 8 Tieers, Lewlilcl dee-Joke i2 ropayeblc m cqual mooibly instalmenes guer aperiad
of & year all walh 1 yeet frace peeiod mnd ook hos -l cherged 8 anterest il cod of tho pracs sericd,
i 2] Sepstoraber 209, The Campavy received prse pewiod of ¢ momds [oe [oan instalment poymess S
hdwrch 2020 10 September 2020 05 3 zonceesizn for Covid-19. The Toan facilHy i% Saouved By @ pesonal
puaranics from the EMlnyte Dwnar, b bohainad b, Rsdon AlKhayyat aod solidaricy puasances of Lovally
Businers Developrent Tevestmsnt Hoddicg W 1L, and sofgage of 58 the pchmerses, squinment, molor
vehbeles and gl and A e ol U Compimy.

Druring dhe iine aromdd 3 perid soded 20 Sepdoober 2021, A pubsldiary o Group entped jolg various shart-
e Urade fioadcs Becilities wilh kool commeraial benks inoorder o Risoes putckascs of e Coopapy.
Thes: egreemciie caty | danest rulglng Kom d.5% 0o 5% These shott-tenm boons ara repaatbe wilin (30
doys, The aforementioned boan fecilifies ap secarad by Farenl Compacy osd Owner's pirsgnal giscamiees,

A gibsderary of e Goup oireined ghort senn finaneing facilitles oo s comremanal ank in S4ne ol Galw
ar.couwed bn L 20 W len v finance purchated of the Company. The [scillty camjes intovest of 1.75%. The
shert-term Frencing thoility is repayabde in 13 deys [ wsdiicos tnks and in nnemonth installments
with 4 eaithe yroos period ia Iskmic Borka,

A subsidiary of 1k Cowp bas enterod Lico vabiols shon-tarm wode Goance focilities secured agxinat he
pa~sonal pdectsee af lhe thar=olders oFthe witimake pares with @ losal bamd n Caiar in order 1o loones
oparabone & ihs Covncery. Those Pl et bepr jonmest aie at macked rpes, These Sar-nerm trade flnance
Tietalitics e mpayable wilhln 130 days.

A subsidiory of the Group entcred isbo varous abser shopt-lenm hpdnting Relliy agresmooms secumed egalnsl
it psanl gusinieos o the shacehnlders of the Company aod -oiporme guamnles from LUibacos Trad|ng
and Cormirocsing W.L L., iwvuder b fitmincs sauking copiln] 1sguire s of e Compeny. Thess faclbies
camy intered mbe ot Chobar 3.7 3% and repeeable I i beontha,

The Limit of the bormw Do iz QR 23947 000, aud it carte on imer=d @l 8 market rates gooreed daily aod
compourcied manihby, The tenure of B boan i T wears and it i5 reparable i 24 sqmal monthly isstalmeks
of O ZH7.540 stamcng Froim 1 [ecenber ZMS, The Toan i seoured by personad ouaraniess, coopoesgls
Fambees, prwpetly morigags and b chegue

Crsdil feadilty meqgrcets beller 4 cpelil Mcility wus obdnined from 2 Ioeel bank wieh o ok Nl of
TR, A0, (WL 10 fimance The wodklog caplish reguireineenns of the Company, The cisdid faillly & ssoned
by ihe porsanal puarantees of the Shambrolder. These feilivies carry inlerest of roadkot faac {31.755%4) and to
bz paid Whhin &vie 13 daws roan the dos af ol lisi ng dhe faeilicr.

A subdidiary ofalie Crraugs Entered 8 shart fenm Isbamic fnance facilily on £ Mosember 2015 with an lslgmie
tank. foF camying out Tawamoug e Comiodites Mursbaha) stansdtions far the perpase of Grancing
slary anl wages enponses 35 well 85 7lamy operation amd pveshead e ponses. The B lily eamied 1 prafit
ratz of 156 p.e The acllily wae rewed phd enbmced on 3 Ociober 2019 md the profit eawe was padecd (o
375 g The Taciliny 3¢ ropevabele ower 6 manithly natalments. The facilly is serored by 1he pecsowal
guardniee afthe ulimpte sherchalder o Mihe Compony, covering Tall of exlaced credil Fasilitios pl o
i posi-daled lwgues.

A subwid ary oFthe Sroop oblaiced & short-tenm Gaene ng Facs bty firam a cammockal bk in 5 e nfCior
ammied 10 QF. 15 Willion for operakion ectlvigy. A% an 30 Sepmber 271, the Compeny whil ized
QR 0193504 4 (he inLerest rote of 3755 and repayabie willdn 184 days.

& aabed dipry of 16 iroop sroeeed wite & shost-team Sranchng iaollne amenwting L OFR 35,000,000, welk 6
comvostcial bk, oul of wdidi QR $.0M00 i redaled o Gnances oe puchiases of phe Conpamy,
OB 5 WMIH] iz olbewcd 0% amodverdmB Facility amcl the mojpipg JHE 300,00 is seoo v T wwrinus
pusrnrdes=r The feility i peyable wilhln 1340 days. B cwries ikeres: rete gF LT5M per mmnam,
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16 INTEREST BEARING LOANS AND BORROWINGS [CONTINUETN
Movod. fmierened)

{evi} A subgidiacy o7 the Group s cbdained Muritaha facilitivs emoynced 10 QR 7, 580000 nnd O 2 520 542
from 8 comeerinl bamk in Slale of Oatar for finene ag the procursnenie of semain Breed oxeels pnd 1he
FomtnIEicr. of factory peemmise The faal ity dmomitsd OF 7,700,004 cammies Moating hbared raes with
minimum iktoedt cabe of 3. 13% and repayable cver 16 quarterly Inzal ltente seumencing from Seplember
HI20 with the grace period of 1 yeer. The [ag Insifinen) flls dee on 9 barch 2004, Tea Incility amnounes
LB 2524, 50 chrtes mtenest wole of $.25% end repayable uver |8 guarery installments commecicg Mon:
Oertnber 20040 witl: e grace prric: of 1 year, The loa Dssmiiment falla gie an 28 April 2024,

(xvil] A pubsiciary of the Group entersd 2 d¢n osdl Ldioie Dutnun Gacliy o0 8 Octaber 2005 with an Jelamie
hank: For puepose of sanilng Nabilitied of related panizs The faeilin: cares b prakil eoe of 45% pa, and
repaynbiz ey § years in 20 quartarly inchlmeons, The comes postion of the facilily 1z QR LT78,380 and
non-currenk padd s QR 2, 5000 381,

{aid] Qrgeg had enbered info the varions skor-tevn trade Eoogwe Jacililies with m cammercial bank in orde: Lo
(irdiwe the working capital requlrgments of In# Groop. These Meilities ans secuned by 'he pecsocal and
winpumale yrarles of ithe owner of the Giroup,

{wix) A aubeidiary of the Growy cavwed o bem encdit Tslsmie fAnonee feility on B Qodsber 5019 witls an blumic
bank. for purpos= ta finames 9ichiass of n3ch inety and squiprnent. The facitity comies o profil rate of 4.5%5
P and epayatds aver Svears in X gapterfy i ostalments The cument parion ofvhe Builioy b QR 371 587
and P -cuTEnt porfion is QR 1415504,

(ra] A subsidiary of the Trowp enterad ¢ short jemm Ldooic finonce feciliy oo B November 2118 weth an Slamic
bank fow corying oat Towaroous Lie. Ceqnmodifees #urbshid raigetions For tie purpose of financ|ng
galany ael dagas enpenpes 11 well na planis operadion and oveitssid etpess. The fecility camied 2 prodl
ke 07 5% poe. Thee Taclilty wan rateseed prd eskogeed on @ Octeben 2005 awd ilw praRL rais was rodiecod K
79% pa The facilily i reparabde over 6 menttly inaahmens, The fazlliy & veoumed by the perscial
piarantess of e ullvwnle diarehdeer oF the Company, covering full of sxlended aedil facilities e
AN inet the pos-deted chequea.
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Clegancia Group W.LL.

(Formerly Elegansia Group Administrative Consultancy W.L.L)

NOTES TO THE TNTERIM CONDENSED CONSOLITPATED FINANCIAL STATEMENTS
At 30 Seplembey 2021
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Elegancia Group W.L.L.

{Fomerly Elepancia Group Administeative Consultancy W.L L)

MNOTES T THE INTERIM CONDENSED COMSOLIDATED FINANCIAL 5 TATEMENTS

At 30 Seplerber 202
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Elzgancia Group W1 L.
(Farmerly Elegancia Group Administrative Consultancy W.L.L)

NOTES TO THE (NTERIM CONDENSED CONSOLIATED FTNANCTAL STATEMENTS
A 30 Seplemybey 201

' RELATED PaKl'Y INFCLUSURES {CONTINIFELY
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Elegancia Group W.L.L.
{Formerly Blegancia Group Administrative Consultancy W.L.L.)

MCOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A W Sepromber 202

&7 RELATED FARTY DISULUOSURES (FONTINUED)
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Elegancia Ciroup WL L.
(Eormerly Elegansin Group Administrative Consuliancy W.L.L.)

NOTES TO THE IMTERIM CONDEMSED OOMNSOLIDATED FINARNCIAL STATEMENTS
At S Septeniber 2011
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Flegancia Group W.L.L.
(Formerly Elegarwia Group Admindsliutive Consultancy W.L.L.}

HOTES 1{) THE RNTERIM CONDENSED CONSOLIDATED FINANCLAL ST ATEYENTS
AL 30 Separnber 2121
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Elegancia Grap WL.L.
{Formerly Elegancia Oroup Administrative Consulia ney W.L.L.)

MOTES T THE [NTER M CONDENSED CONSOLIDATED FRMANCIAL STATEMENTS
At 3 SeyMember 2071

13 EMNANCIAL RISK MANAGEMENT (CONTINUED)
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Flegancia Group W.L.L.
(Formerly Elegancia Group Adininistrgtive Consultaney W.L.L.}

NOTES T THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AL 3G Seplanher 2021
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31 SIGHIFICANT ACCOUNYING JUDGEMEMNT AKD ESTIMATES

"The preparmion of finawial smments in conforenily wilh Inbermatlana] Financied Resaning Somdards mouines
MRRAREMEAL [0 Meke eXiinekes and exssumptionn tha affec: the reporied amousts of aiset and lighi fiLes ad
discléume of contl geail smaety und Hiobinltles ac the dote of the financial datements and the wporred Bmonsir of
reveslies: amd epenaes cunng e mponing perod Alkough theps ecimzdag gre based on =L E L S
knpwledys of corrain avemis med elfons, actual raoaps may oy Ji (g fros Do edimates, The S| TRIADTE
and undechring Rssampiicns ane reviened Tegulady.

HEvifnng ho acoomming estimates ans rasoanlaad in ¢he period in which 1he spilome is revised iR revisos afiesls
omly thal pevied or i the period af e eision and Fulupe periods i the evision affects boll curend gnd finore, The
ke Arsumptions canctmng (ke fusune and swher ke eoumces of =stimadion ety ot ihe reporing s, hay
have 4 dynl Beans risk of canwng & marerat adiuaren) w 1he cormying arkants of axee aag BB wikin fhe
nend (nducint yuur, are deaeribed below. The Gronp bessd it aeumptions and &i1maes oo pararee|ery awniloble
whan b= (moncial alattwetis were preprred. Exing cimsmsiases and asumptkH sbout fetum devdopments,
howover, mey change due 1o marker changes o croumsionses Arsg beyand fhe camiied of e Ciraup, Such
ehenges ane mllsted in ike aEmmplon: when they secur.

Figaificans fudpediee in determeiming e bira teom of st with Fatieed ppnifanc

The thoap datcimloes the bt Lomm as the nun=ancelinble bz of e [=ase, Loget e with Ay perbods Bivered iy
Al opluns b extend fhe keast i M iy measoiaaly catan K be saencissd, or any period covered by an opliar o
ermirdte Uus leas, i # ia resssialdy coraln not o be sxsicksad,

Tlve Croop Bar the opion, under same of ite leased i ease the atasls Fur sbbilvouul e, Tles Onap applics
mrdgenieal i evaliatieg whelwr il i reconably canen Lo avercize the aption 0 reness, Thal 58, I consicsrs 3l
el evant Excicms -hat eresls an ecoromic itesniaue ke if by exercics fle reneval, Adler the camrememibees dale, the
Urcup reassesses the kese tomn if there 18 significant svent or clanpe in &liemitrioes el i within it crimerrd
and atTectz JGs ability b exertse (6r nol bo oxerlz] he oprian b mamew (a.p.. & cliange in doyoess sty

revision fir expented oredls logees aF trade recelvables, reenffon revetvabler and cmeas CERety

Thie Growp wses & pravision midis w suloubals ECLys Foe i dinenclal asels, The provIRioh s are based on daye
pRal dute fer groujsings of vwicus custapsors wll timilar bose paierns. The praislion mairdy Iz inlilby baded oncle
Groep’s hinceienl sheerued defauk miss. The Geoup calibmios (bt patds 01 wljun ahe hidloricat wnsdy inss
experimmes witl fornatd-looking inforascen. Per inctanes, §f focecast scenomic sandiions (i, gresd dogestic
Ralonict) ate: expected 10 Cele:fomie aver the ieal yemr which can kead b an iporenezd wimbec of defaglts |n e
neady-min Concray doctor, The hiskodeal delaull obes are pdjusted, At L1080 refewtine date, the histonesd ohserved
defeull mtzs are opcated and choages in te forward-locking salales dne inalyzed.

The seessamment o 1he carrekaban beowesn Hisparical chsorved dedi (s tébes, lerecay ecoh orde ¢onditions apsd BCLs
it & significpar esthivace. The mmprt of BCLs is sonalive (o 2hapes e Creumstess and ol ettt doonomic
condiionz. The Group's histecical crecil e capasitioe and Forecist of ssamemic condicdons Mnay alwo ot be
renreeeutaivg ol cmibtmear's spfun] dufanl in dhe fuoeg




Eiegancia Group W.L.L,

(Fosmerty Elegancia Group Adminisiretive Consaltancy W.LL.) L
NOTES TO THE [NTERIM CONEEMEET CONSOLIDATED FINANCIAL STATEMENTS
A1 W) Sephernber H2T

M SIGMFLCANT ACCOUNTING JUDGEMENT ANFESTIMATES (CONTINUED

Llniful Ny of property, phani amd s

The Croup's management debermings the aatammied wesful lifs of it gy, plant sl aquipenet for ealosbaling
deprecislion. Taia estitnee it dewnidned after comidering te expected wrage of the asat o payseal wear and
tear. Mpyagariend reviews te roddisl valme omd wsell livee annually and firuce depreciatlon change wauld he
fdjuigtnd, wrhere Lhe maragament belizves the wselul iver doffer Fom previous esfi megles.

Feriparlmidne of trvewioctes

ivemimried o leeld ol the lawer oF coat or el redllsable vajie When invemiaries decome il of bgulsie, o
eehmse i ads eftheir net realizable valoe. Far iisdivichally signi ol ameencs ihis simatkar, ls poafurimed oy
Am indvidwal Bagis Amaniz which aee eon Indvidilly signifieans, b whish s old or cheokie, are noacksed
eellaiiatly sod & provision aapbed reeonfng ko 1he inventaty type ard e degree of sgring or shsodsucmoe, o
an anvicipated sallltg prwcts, Arthe reponing dete, proes imoaniony was G 184,484,797 wilk. provigion far loe
mmeving myvemerias of OR ILESHA0L, Any diffemncs hetwiein the amounta actuslly peslsad o imars petiods snd
thhe ew:oikals expeched wil. be recapmgad 13 the icrorim corsalidsed sanmant of comechengive tcamie,

Exthurriiug ihe e miaf byrrowing rave o leasee

The Growr canool rendily detsampe dlue snderes e Lnplichl in e bease, thesefos, ey isineremencol bz,
rute (AR to marazure [eaze Labilides. The IER |8 tho rbe ofF inderedt that the Gitop would keve 4 pay b b0 ow
ovien B Eittalar fem, and wilh 2 sl szevity, the: furkln mecwcenty in bl an 52t of & Zimdlar value be tho righd-
of-uae 832243 i i it ltar econenrmic eavironners. The TRR therclore teflacis whoe the Crerp “would Bave b pay”,
wh'¢h reuites acimation when o abervable ree are avalnble o: wien they veed icbe sdusisd b efiecd (ke
teas s gondiliona of the Izawe. The Gexp siimates the 2R uing obsenible inpues fsuch a3 makel interest
mbex) *ben availabic and 13 reguived 10 make certain ent|iysspeckie stimaics.

Alhrvrace for bepalranei 1ocsas o8 NoR s il ooty

Thr mwnagemcrd azseases nnpaimngt on 0om-Fitriaicial GSSAE wiheomd var &venic or Changed in Ginumitances imdicats
dust tha GAmying emoRs of &0 de mey pod be recoveratls The facuars tha He M A Ml Sakslder imporia
which polet e e Amimpsimment review lnclure the following:

*  sigrilican! v sdegefonmance relati v (o (e expected histacicel o piajeckd [itins spermting resu L,
*  Eigaificant chenges un she marmet of ooe of the soquwd avety orifie strategy for evierall businets, and
" sigAilivenl negalive indomcy of ecomeEpe frenda.

An imtamicw Jodd le oedgreed whenewr the cainvling smeun of a0 wsset axieeds it reouversbls sogol
A6 od 30 Sepintiber 2021, the waa ni indicalbon of bencaainmeent boag on the Giwa ™ nan-Finaneia. pamns

Parresvatags of Complndian-Srme con e it

Comra easLE oh peroeniigs of completion-tnsd cunimcks is slated 8l coat, plus 25 bisble profit, less pragrs
PEYMELS feclved Aid roccivable. Cem ncludes mnicrial, Labaw bl aber direat coziz plus an sppropriste
rllozaton of avatheuds. For individually significan: mmautls thes cstimanion of Ingseinoent is periomesd o an
mdividual besds, Froviicn is mede For continganeles cne ey guikipmed fune Loasos. AT bs ehd of reporiing
paried, coatrast anel aimournesd bo QR 450,375 497,

(eI CoM T

The Grop's mimagement bear made an gpsessment of the Group™s sbility 00 sonfimue 22 3 gHaE concem and is
salisfizd Lt thee Oingar Fas ibe resoutces 10 continu in buginess fior the Bseismabde fizure, Funhernone, the
maragement iz 1ol awere oF any aaerial wneertaintkes thatnay cag significoot daakl waoe. the Group's ability 1o
COMINLE 4 & pewrlg aoncem, Tharefare, the dnlénim consnlidated foanelat s yeamems continue 10 ba prepared ona
Fny woism kel

il



Elegancia Group WL.L.
(Formerly Bleganeis Grouwp Administrtive Consultaacy WL,

MOTES TO THH INTERIM CONDENSED CONSOLIDATED FINANCIAL ETATEMENTS
At Ml Septomber 2021

12 BHHIFICANT EVENYSY AND TRAMSACTIONS
! Bk af Cawdd 10

The putbreak of Movel Ciwomid mis (COVID L9 centiues to proprss and svslve, Therefoes, # 3¢ nili ehallanyring
to predict 1w fubl extent and duralion of il business ard esgngma¢ impace, The Group has hesn lzatly monitodng
the |Frest devrelapruents |1 Lhe cummend eviot wing dleweion axd has capried (4d an oxzmsmen based s che phicrvate
inforeratim a% 2t 3 Seplamber 202 .

The Groa b cxrefully meniaritg, fhe: evolving saation sroumd the greading of the COVERS] S anc it iMpeel on
the bucineas. The Gmup her perfarmed on ssazsaman of wholbse it is o going, conccm it {1 Tigha of cmrrenl
ceonoik; conditl+ne. The Sharellder mpport the operatkns o Lhe Graup, Accordingly, 1he managemeil is
nariziied i the Group Bas afFoicin quidity io meet its curend lisbilities 204 workjog cxalg) requirerienis, A= a
resul, ihose Imedn condeobed comselidued financh: ssevars have been appregeiately prepared on 2 palag
corkie bamia,

Further, the marsag:nu has sacssod wheier thene is an indication Lhes ocher won-finsncial aumse may be impaired
ax ol WY Bepiearben 2021, Hrywener, pa b Deen oo iy goled,

The Cirgup will eontlnmausly menitor Uie ongeing siuaation and couaiie Lo provide senssralively fow angy dewnside
fzka

& Eemirqfier five reaeing peiod

A ot |2 Uclaber 20LL, the Syareholders of the Conpany heve sarasd o ghare svap ratic with Mvactpan Halding
G 0. P.E.C, Far the purpgss af £2qeiring the Company sod jis subsidiaries. The pariles e awsling e provess
10 I conopdolad in pocordauce wiLh the [mas and insinweTions |1wed by Qatar Financal Mackels Autharitg, Qatar
Stock Exchangs and all the comzelem repgdaaory authorities b Mislise Jpuosclion documendatlar.
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INDEFENDENT ACCOUNTANT'S REPORT

TOTHE SHAREHOLDERS
INVESTMENT HOLDMNEG GROLUP - OLP50C,
THITA - STATE OF QATAR

Report on the Compilation of Unaudited Pro Forma Combined Financal Statements

We bave completed our msurance sngagement 1o report on the compilation of wnapdited pro foma combined finincsl staements
of Bnvestment Holdang Group CLPLS.C. (the “Company™) and its subsidiaries detailad i Mote | (together the “Group). unaidited
pro forma conibined (nancisl saements consist of mundioed pro fonne combined staement of finoncial positlon s at June 30,
22, wsaudived pro forma combined staenrnt of profit or loss aod other compretiensive income, unawditad pro formea combined
slatemnent of changes 1o shorchiolders" expaity, amd amaodied proe oo combared stalament of cash e for the st ownths peiod
enclad hupe 30, 202 | and related notes. The applicable cnteria on the bazis of which the management has compiled the unandited
pro foomin combined Ninamcial statements arg described in Mote 1.1

The pra forma financial informasgon has been compiled by the manegement based on (be sssumptions sef oot in Moz 11 o illustrate
the impact of acqEnng & new company (the “Acquisition Transactions™) a5 described in Note 1.1 on the Group’s statement of
finamcial posifion os al June 34, 2021 and the Growp's financial perfommance and cash flows for the s months period ended Jumie
M, 2020 w500 e Acruistion Trmssction hod faken place at June 30, 2021, As pant of this process, informsgion about the Group®s
fivemecial position as ol Juse 36, 2071, §s linancial performance and eash Mows For dhe six monihs period ended Jume 30, 20621 bas
been estractcd by the management from the Group's fnancial stabements For the see meontls period ended Juse 30, 2020 on which
a Teview report bas been published.

anagoment Responsibility for the Ungadited Pro Farma Combined Flaascial Statemenns
Maemapgement is respeonsible for compiling the unandited pro forma cembined DMnancind information on the basis of the criteria
described in Nose |1

Anditer's Responsibilitics
Chur respomsibiliy 15 #0 express an opimion about whether these unaudiied pro fvrma combined financinl stafements have been
comgrbed, ihall material respecis, by the mumagenssnt on the bests of the clers descrbed m Mole 1.1

We condected our engagement in gocordamee with Intematienal Siandard on Assirance Engagemenits (15AE)Y 3420, Assuronies
Engagements ta Raport on the Comgdfiniien o Pra Foema Finanetl Tefoermiton Trcluded mo o Prospectis, ssued by the
Intemutional Auditing und Assursnce Stundords Board. This stemdard requites that the practitioner plan end perform procedurcs (o
abiain reigscodle assurce shoal whesdser the management bas compiled, in all meierial respocts, the uaudieed pro fomms combised
Timemscial statements cn the basis of the criteria deseribed in Motz 1.1

For purposes of this enpagemend, we are not responsible for updating or rerssuing sy reports or apanians on any hstoneal [inpnel
mformation used in compiling these unmsdited pro forma combined finaocial stsments, nor have we, in the course of this
engagement, perfommed m awdil ar review of the Fmancial imformation used 0 compiling these wmaudited pro forma combamed
firmmeial statements.

The purpose of unoedited pro forma combined financial satemenis 8 solely fo illustrate the mpect of a significant evenl o
mwsaction on unadjused fnancial information of 1he Graop as i e event had ocourred or he mansaction had been onderaken ai
an earlier daie selocied for pumposss of ihe Ulasirmaon as mentianed in Mote |, Accordingby, we do oot peovide any sssurane ¢ fhal
the actl ouicones of e event or irnsaction st a unse mmosacion dae would have been &5 presented,

A reusonsable assurce engugemen w repont on whetber the unuedied pre foma combimed Tunscil siaments his been compiled
i all meaterial respectd. oo the basie of the critena detuiled in Mote 1| involves perfonmning procedares to agsess whether those
criterinuesed by the manngement in the compilation of these unogdited pro forma combaned linancinl stabements provide o reasonabis
basis fr presenting the signifcant effedts directhy atirbutable o the event or msochion, mnd to obtain sulficient appropriaie
evidenes about whether:

#  The relaied pro fooma adivstmems give approprigge ¢lfect o those criteria; and

Wemter ol Fiizandl Baifard inininationsl, aglotal nebaark ol soisy il prafeai i drrrm
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INDEFENDENT ACCOUNTANT'S REPORT (CONTINUED

Anditer's Reapansibilitics (Continual)
= The unandiicd pre feema combined finonginl statements reflest the proper applicatson of those adjustments (o the anndjusicd
fivancial information,

The procedhires sebected depend on the pragittioner’s judpment. having repard to the practitioner’s understanding of the nature af
e Caronaps, the even of iransaciaon m respect of which the unandiied pro formna comisned fmaneial siaemenis hove been compilad
and other relevant cngagement clreumstimnoes,

The engagemeni also invalves evakiaiing the overall presentation of (he unaudited pro forma combined financial sotensenis.

Emghinsiy of matter

= Az refemed in Mote 1, all pro fooma adinstments made in the preparition of these meudited pro fermi combined firsmscial
sigemenis are in acoordance with the basis ol prepamalion given below in Note 1,1 The future conselslatsd financial staemenis
afier the propased Transsction and considering all requirements of Trernisionad Financial Reportimg Standards, Qatar Finarginl
Blarozt Auibrority and Gt Cosrmercial Comapinies Lanw, migy signilwcanthy differ fromn fbese noodited pro fonna conshaed
fivemeial staiements of the Graop,

= As referred in Mote | and Mate 6, this reverse pequisidion frinsacion genemied a goodwill of QAR 3260, 1%3 746 which
represenis $90% of (he oial assets and 82% of the wooal equity on the onmadited pro G combined fmancial stalements as o
Jumaz My, 2021

- As referred i (Mode |01 ek the unandited pro forma combined financial statemends include the financial pesiBon, Minancial
performance and cash flows of one of Company’s subsidiary, Treleo Building Materials Conspany W, L. L. which is currently
subjiect 10 liquidatbon proceedings initined by ong ol ihe Parmiers

= As neferred in (MNete 1L F), the uoaudited pro formi combmed frcial statements deserbe the lepgal proceedings concerning
Deblas Enterprise (atnr WL L for ibe six morths period erded and os o8 Juse 30, 3021 which his been gualified by the extertial
mndiiars in Ws revidw report in the Company s wonsolidsted imlerm condenged Tmmeial gatemess 3% at Jooe 3, 2021, The
saicd maimer i relaed wahe exiermal audioe being unabbe to delermine any provision required reznlting from nom-collection ol
the aimonannts due Trom the maincomracion concerhng the variation orders with respect 0 a project entered intowith Qatari Dy
Company, a company owned by the Govemmenm of Qalar and is kmowno for is financial solvency, repamation and
professionalism or froam the Lobiliy o senbe the whole amoaun of borrewanas due 1o the banks relaied o the Unincorposaied
Joinl Operation ziven thad the other pariner fo the Unincorporated Joint Orperation has already been declared os under
fiquidniion.

We bclieve it the evidence we hove obtamed is sufTicaem aind appropriofe aocending 1o the applicable criteria mennioned i Hole
I 1o provide a basis s our opimisn on comipiling the unaudied pro forma combingd fnancial slalsmenls,

lia auar np"l'lll:m., the accompanying umpadiled pra fowrna cambised fnaneia] galemenis have been canipabed, m all imisteranl rESPECEE,
aft the hagis ol (he crilerla desenbed (0 Nate 1 o tee uediied pro fosma combined Mmincial sutements.
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TNVESTMENT HDLDING GROUP - Q.P.8.C.
POIA - STATE OF QATAK

UNATIRITED MR PURhiA EIYER STATENIENT 04F AL 107 AL COF JUINE B, 2020

June 3,
me sl

Muas-girreed aeeeba

Treperty aind sguipiuesl | M N3 3T
Investment proporisa i 120, 2 BT
Inisng iin nesc 5 305 ¥
ol & 1,200, 153, 46
ILight of nse wysats ki B 1962
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Hoelon s recoiabie E 151 AT AR
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Cirvenl naels
Eeilinie: 5 ¥29,754,004
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o assels i I
Rewviong ieusivable 3 56756, 455
Cusdy ol bowels bl i 12 Igjﬁgﬂ.
‘Tl ewirvent magely .
TOTALASSETS — S ITAELALE
Shnrebalders’ eqmiy
Capited i 8,804 2Y7, 500
Lapal ressree I A0 RIE
Ciler yownrve i1 3,03
Rrtnired meiligs %Ed,!ﬂ
Eaquily sdtwlatslile taerpulty holiers of (b pareal SHE,6T2
Hor-eoiiiroliisg el 1I0M5 416
Tetal shnrehnlders® equity o AMSEISREE
M- urrial Enbiidiea
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INVESTMENT HOLDING GROLUP - ().P.S.C.
PHIHA - STATE OF QATAR

UNAUDITED PRO FORMA COMRBINED STATEMENT OF PROFIT O LOSS
ANDOTHER COMPEEHENSIVE INCOME
FOR THE SIX-MONTHS FERIOD ENDED JUNE 30, 2021

For the six-
mmanths pericd
enided Jupe 30,
Pl 0z

QAR
Revenue 18 1,680,116,.571
Dhirees cost 19 (1,291, 012810
Gross profit 359,003,661
Other ineorne Pl L1747 666
General and adminisrative expenses 2 (6,391,560
Dither operating cxpenses p4 (57 446,15T)
bnnegemend fie {2, 50000}
Met profit for the pevind 14,413,610
Finamee voats 23 {20,236, 376)
Profit from continuing operations 194,177,234
Profil on discontmudng oporations 2. 151,534
Profit before lneome tax 196,528,773
[measme mx cxpenses 26 [159.114)
Profil alter tax T 56,569,650
Chher comprelensive income items =
Tutal comprehensive ineome for the peried 194 h50
Frofit attributalie to:
Equity holders of the parent 195,329,150
Mon-centrolling interass L0040 504
Totul comprehensive moome attributable to: I 654
Equity helders of the parent 195,324, 130
Mon-controlling ntevests 1,0, 509
Total comprehensive inconse attributable to equity holders of the parent aries from:
Continuing operetions (92,977,611
Discontinued operatiors 2,351,539

195,329,150
Easic earmnings per shar 1.037

The accoimting parlicies ind noges s set ol D pages 05 f0 49 foam an integral parl of these mmdiied oo fomaa comhined finaneinl daiemens.
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INVESTMENT HOLDING GROVP - (PS5
DA - STATE (0 QATAR

UNATDITED PFRO FERMA UOMEBINED STATEMENT OF CASH FIAMWS
FOR THE SIX-MORTIES FERID EX D JUNE 39, 2081
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INVESTMENT HOLDING GROUP - Q.P.5.C,
DOHA - STATE OF QJATAR

NOTES TO THE UNATDTTED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE 81X MONTHS PERIOD ENDED JUNE 30, 2021

1, GENERAL INFORMATION:

Investment Holding Group 0P80 (the “Company™ or “IHG™) was esiablished on May |1, 2008 and registered in the State of
Cmter under commereial registration no, 39127, On May 11, 2017, the legal status of the Company was convertesd from limited
linhility company fo Qafaci Public Sharcholding Company.

The Compuny i3 engaged m vanous types of investmenls mside the State of Qatar in accordunce with sounsd commercizl and
BLEONTC practices.

The Compeany s officiul regisiered office and place of business is located ot Qutar Tower, Majlis Al Taswon 51, Went Buy, P.O.
Moo Mo, 198, Do, State of Qeler,

The Company i in the proeess of discussing the acquisition transaction {the “Transaction™} of Eleganeia Grroop W11, (Formerly
knows as Eleganein Group. Adninistrative Consultancy WL L) {the “Legal Subsidiory™), a5 such, these unssdited pro forma
combined financisl staternents are compiled for submizsion o ihe official wathorities respemsible for approving the process of the
Trangaction,

Elegancin Group WL, L. (Formerly known as Elegancia Group Administrative Consultancy W.L.L.) is registered on November 3,
2020 in the State of Catar as a lhinited Nability company under Commercial Registrution Mo.147966. However, the Company
commenced ite cemmercial operations from | Jumuary 2021, The registerssd office is located at P.O. Box Ne. 201 184 Daha, Siaie
of Qatar, O September 22, 2021, the management changed the name from Elegencia Group Holding W.L.L. to Elegancia Group
Admimsirative Consultancy WL, which has been amended in the Commercial Regismation.

The revicwed consolidated fnancinl statements for the six months period ended Juna 30, 2021 of the Company and its following
subsidiarics and iho shore of joint operations {pollectively roforred o s ihe “Croup™) ane used in peeparing the nnmelited pro
torma combined fikuncial Aatements.

Mame ol the subsidiry 1 Erincipal activity
Congalidaled Engincening Systans 1 Mainly engaged in trading i fire alarms, scourily systems
Company W L.L, ([CESCO) | und relsted contractitg sctivites.
Trelco Limited Company W.L.I. (TLC) 100 Msinly engaged in varicus trading sctivities.
Consolidated Supplies Company W.L.L. 100 Mainly engaged In wading of slectricil and consiruction
(CEC) mzterials,
—

Waatermaster Qatar WL, L. (WK 633 hdainly engaped in witer treniment and contracting

l [ § actvilic:,
Constraction Development Comtracting & | 3 ; . R

| e Il L

Trading Company W.L.L (CDCT) 51 m‘_‘ﬁ_'f" "fﬁﬂ;ﬂ the contrmoling octivitizs and trading
(i i = ’
Elestm Mechonicn! Enginesring Company 8.5 Mainly engaped in matelstion and maiitenance of eleciro
W.L.L (EMEC) . mechanical werks,

Mainly engaged In teading in elecirical equipmenst, switch |
Debbas Enterprises Catar W.LL (DEQ) | gear, light and instrument elecirical tools, electomechanical
| pguipment installaticn nd maintenanc: works,

Page 13



INVESTMENT HOLDING GROUP - QP 5.C.
DA = STATE OF QATAT

MNO¥TES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FORTHE SIX MONTHS PERIOD ENDED JUNE 3, 202 1_ =

I. GENERAL INFORMATION (CONTINUED):

Percentage of
mvvmersdig (Sl

Mwme ol the subsiillar Frimelpeal sclivily

Mainly engaged in wading of wood, steel and boilding,
mztermls.

Treleo Building Materials Company W L.L
(TRMLC)

il 4

The Compuny owns indirect ownership percentage in Wiatermaster Qatar W11, and Construction Development Contracting &
Trading W.L.L equivalent to 36.7% and 49% respectively, through ils subsidiary, Treleo Limited Company W L. which is
[00% cramed by the Codtipainy

All of the subsidiaries mentioned shove are located and operates within the state of Qatar and prepares standalone financial
statements in sceordance with Interaational Financial RKeporting Standards (IFRSs) and applicable provisions of Quiwr
Commercisl Compniies Law,

The unsudited pro fomma combined financial stasements give no inbication of te futere fnancial position of the Group.

Al pro’ forma adjustments made in the preparation of tese unsudited pro keoma combined finoncial sintements are in accondance
witls the busls of preparation given below m Mote 11, The futurs consolidated nancial stotesnents after the proposed Transaction
wnd considering all requirements of Intemational Financinl Reporting Stendsrds, Catar Financial Market Authority and Qatari
Cominareial Compenies Law, may sipnificantly differ fram these unsudited pro forma combined financial statements of the

Giroup,

1.1, Basis of preparation of the onandited pro formz combised Tnancial statements
These unaudited pro forma combimed francial fatements arz combined based on the following assumptions:

a.  Investment Helding Group Q.UPS.C (bepal nequirer) is identified as scquires: for accounting purposes, and Elegancin Group
W.LL. (Formerly known as Eleganein Group Administrative Consultancy 'W.LL.) (legal acquires) will he the acquirer for
aecounting purposes fior the Tracssction 1o be considered a reverse acquision,

b [nvestnzent llnlding. ﬁTI.'II.ITI QI' o0 will fsgue new shares o the .:;};lsnﬂg owners of |".|Eg.|-|nl:ii‘. GI'E:IJ[!I W.l.l. EFD[IT&EH}'
known as Elegancia Group Adminstrative Consultancy W.LIL.) The foomer sharcholders of Elegancia Growp W.L.L.
(Formerly known as Elegancia Group Administrative Consultancy W.L.L.] will own the majority of now issued shares and
control the majority of votes in the Group by exchanging their shares for new shares of nvestment Holding Ciroep QP.5.C.

o Considerng the following values in the profonma sdmsiments;

Jrl,-:n.n_'|'||'|iin|| Anmirnmt (FAR

Fair merked valoe of Elspancie Geoup W L1, 3 667,175,000

Mew shivres Bsued (Nose T) 2,574,037,500
— ; —

[ TR r—-— 1404,037,500
— | _I

l [HG representation in the now combined shave capital 24 583
B repraseniation in the new combined share capital T5617% |
|
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INVESTMENT HOLDING GROUP - Q.P8.C.
DOHA ~ STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE 81X MONTHS PERIOD ENDED JUNE 30, 2021

I. GENERAL INFORMATION (CONTINUED):
I.t.  Rasis of preparation of (he inasdited pro forme combined financial statenents (Conlinsed)

d.  Management has adjusted the andited consolidated fmancial statements for the six months periad ended June 30, 2021 of the
Company and its subsidiaries mentioned above by combining the conselidated financial smbements for the six manths petd
ended June 30, 2021 of Eleganeia Group W.L.L. (Formetly known as Blegancis Group Administrative Consultancy W.1.L.)
and ils subsidiares, on the assumpticn (hat the reverse acquisition tansaction occurved on Jung 30, 2021, The following peo
forma adjustnients wers niade ta these unamlited pro fomna combined statement of fnancial position as ot Jume 30, 202(:

Linnudited Pro

o i com banecd
Pro forma Fingncinl
Acjustm enrts Minfes | sl b

Elcgnnein Group- | Investment Holdinge

Wkl Ciriip OLP5AC,

(Eepal Subsidiary)

i Legal Pareni)

ARSETS:
Mon-carrent aseets:

Property and equipment

720,446,148 13,368,200 - 143.034.357
[ntangibie assets 2 6500320 2 - 2,630,329
nvestment propenties 93,254,712 27504, 147 : |21, 162,879
Riaht of use wsels R2.321 813 |,B73,479 5 Bd, 195,192
Retention recaivables L 15,394 778 36,043,046 151,437,824
Chuasdwill 711,492,489  2,548,701,257 3,260,193, 746
Financinl assets o Giir value through

profil or foss 1,410,000 31,000,000
Detented tax asset 22498 - - I2A%8
Total nen-currend 2ssels 1,023,204, 204 _ R2L,7HL,3T0 2.548,701.257 4,393 65,015
Correnl fasels:

Loventories FE2 170,366 47 583638 MR AT
Accounis receivable and other debil

babumess 950,599,896 222,320,445 11 72,920 345
Caontract assets 473,798,661 196,929 54 3 - G2, 225 66
Retenlion receivables 28,897,767 20,858,638 . SR, 756,455
:_:FISI'I al'llj bank bHIEI"l:'H- Iﬂﬂ,-lﬁ}.] {5 .-ILTB_LHE,'-’, ﬂzmﬁiﬂ
Taral currenl assets 1,785,429 K05 IR 455 585 s 2,333, AR5.390
TOTAL ASSETS 2 ROR.724,103 360,156,955 2,548,701,257 6,717,582,315




INVESTMENT HOLDING GROUP — (LP.S.C.
DOMHA - STATE OF QATAR

NOTES TO THE UNAUDTTED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX MONTHS FERIOD ENDED JUNE 34, 2021

1. GENERAL INFORMATION (CONTINUED:
1.1, Basks of preparation of the unapdited pro forma com bined financial statem ents (Continwed)

d.  (Continmed)

Unnpdited Pro
T e comiidimed
Finaneizl
Pasiliom

Elegancin Group - lovestment Hiold gl

W L. L. Cirduap O 5.0,
(legal Shbsidiary) { Legal Parcai)

Fro forma
Adfustrenis

EQUITY AND LIABILITIES:
Shareholders” equity:

Share cupital [REELTREH B30 000,000 2564057, 500 3,404 037 500
Lepmal reserve 0,147,918 12928305  [LZ925305] 50,147,918
CHher reserve 3,923,560 (136,900 704) 158,905, T0d 3,923,960
Kevakuation reserve - L 398 O00 { 14,558 0000 -
Retained earnings L e [26, 9190642  (126919,642) SO6574,204
Equity attributable to equity holders of

the parent ST, 46,172 B45,336,243 2,548 701,257 5,064, 6H3 672
Mon-confrolling interests 1707 (44 QB3R - L0835 4146
Toetal equity ST, 585216 A5dsed015 2548701257 A,975,610,088
Man-current Habilitics:

Employees” end of service benelits Th ARG 332 |8 420,228 90,310,560
Laoans from relsted pariies 28, 161 081 - - 28,164,091
Borvowings 352,735,861 L 16,513,509 - 469 245 370
Fetention pavibles - -1 e - IB6,257
Lease tabilivles 59 643,018 L0544, 708 50737723
Tatnl mon=carrent Halsilities S12,437, 302 136,420,659 B, R4E 11
Curreil linbiltbes:

Accounts payabbe and other credsl balances 1,062441,732 I4R8.550,915 1,300,085 647
Contract Lisbiliies 17,657,139 - 17,657,139
Foezase lialilEhes 19,362,217 TR0 230 ] 20,161,447
Boarrowings AR5 335,782 201,808 024 - SO0, 337 806
Mrividend poyablo - 3,202 365 - 3,292 369
Retention peayvables - 2,125, |65 - 2.12%, 165
Bank overdriafs 119 146,715 30 D3R - 128,431 4653
Tuial cnrient labilitics 1,723,943 545 AW 1T164] = _2,0M3, 115,226
Tatil labilities 1,036,370.887 505597 %40 . 2.741,963,227
TOTAL SHAREHOLDERS" ROUITY

AMD LIABILITIES 2,80R.724,103 1,360}, 156,955  2,548,701,257 6.717,582.315
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INVESTMENT HOLDING GROUP - Q.P.S.C,
DOHA - STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED JUNE 3y, 2021

. GENERAL INFORMATION (CONTINLED):
1.1, Basis of preparation of the snaudited pro frma combined financial statements (Continued)
d.  (Continued)

Yiew:

I, Croadwills

(s ription Anmgunt QAR
Maw shares isswed 2,574 437,500
Legal parent’s share capital £30,000,000
Less: Lepal subsidinry 's share capital i (190,0040,000)
Adjusted consideration 394,007,500
Tutal ety of the legal parent 360 E50,953
Total liabilities of the lgal prent [805,592,340)
Trtnl net assets of the legal pareni K54, 564 615
Lizss; non-controlling interesl of the legal pavent {9,208, 372Y
Total net assets alirilaialile 1o e legal porent _ K4S, 536,243
Goodwill 2,548,70,257

2 Share Capitel:

Mew shores sned 2,574,037 500
Leeal prrent's shave capital E;ﬁ'i}.lJLHJ.QJEE_
Pro forma combined share capital 3,404,037 5(M)

o

The unawdited pro forma combined financial stalements have boea prepaved to illustrate the significant and msterial effects of the
combination of the Legal Parent and Legal Subsidiery ms if these entities have been controlled by Elegancia Group W.L.L.
(Formeriy known as Elegancia Groap Adimin istrative Consultancy W.L.L.J (the “Legal Subsidiary™) with a newly nssumed share
eapilal as of June 30, 202 |

The audited conselidated financial staiements s atund for the six menths period ended June 30, 2021 of Elegancia Group W.L.L,
{Formerly known as Elegancia Group Administrative Consultancy W,L.L,) {the “Legal Subssdiary™) include the assets, liabilities,
and results of apeeations for below listed subsidieries. However, those consolidated Tinancial statements were audited by other
independam anditor who issued unmodified opinion on October 28, 20021

Mame of the subwilsry e Principal acliviiy
: oaynerEliig ()

Provision of facllity management and hospitality
services, mading and installation of video and oodio
equipment and  pleoning  and  orpgEnizing  public
. CONCEHS,

[ lnvestment and mansgement of agricullmral projects,
ogriceltural  consulting,  parks mmrEEmnenl,

Elzgnncin Foeilities Management WL L.
{Formerly Elegancia Hospitality and Facility 100
Manngreinent Services W.LL)

Elegmncia Landscape W.L.L.

i F . 10 { landscaping, agnoullural equipment and  material

{Formerty Polmers Landscape W_L.L } twditig, traditg of plants wod trading of ivigation
. _— . equipment, |
L:'EIETEW Humun Resourcss snd Contracting General contractmg, mading in buliding maierials,
iy 1 (il building  malntensnce,  electrical gonbrecling,

{Formerly known ag Challenger Trading and

Contvacting WL} [ BIRCHOTHE ks and manpawes supply,

Page 0%



INVESTMENT HOLDING GROUP — Q.P.5.C.

DOHA - STATE OF GATAR

NOTES TO THE UNAUIMTED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED JUNE 3, 2021

I, DGENERAL INFORMATION (CONTINUED):

1.1.  Basis of preparation of the unaudited pro forma combined financial statements (Continued)

. (Continasd)
Nofes (Comnfnmed):

A Share Capitel (Contlnmed):

Mame of the $ubskd] Ay

Percentage of

Prineipal activity

Elegnncia Flectromechanmical Services WL,
{Formerly Ridiant Engineering Enterprises W.1.L.)

awnership ol

Blegancia Joinery W.L.L. |
(Formerly Zebrato Wood Works W.L.L.)

Elepancin Galvimization Steel Mpnufuciurs Metals
and Cables W.L.L.

{Formerdy Galva Sieel Manufactue Metoks and

| Cables W.L.L.)

Elegnngin Steel Trading W LL
{Fammerly known as Steal Mazer Limited for
Treding, W.L.L.)

o

I

Elegancia Stones for Marble & Granite Trading,
W.L.L,
{Formerly dorble Stone for Marble & Granite
Trading W.IL)

Elegancis Cialbro Tracling and Transport WL 1
{Formerty known ns Gaboomiy Trading and
Tramspar] W.1.1..)

Elezancia Catering Services WL.L.

Elegancia Marine Offshore Services W1
{Fosmnerly Mavine Muaster Cffsbore Sorvicos
| Compony W.L.L.)
| —

LH]E]

Electrical and sanifary contructing, msiallation of |
eloctromechanical equipment, installation,
maintenanes and repoir of elevators, fire warming
devices, air conditioning and refrigeration system

Trding of wood snd manulachre sad wading of
wood reluled products, executing interior snd sxterior
projecis  including  producing  ceilings, walls
decorations, limber decorntions and producing varimas
woraile Rirniture.

Production and formation of mefals, peaduction of
steel sections wud prodaction of cable cariees and
BOCERRMTICE,

Fabeleation, ereclion and trading of steel bars which I
include services - the alicration in the size and shape |
pfihe sleel bars

Instaltetion and trading of granfe dnd marble stone,
gramite sand, machinery and equipment related 1o
granite, industrinl and notwal sone, ceramic
porcelamn stone and bullding mateiats,

Trading Gabbro materials and transport services,

LG

Sieel Teoh Trading and Contracking W.L.L.

0

Steel Tech Factory W L.L.

RHL

Eleganciz Sieel Moors Trading and Contrasting
W.L.L
(Techio Dodrs Trsding and Contracting W.L.L.)

Elegancia Steel Ducts: Trading and Contracting
W.L.L

100

Praviding cafering services end veady meals supply
and eatering for large events and palherings |

Supply of services across o range of marine indusiries
guch ws offshore services, marme  comstriglion,
shipping and acting as & shipping agent

Manutacturing, tading and installation of fubricated
dhovors, condiioning ducts, windows and cabinets,

Manufactering, tading ond msmllation of [ehriceted
doors, windows, cabinets, and air-condilicaing ducts.

Manufacturiig and installation of febricated doors,

Lo

Pagze 11

Manofucluring, tading and  mstallation  of -air
condilioning ducts.




INVESTMENT HOLDING GROUP - ().P.5.C.
DOHA - STATE OF QATAR

NOTES TO THE UNAUDITTED PRO FORMA COMEINED FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOND ENDED JUNE 30, 2021

1. CENERAL INFORMATION (CONTINUEDR):

1.1, Basis of prepavation of the unawdited pro forma combined fuancial gintements (Conlinoed)
d.  (Continued)

MNaotes (Cantimuei);:

3 Share Capftal (Contimed):

Forcentaze of

Mome of the gnbeidiary R Principal activity
L owmership {4

Elegancia Marine Agency W.L.L. {Giants Marine 100 Providing sgency servicas o vessel owners and |
Servicas WA L.} marine medintor sennices [

BT g Providling catering services and ready meals supply
Yemek Doha Catering Services WL.L. 95 andd ealering lor large events and gatherings.

Providing management consulting services, facilily
Elegancia Henlth Care W.IL. (4] munggement services, manngement anl operating of
| professional lnbour,

All of the smubsidinrios mentisied shove are lecated and opevates within the siate of Camr and prepares standalons frsancial
statements in sccordance with Imtemational Financial Reporiing Standards (IFRSs) and applicable provisions of Otar
Commercial Companies Law,

e, The urndited peo Forma combined finoncsal statements include the finuncial position, financial performance and cazh Mows
of ena of Company's subsidiary, Treleo Building Materiaks Company W.LL, which it currently subject to liquidation
proceedings mitisted by one of the Pertiers,

. The uraudited pro fomme combined financial statements describe the legal proceedings conceming Dehbas Brteeprise Qatar
W.L.L for the siy months period ended and as at June 30, 2021 which has been qualifed by the extemal auditars in its review
report (o the Compeny’s consolidated interim condensed financial stebements a5 at June 30, 2020 The said gualification is
related w the extemnal auditor being wnable fo determine iy provision required resulting from non-collection of the amdouirs
dhiae firom Uhve main contractor conceming the variation orders with respéct to @ project entered into with Quatirl Dar Company,
a company owned by the Government of Quiar and is known Tor Its financial selvency, repuition and professionalism or
fram the liability 1o settle the whale smount of borrowings dus to the banks related 1o the Uningorporated Joint Operation
given fhat the other pariner 1o the Unincorpomsted Joln Cperation hes already been declaned as under Tiquidation.

I, SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES:
2.1.  MRevenuc frmn cointracts with cuslomers

Cnibirarct Feveinge

The majority of our revenses are from long-term contracts. The Group determines if revenue will be recognieed over time or ata
peoin in time for its identified pecformance obligations. The Group frequently enters into contracts with customers which contain
Mixed contracl term, Where revenue i recognized over time, the Croup appliss the relevan! revenue récognition method for
meHguring progress that fatthfully depicts the Group's performance in transferving ¢ontrol of the goods and services to the
cugtomer.

The Gronp 1sses the input method to messure progress of landscaping projects and revenue are recognized in direct proportion to
easts incwrred where the tramsfer of contral i most closely aiigned to the Group®s effarts in delivering the service.

For contracts with multiple components to be delivered 1o customers such as in integraied facililies development confracts, the
Group spplies judgement o consider whether those promised goods and services are:

e [istinet snd secourted for 85 sepavate performance obligations;
= Combined with other promised goods or sorvices untt] & bundle i identifed thal is distinet; of
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INVESTMENT HOLDING GROUP - Q.P.5.C.
DOHA - STATE OF QATAR

NOTESTO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDEDCGJUNE 36, 2021

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):
2.1, Revenue from contracts with customers (Continuesd)

Cimrrraes revenne (Comtinned)

»  Pant oF i geries of distingt goods and services that are suhstentiatly the same and have the same patlern of fransfer over time
i.c, where the customer Is deemed to have simultaneously received and conmumed the benefits of the goods or services over
the life of the contract.

The Groap considers contracts to have & singhe performuence obligation oa the basis that the Group provides a significant service
of integration in creating & combined outpur. As such, munagement has concluded thet the goods amd services are not disting
witliin the context of the contract,

Al conteact inception, the fotal ansaciion prlee Is determingd, being the amount to which the Group expects to be eatitled and has
rights under \he current conract. This includes the fixed price stated In the contract and an asesunent of any varinble
constderation, up or down, resulling fiom e.g. service peslilesdiguidatzd damages.

Virlable conslderation Is typically estimled based oo the expecied value method and is only recognized to the extent it is highly
prebable that 2 subsequent change in its cstimate would not result in 8 significant revenue reversal, The (roup®s tranaaction prics
ix mostly exposed fo variability due to poessible liquidated damages, however, estimales are constrained 85 there ang no historical
infoumnation available for paid claims o Lguidated damoges.

Wheve a third party [such ns a subooniractor} is involved in the sipply of & distinet good or serviee, the Ciroup determines whether
it olining eontrol of that good or service before it s ransferred to fhe clieot. Where confrol 5 eheained betore transfer to the client,
the Group recognizes as revenie the gross amownt o which it expests to be enfitled in exchange, Where ceniral is not obtained,
the Group takes the view that it iz not the principal in the transaction and only recognizes & revenue the amount comesponding o
{5 remuneration as intermidiary. For e short-temn contracts, revenue is recognized in the amount to which the Group has a right
o involos gl consideration is payeble when invoiced.

Priwecipal versns agent copsiferativns
The Group enters into agreement with subconiractors to enakle it to defiver the projects. Currently, the Group considen: i as the
prineipal and therefore, the contract revenue is recognized at pross.

Contract aisets and Hahilities

The contract asssls consist of unbilled amounts typrcally remlting fom sabes wnder Tong-tenn eonwacts when the cosl-fo-cosl
methad of revenue recognition is wiilized, and revenue recosnized exceeds ihe amount billed to the customer, The contract
hiabilities consist of advance payments and billings in excess of costs incurred and defered revenue, The ton-current portion of
deferred revenue is included in other long-term lishilities in the interim consolideted staternent of financial position

Less meiing Confrics

The requivements i TAS 37 for encrous contracts apply te all contricts in the seape of [FRS 15, The snerous contrast are the
coniracis in which the unavoidoble costs of meeting the obligations under the vontiect exceed the economic benefits expected (o
b received under it The unovoidable costs under o contriel rellect ihe leost net cost of exiding From the conmact, which is the
lower of the cast of fulfilling it and any compenzation or penaities ariwing from failude to folfil it. The present obligiion wder (e
oncraus contract shall be recognized and messured as a provisian.

Mugspower live revenne
Revenue from rendering of manpower sgrvice ie recognized when the owstesme of the transactions can be estimated reliably, and
sarvice are rendened,

Nale af pocdy
Kevermie from sale of goods iz recognized af the point in time when control of the assat is transferred o the costomir, generally on

delivery of the goods. In determining the fransaclion price for the sale of goods, the Croup considers the effects of varizble
cinziderntion, the existence of sipuificant fnancing components, non-cash consideration and consideration pavable to the
custormer (if anyh,

Apency amd inarive mediator services
The Group is acting as an agent where il dots not have exposure o the significant risk aml rewinds associated with the sale of
goods or the rendering of services. The smount the Group cams is prodetermined &5 fee por transsction,
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INVESTMENT HOLDING GROUP - ().P.S.[C,
DOHA - STATEOF QATAR

NOTES TO THE UNAUMTED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERTOD ENDED JUNE 30, 2021

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):
L1, Revenue from contracis with cosiomers (Continaed)

Agency and maring mediator services (Continied)

The amounis collecied on behall of the principal are nof revenue. [nsiead, revenue §5 the amount of commission or lxel T,
which iz predetennined. The gross inflows of economic benefils inchide amoants collected on behall of the principal and which
does mot resull in increase in equity for the Group. Therefore, the Group i prosentayg the net amount of revenue in its interim
condensed comsolicdated financial stufeinaits.

Revewge from frclfity mumagement ol hospiality and enginesiing, procitrement and consiraction serfoes

Revenue from conltscts with eustamers is recognized when contral of the goods or servives are transfored to the customer at an
amount ihat reflects the considerstion ¥ which the Group expects o e entitled in cxchange for those goods or servives. The
Lirong hats genevatly concluded that iU is the principsl in s revense armnpemenis.

The Group satisfies & performunce obligation and recognizes revenue over time, (7 one of the fa2llowing criteria is met:

»  The gistoimer simultanesasly meceives and coraumes the benefits provided by the Groups performanee as the Group
perfoms; or
The Croup's performimce erestes or enhances an asset (hat the customer contrals as the assed is created or enhanced, or

»  The Croup’s performance does vl creale an asset with an alternative wse to the Group and the entity has an enforceable right
to payment for performance completed ta date.

Fuor perfenmance obligntions where one of the ahove conditions are not met, revenue is recognized at the paint in tine at winch the
perlfomnnce obligation s sanisficd,

The Group recognizes revenue fiom rendering of s2rvices over a period of time as the customer simultansously consumeés henefil
of the service while it's being rendéred using the oatput methiod, reflecting the amount of consideration to which the Group has #
right o nvaiis

The Group's contracts with customers for the services generally include single performance obligation. The Group considers fis
service conmracts to have 4 single performance obligation on the basis that the Group provides a significant service of integratlon
in creating a cambined owtpul, .

The stage of completion for determining the amount of revenue o recopnize is assessed based on the work performezd. [F the
services under a single arrangement ane rendered in ditferent reporting periods, tes the consideration is allocated based o their
relotive stand-abone selling prices, The stand-alone selling price is deteonived biaed on the list of prices at which (he Ciroup sells
the services in separale [ransactions

If the contract tncludes an hourly fee'daily feefarea fitefiee based va bead counts, revenue is recognized in the amount to which the
Groaup has & right 1o invoice. Customers are [nvoiced on 8 monthly basis snd consideration is payable when invoiced.

In the case of fixed-price conirucs, the customer pays the foced nmount based on a payment schedule, If the sesvices rendered by
the Ciroup excoed the payment, a contract asset is recognired, 1T the payments exceed the services rendersd, a contract fiability is

recopnized
Revenue fram the rondaring of maintenaace services are recognized when the services have been rendered or over the contract
tatm when the work is being careled cut, For mamterance wervices the performmes obligation is satisfied over time because the

gistomer simultancously receives and eonsumes (he benefits provided as the Group performs the: services, [0 maintenance
services coniracts customess generally pay based on fixed payment schedules.

Comiract amendments (relating o the price andior scope of the contract) are recegnized when spproved by the client, Where
amentments elate o new goods or services regarded as distinet under [FRS 13, and where the conlract price increases by an
amount reflecting “stand-alone selling prces™ af the sdditional goods or services, thode smendments are recognized as a distinet
comlTAEL

Crahniizing revene
The Galvanizng revenue iz recognized in the amount 1o which the Group has a right o invoice. Customers are involced on
delivery und consideration s payable when mvriced.
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INVESTMENT HOLDING GROUP — ().PS.C.
DOHA - STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE 81X MONTHS PERTOD ENDED JUNE 30, 2021

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES (CONTINUED):

L1 Revenuwe from contracts with cusiomers (Continned)

Revetiie fromm rransporiafion services
Revenue is recopnized over lime as the services are provided.

Vessel charfering with rienerinf supol)

The Vesel chartering smd maolerial supely are bundled together as the Group purchase materials based on the customer
requirements. The Girowp does nol supply materials withaut vessel chartering, The Group conslders s contragt [0 hive @ singhe
performance obligation on the basis thal the Growp provides a significant ssrvice ol integration in creating & combined cutpul, As
such, manapemeni has concluded Uit the goods and services are nol distinet within the conlest of the contracl.

Ihe revenue & recopnired when control of the goods or services me vansfared o the customer. Therefore, the performence
obligation is mzt ance the cargo as been deliversd to the dischargs port,

Veisel chariering
I & vessel chiacler contract, the charterer hires the vessel o transport a specific ngreed-upon cargo for s single voyuge which may
contam multiple load perts and dischorge parts. The consideration in such o conbract is determined on the basis of a freight mie
ger metric ton of cargo comied, The charter party generally has a minimnn amount of cargoe, The charterer is responsible for any
short [oading of cerge or "dead” freight,

The Group determined that #s voyage charfér costracts consis! of a singhe performance obligatan of transporting ihe cargo,
Therefore, the performance obligation & met once the carz has boen delivered to the discharge port.

In the case of fixed-price contracts, the customer pays the fixed amount based on a payment schedale, IT the services rendered by
the Giroup excead the payment, o contrict assel is recagnized, If the payments exceed the services rendensd, # contract liabilicy is
recognized.

2.1,  Contract cosl

Conlract cost comprise direct contract costs znd other cosls relating fo contracting activities in general and which can be allocated
to confracis, [n oddition, contract costs include other costs that ore specifically charpeabie to customer under the teoms of ihe
eontracts. Cosis that cannat be relaizd to conteact sctivitiss or cammot be allocated toa contraot are excluded from the costs of the
eonstruction contracts #nd are included in other sperating expenses or general and administeative expenses.

2.5 Income lax
In the Swie of Qatar, income tax ks provided for end chirged (o the inserim consolidated statement of comprehengive incoms at
rates stipulated by the Qatar Income Tax Law Wo, 24 of the pear 2011,

Income tax sapense comprises only current tax and deforred tax [ncome tax expense & recognised n the interim consalidated
statement of comprehensive income exeept to the cxwnt that # relates o Rene recognized directly in equity, In which case it i
recopnizsd in equity,

Current tax i5 the expected tax payable on the faxable income for the period, using thix rides enscied or substantively enacted at the
reporting date, ad any adjustment to tax payahle in respect to previous years,

2A4.  Property and equipment
Property and equipment are carvied at cost kess eccumulated depreciation and sy accumulated impairment |osses. Ceat includes
expendinure that is directly attributable to the scquisition of the asset.

Land snd capital work- in-progress & sol deprecined. Subssquent costs are included in the ssset’s canrying amount or recognized
@5 a separale assel, &5 appropriate, enly when it is probable that futore economic benefils associated with the item will flow to the
Giroup and the cost of the flem can be measured reliably, 'The carrying smount of the replaced pant is derecognized. All other
repairs and maintenance are charged to the mterim consolidated statement of comprehonsive income during the financial period in
which they are incumed.

Page 15



INVESTMENT HOLDING GROUP - (LP.8.C,
DOHA - STATE OF GATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE 51X MONTHS PERIOD ENDED JUNE 30, 1021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

2.4, Properly and equipment (Continued)
Depreciation 1s calculuted on & siright-line basis over the estimated useful lives of the assets are a8 follows:

Biildings 5 -2 yenrs
Furniture and fixtures 3+ § years
Machines 3 - 7T yoars
Office equipment 3«3 years
Tunls 2- 3 yenrs
Muotor veliicles 3= 5 vears
Scalfolding d- 5veers
Fleut cralts 10 - 15 yuurs
Crafis small boags 5-7yeors
Compalar egquipmment 2 - yeurs
Yzl aquipment 3 - 5 yeurn
Dy docking 2+ 3 ybara
QT 3 - 5 years
Tents and shades 5 yeors
Electric equipsnent 3.5 yesmn
IT equipmment 3.5 yeary

The carrying values of propendy and equipiment are reviewed for impainment when events or changes in cirrumsmnces indicate the
carrying value may not be recoversble. If any such indication exists and where the carrving valses exceed the estimated
recovershle amount, the ixsets s written down b their recoverable amount, being the higher of their fair value less costs o sell
and their walue in use.

Expendiiure mcurred to replace & componeat of an item of property and equipment that is accounted for separately is capitmlized
and the corrying smount of the companent that i replaced is writton off. Other subsequent expenditure is capitalized ealy when it
increases fulure ecomomic benefits of the related ifem ol properly and equipment. All ather expenditure iz recogmized in the
consolidated datement of comprehensive income as the expense is incurred,

An item of property and equipment is derecognized upon disposal or when no futore econemic benefits ane expected lrom ity wse
or dispesal The gain or loss arising on the dispoeal or rotirement of &n item of property and equipment is deiconined os the
difference between the nel sales proceeds and the canying amount of the &met and B recognized o the imerin consclidated
stalement of comprehensive neome in the year the assel s derecognized.

The asset's residual values, tsefil lves and method of depreciution arve revizwed ot each reporting date and adjusted prospeetively
irapproprinle.

Ol woek fy progeess

Asscls in the course of construction are carvied si cost ws capital work in progress and transferred to property and equipment when
availoble for use, All costs divectly atiributeble to bringing the asset to the location atd condition necessary for it to be used in the
manner intended by management are included in the construction cost. No depreciation it charged on sach assets until they are
avnilnhle for use,

2.5 levesiment property
Investment property is property held either o cem rental come or for capital appreciation or for bath, bt not for sale i the
ord innry: corse o business,

Investment property is measared initially & cost, incloding transaction costs. The carvying amount includes the ¢ost of replacing
part oF an existing investment property &t (he Gme that cost i incurred iF the recopnition erileria are met and excludes the costs of
day-so-day servicing of an invesfment properly.

Subsequent to initial recognition, invesiment gropertics other than freebold land, which is delermmed 10 have an indefinite [ife,
are carried at cost less accumulated depreciotion,
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INVESTMENT HOLDING GROLP - Q.P.S.C,
DOHA - STATE OF OATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 202

. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

15 lovestment property (Continued)

Investiment property is derecognized when either they have been disposed-off or when the Investment property is permanertly
withdmwn from wse and no future economic benefit is expected froen its dispasal. Any gains or losses on the petivement or
disposal of an investment property re recogrized jnn the interim statement of comprehensive income o the year of retirsment or
dispisal,

2.6, [ninngible asseis

Intangible essets thel are acquired by ihe Group, which have fnite useful lives, &re mensured at cost less acoumuinsed
amortization md fnpaiiment [osses. Inlangible assets are recognized i L is probable that future ecosomic beneles will few o he
Ciroup and the costs of the intengible asgers can be reliably measured.

Subsequent expenditare on existing assets are capialized only when it increases the fature economic benefits embodied in the
specific assel o which it relares. All other expenditure is ecogniced in fhe inerim consolidoted statement of comprehensive
I s fncurmed.

Amortization 5 recognized in the consolidaled ststement of comprehonsive income on o straight-line bagis over the estimated
uschul lives of intangible assets from the date that they are availehle for use, The estimated usefull lives for infangible seets are
throe to ten years. lutangible assets comprise of compuler soflware and are nol revalusd.

Gt or losses arizing from derecognition of an Btangible seet are messured as the difference between the net disposal proceeds
and the carrving amount of the amat and are recognized in the miermm consolidated statement of comprebensive income when (he
pagel B oderecognized.

2.7. Leases
The Group asscsses Al confrsct inception whether 0 contraet is, or containg, a lease. That is, if the contract conveys the rght Lo
contrel the use of an identified asset for a peried of time in wechange for consideration.

The Group 83 n lesses applies a single recognition and measurement approach for all leases, except for sherl-lerm kenses and
leases of low-value asses. The Groap recngnizes leass liabilites o make lease payments and righi-of-ise assess representing, the
Figiit 1o use the onderlying assels.

Right-af-use azelx

The Greup recoghizes righi-ofuse msscts ot the commencement dote of the legse (ie., the date the underlying asset Is avallable For
use). Right-of-use assats are mwessured @ cost, les any eccumulated depreciation and irmpainment losses, and adjusted for any
remensurement of lease Habilties. The oot of right-of-use assets ncludzs te anvount of kase liabilities recognized, initlal direct
costs incorred, and beuse puyments made ut or befose the commencement date less any leass incontives recaived. Right-of-use
assets are depreciated on & straight-Hoe basls over the period of the lesse térm as follews;

Lanad 17 year ta 25 years
Bouildings (Camps, commercial, aparimenis and offices) 2 vears (o 5 years

IF ownershis of the leassd pssed vansiers o ihe Group at the end of the lease sermor the eost elects the exercise of o pw'chase
option, deprecintion b caleulsted wsing (he estimated useful life of the sssel, The right-of-use sssets ore also sublect to
impairment. Refor to the accounting policies for impakment of non-financial msels

Lee fahilisie

At the commencement date of the lease, the Group recognizes lease liabilitics measured at the present value of lease payments to
be made over the lease term, The leass payments nchede fxed payments (including in-substance fixed payments) bess any lease
imcentives roceivahle, variable lease payneents that depend on an index or 8 mte, and @mounts expected o b2 paid uader resicual
value guarantees. The lease payments also include the exercise price of a parchase option reasonably certain to be exercised by the
Group and perymants of penalties for terminating the leage, if the lease term reflects the Group exercising the option to feyminate,
Variahle lease payments thet de not depend on an index or & rale are recoghized as axpenses (unless they ars ingurred to produce
mentories) in the period in which the event or condition that triggers (he paymenl oecurs.
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INVESTMENT HOLDING GROUP - Q.P.5.C.
DOHA -~ STATE OF QATAR

MOTES TO THE UNAUIMTED PRO FORMA COMBINED FMINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2021

2. SUMMARY OF SIGNIFICANT ACCOUMNTING POLICIES (COMTINUED):
1.7 Leases (Continoed)

Short-term leases and leases of fow-valne ayseh

In calculating the present value of lease poyments, the Grougs uses its incrementa] borrowing rafe &t the lease commencement date
because the imterest rate implicit in the lease B not readily determinable, Afer (he commencement date, the amounl of lease
linhilitdes is increased to reflect the acoretion of interest and reduced for the lease payments made, [t addition, the carrying amount
of lease lighilites is remessured if there is n modification, & change @ ihe lease e, 8 change @ the lease pavmenls feg.,
chinges o future payments resulting from a change in an indeéx or rate used o determine such lease payments) or @ change in e
wasessment of an option to purchase the underlying asset,

The Group opplies the shoet-term bense recognition exempiion to ils shor-terim lesses of machivery and equipmen (5.e., hese
leases thit have a lease term of 12 months or ess from the cemmiencement date amd do not contain a purchase option), It alio
upplies the leases of low-value assets recognition exemprion to leases of office ayuipment that ave considered af low vahae (Lo,
below LISE3 5,000). Lease puyments on short-temi leases and lsses of lew-value asscts are recognized 68 expenas on o stmiglit-
limee basis over the |@ase term.

1.5 Invemiories

Inventores ave stated at the lower of gost ar net realizable value. Cost af the invesitory is determinied by the weighted svermps cost
metheds and inchides invebced cost and other expendinges incurved i bringiug the invertoies to their present Incation end
condition,

Met remlizable valua is the estimated selling price in the ordinary conrse of husiness, less applicable variable selling expenses and
coet of completion

249, lmpalrment of non-TNonneial assets

The Group assasses &t each reporting date whether there is an indication that an asset may be impaired. 1F any indication exists, of
when annual impaioment teding for an asset is reguived, the Group estimates the ssser’s recoverablo amounl, An asset's
recovierable amount is the higher of an asset's fair value less costs 1o sell md its velue in nse and is determined far w indivicuai
asset, unkess the assel does not generete cosh inflows that are largely indeperdent of thoss fom olher asses o groups of pssets.
Where the carmying smount of an ssset exceeds its recoverhle amount, the asset is confidered impaired end is written down (0 fts
recovarable amount, Th sssessing value in use, the estimated futuere cash Mows are discounted to their presen) value using a pre-tnx
discount rate that reflects currend market asséssments of the time value of maney ad the risks speeilic o the assel, Impainrent
losses of continuing operations are regognized in the consalidated stmement of comprehensive income in (e expense catcgaries
congistant with the function of the Inpaired assel, exvept for property previously revalued where the revnluntion was taken o
other comprehenstve Income; In this case, the impainment i also recognized in other comprehegnsive ingome up te the amoeunt of
iy prewious revalantion.

For wsets excluding popdwill, an assessment i made ol coech reporienyg dete &= to whether there iz any indication that previoashy
recopnized impuinment losses may no longsr exdsl or may have decreased. 1F such indication exists, the Group estimates the
asset’s rceoverable amount. A previously recognized imparment loss is reverssd omly If there has been a change In the
assunptions used to determine the asset's re¢overshle amouat siiee the Tast impairment kies wis recognized. The reversal is
limited s that the carying amount of the assel does not exceed 1t recoverable amoont, nor excocd the camying amount thiat
wotlld have baen detenmined, net of deprecintion, lad no impainnent loss haen recognized for the assel in prior vears. Such
peversal is recopnized in the consolidated statement of comprehensive mcome unless the asset s carried af o revalued amount, in
which ceue the reversal is treated ag & rewaluntio increass,

200 Finaneial insl ruments

Fluauncinl assefy

hitttal recogriion and prenswrament

Financial ussets are classified, ot inital recognition, 5 subsequently messured at amortized cost, fir value through other
comprehensive ingome (OCL), and fair wilue through profitor loss,

The classificaion of financial psdets af initlal secognition depends on the financial asser's contractual cash fhow charssteristics and
the Group's busingss mode] for managing them,
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INVESTMENT HOLDING GROUP - Q.PS.C,
DOHA-STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COVIBINED FINANCIAL STATEMENTS
FOR THE 51X MONTHS PERIOD ENOLRD JUNE 30, 2021

I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):
L0 Tinaweial imstroments (Continwed)
Finamcial wevety (Condined)

Irivial recognition and weasareaent (Contlred)

Trade receivable, retention receivables, olher receivables and amount dwe from related parties thet do not contain @ signilleant
finaneing component o for which the Group has appliad the praclical expedient are measured a1 the fransscrion price determined
under IFRS 15, Refior in the accountmyg policies for Havenue foom conlmmots willi cisioimers,

[r ogcler for & Nnanciul assel to be classified and measmed gt amertized cost of fair value through OCL i needs (o give rise o cash
Mows that we “sobely paymeants of principal and interest (SPPIY an the principal amount outstanding. This assessment ks refemed
1 a5 (he PP lestand is performed at an insrismnenl lisvel

The Growp's business model for managing fmancial assets efors to how it manages i financial assets i order o gencrute cash
flows. The business mosdel determines whether eash flows will resull from collecting contractual cash flows. selling the Minancial
nzseds, or holk,

Purcheses or sales of fnancial assets that require delivery of assels within a time frame astablished by reépulation or convention in
the murket place (regular way trades) are recognized an the irde dole, i o, the dae that the Group commits o purchase or sell the
nseEt.

For purposes of subgequent measarement, firancial assets are classified i four caregories:

Finaicial azsets at smortived cost {(debt instruments)
Finaneial assers st fair value through 00U with recyeling of cumulative pains aivd losses (debt instraments)
Financial asseds designated =1 fair value throngh OC1 with no recyeling of cumulstive gains and losses opon dereoognition
{ecprity inslruments)
= Finincil assets at fair vaiue thoough profit or loss

The Group' financial amsels inclodes the irede receivables, note recervables, finance lease recervnbles, deposits, $iff receivables,
petention receivables, contract assets, bank belances and amiount due from related parties,

Fimancial axsets of anawitzed coxt ftrade receivables, nofe recelvables, finnce lewre receivabley, deposits, staff receivebles,
retention recefrables, comtrac! assete ahd anarid die from related parties)

This category 15 the most relevant o the Group, The Growp measures financial asses &l amortized cost if both of the fllowing
conditioas are met:

o The financial asset s held within & business model with the ahjective 10 hold financial assels in order to collect contreciual
cuzh flows, and

o The conteactual terms of the fAnancial asset give rise on specified dates to cash aws that are solely payments of principsl and
fiiterest on the principal ameant guisonding

Finapeinl assefs at amoriized cosl ae subseguently measured wsing the effective it (ETR) method omd sre subjoci o
impaimment. Gains and fosses are recognized in profit or los when the asset = derecognized, nsodified or impaired. The Group's
Tingncial assets al smoriesd coxl jnclhides trade receivables, bude reccivables, note receivables, finance lease receivahles,
deposits, stafl receivabics, retention receivables, contract ancets and amount due from related parties.

Claay cinsed Bk balamees

Cash and bank balances in the vonselidated statement of financial position comprisze of banks and cash in hand, For the purpose of
the consolidated statement of cash fows, cash and cash equivalents congist of cash in hand and bank balances net off outstanding
bank owverdeafis, i any

£ onfrered (FSEy

The contraol ssselx are subjecl to an impairment Asessment in socordance with [FRS 8, [n addivon, if upon mitial messusament,
there is & difference between (he measurement of the receivable under TFRE 9 and the comespoading ameumt of revenoe, that
difference will be presented as an experse (2., 83 an impaicnent foss), linpairment bosses resulting frosm contracts with
customers are presented separately from lasses on ather coniracts,
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INVESTMENT HOLDING GROUP - Q.P.5.C.
DOHA - STATE OF QATAR

NOTES TO THE UNALUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD EXNDED.JUNE 34, 2021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED:
210, Fimpnekl nstroments {Continued
Finaneial assers (Contlnued)

Lherecogmition
A fimancial asset (or, where apolicable, & part of a finoncial asset or part of a group of similar finaneial assets) is primavily
derecogrized {i.e, removed from the Group’s consolidated statement of financial posilion} when:

The rights to receive cash flows from the assel have expived; or

The Group haz tansferred its rights 1o recelve cash flows from the asset or bas assmesd an obligation bo pay the recétved cash
flows m full without matecial delay 1o a third party under & ‘pass-fhroagh’ armngement; and eiiher (3) the Group has
mransfesred substantinlly wil the risks and vewards of the assel, or (b) e Group has peither transfered nor rerained
smbstantinlly all the rigks ansl rewsrds of the asset, but has transterred contral of the asset

When the Group has transferred its rights to receive cash flows from &n asset or has entersd Bite o passe thiough smangement, it
evaluates if, and to what extent, it hes retained the risks end rewards of ownership. When it has neithor rassfemed nor retained
substantially all of the risks gnd rewands of the asset, nor ransferred contral of the assel, the Group continues o recognize the
tracisfarred asset 1o the exient of its continuing imvolvement. In that case, the Group also recognbzes an associated linkility. The
mransferred asset aml the associaled lability aie measured on o basis that reflects the rghta and obligations that the Group has
retained.

Continuing involvement that nkes the form of o guarantee over the transferred seset & measured at the lower of the original
carrying amount of the ssset und (he maximum amount of consideration that G Group could be required o repay.

Impatrmant of finaneim asve

The Groap recognizes an allowance for expected credit losses {ECLs} for all debt instruments at amortized cost. ECLs are based
on the difference between the contrsctual cash flows doe m scconlince will the contract and all the cash flows that the Group
expects o receive, discounted st an approximation of the original effective interest rale, The expected cash flows will inehide cash
fows from the sale of collueral held or other credit enhancements that are integral to the contractual ferms.

ECLs are rocegnized in two steges. For credit exposures for which there has pot been o significant increase in credit risk singe
initial recognition, ECLs ere provided fior credit losses that resnlt from default events that are possible within the next 1Z-months
(a 12-manth ECL). For those credit exposwres for which there has been o significant fncreasa in credit visk since initial
recognition, 4 loss allewance is requived for eredit losses expected over the remaining life of the exposure, imspective of the
timing of the defmalt (a Hfshne BCL)L

For trade receivabibes, note receivables, finance lease noosivables, deposhs, siofl recoivables, vetention reccivebles, melention
receivabbes, contrac assets end due fom related pariles, the Group mpplies o simplified approach in catculating ECEs, Therefore,
the Group does pol irack changes in credit risk, bul insiesd recognizes @ loss allowance based on lifetime ECLs sl apel reporting
dite. The Ciroup has cstablished a provision matrix thet is bused on its histerical coedit loss experience, sdjusted for forwerd-
lesakeing fuctors specific to the debitors and the coonomic enviranment.

The Group cvaluntes a finencial asset for lifetime expected credit losses when contractial paymens sre 360 days past due.
However, in corfiin coses, the Oroup may also consider s financial asset to be in definlt when internal or exermul infrmation
indicates that the Group is unlikely to receive the outstending eottractual amounts in fill before taking ine secount sy credit
enhaneements held by the Group. A linancial asset s writien off when there fx po reasonable expeclation of recovéring the
contractual cssh fows.

Meavwrement of ECLs

il Trode and other receivables

For Trade and other receivables, the Group applics the sinplified appreach fo providing for eapected eredil losses, which requires
the use of the lifetime expected loss provision foe all receivebles, The Group has established o provisbor matrix that i based on
the Group's historioal credit loss experience, adjusted for forward-locking factors specific fo the debtors and the conomic
enyirnment.

Lifetime ECLs are the expecied credit lnsses that resalt from all possible defanll cvenls owver the expected Life of a financial
umtrumeil,
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INVESTMENT HOLDING GROUP — QLPS.C,
DOHA - STATE OF QATAR

NOTES TO THE UNAUMTED PRO FORMA COMBINED FINARCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2021

I SUMMARY OF SIGNIFMCANT ACCOUNTING POLICIES (CONTINUED}:
2000, Fiaancial iastroments (Conlinued)
Fnormefad agsew (Coptinned)

Measuremant of L (Contimed)

B Traoe and ather recefuiles (o irred)]

his means that he Group neesds te estimate the risk of a defult oocurring an the Mnancial strument during 08 expecred Iifc.
The 12-month BECL s defined as a porticn of the lifetime ECL that represent the expected credil losses thar vesult from definilt
events on & financial msirumenl thot are possible within the 12 months afier the reporting date.

Finaviciad Kabiliies

Tnitien recogyvivion and smeasurenent
Financial liabilities sre clessified, ot initial secognition, as Tinancial labditics sl fair value through profil or loss, loams und
borrowkngs, payables, or as derivatives designated as hedging instuments in an effective hedge, 88 appropriate.

All fimancial labilities are recegnized initinlly at fair value and, in the ease of loans and bonowings and payables, net of directly
ativibutable transaction eoats, The Group® financial liobilities include teade payables, note payables, other payables, sobeoniracior
payables, stafl payables, vetention payables, due to related parties, micrest hearing loans and boerowings and lease liahility.

Srbsoquerd apeaeveament
The meazurement of frocinl labilities depands on their classifiealion, as deseribed below

Firanetal Habiities at emortized coxt firade papables, swbeontractar payvable, stalf payables, other pavables, retention payabies,
notar payatile, due to refated paviies. inferest bearing loans and borrowings and lease Habilin

These are recognized for amounts 1o be paid in the future for moods and services neceived, whesher or not billed by the supplicr.
Subsequent 1o initi] recognition, tade and other payables and due to related partiés are measured at amortized cost using the
effective infcrest method,

Dergcognition

A fmancial lability is derccognized when the obligation under the liability is discharged or caneelled or expired. When an existing
fimanciul linbility is replced by ancther from the szme lender o substantiolly different terms, o the Terms of an exiing labiity
are substantislly modified, such an exchange or modification is tremted a3 the derecognition of the original lability and the
recognition of o new llabllity, The difference in the respecive carying amounts i recognized in the inkevim consolidated
slaleiment of comprehensive income,

Financtal wasets end feaccial Fabilities are offsd, und the net amount is reported i the eonsolidated satement of fnancial
position if there is o curently enforceabile Tegal right to offiel the recognized amounts and there is an intention to settle on a net
hnsis, Wy roulkee the ossets and seitle the Nabilities simulionecwsly,

0. Offsetiing of flnancial instraments

Financial osaets and Finansial labilitise are offest and the net amount is reported in the mizrm conealidated statement of firancial
pasition if there iz a curvently enforceable legal Hght to affiet the recopnized ansounts and there is an intention o setthe on & net
bacia, o realize the nssebs and seitle the liahitities simultaneousty,

212, Provisions

Provisians are recognized when the Group has & present obligation {legal or constructive) & & resull of n past event, it is probeble
that an ootfiow of resources embodying economic benefits will be required to settle the oblization amd a reliable estimate coan be
made of the amount of the obligation, When e Group expects some ar all of a previgion o be reimbursed, for example, under an
inusranes contract, the reimbursement is recogmized as a separate asset, but only when the reimbursement is virtually ceclain. The
capense relating to a provision & presented in the interim consolidased ststement of comprehensive imcome net of any
reim hsrsanient,

IF the effect of the fme valie of money is mateelal, provisions are discounted ssing & current pre-tax rate that reflects, when

apprapriate, the risks specific (o the lzbility. When discounting is usad, the inerease in the provision due 1o the possage of time is
recognized a5 3 finance coat.
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INVESTMENT HOLDING GROUP - Q.P.5.C.
DOHA - STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINLD FINANCTAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2021

1 SUMMARY OF SIGNIFTCANT ACCOUNTING POLICIES {CONTINUED:
L Provisions [Comtinued)

(Inersuns coRfracit

Present obligations azising under onerogs eontracts are recognized and measured as provisions. A onerous contradl s considered
to exist where the Group has a contract under which the unavoidable costs of meeting the obligations under the coniract exgeed
the econgmnic bensbts expectel o be received fram the continct

Warrannies
Provisions for the expacted cost of warranty obligations are reoognized af the dete of sale of the relevant producs, 1o sellle the

Grriazp's obligation based on past experiemee of the Group,

1.13, Employees' end of service benefits

The Group provides emd of service benefits (o 18 enplovees in sccordance with employment controct and Oatar Labeur Law Mo,
|4 of 2004. The entitlemenl 1w these bopellts ts based upon the employess’ final splary mnd length of serviee, subject o the
completion of 8 minlm e seevice poriod. The expected coats of these benelils are acerued over the period of employment.

2.14. Capital
Ordinary shares are classificd os equity. Ineremental costs directly aliribulable to the issue of new ordinary shares or aptions are
shewn in equity as o deduction fram Lhe procesds,

115, Contingent linbilitkes and conlingent asets

Contingent Habilities are not reengnized in the condense consalidated finuncinl statements but are disclosed unless the possibility
of an ouflow of rasoisrees embodving economic benefits is remote. Contingenl assels are not recognized in the inferim condensed
consolidated financis] statements but are disclosed when an inflow of ecenomic benetits is probable.

206, Forelgn corrency transhotion

fe) Fupctiona a.u.::'p-l'-ﬂ?ﬂru’cuirmr.wr:nc;l'
ftems inclwded Tn the Tnanciel statenients are medsured weing the cercency of e primary sconomis eavifonment m which the
enfity operates ('the functional currency”)

b Tromsaction and balances

Faoreten cirrency rensaclions are ranskated (o ihe fimetional currency wsing the exchange res prevailing ot the dates of the
fransactions or valoalion where [tems ane re-measured, Foseign exclange gains and losses resulting from the settlonent of such
transection: and from the translation af yvear-end cxchange mtes of monetary sssets and. linbilities denominated in foreign
carrencics are recoonised i e starement of comprehensive mcome, All foreign exchange galng and heses are presented in the
imterim comsolidaieml stetement of comprehensive income.

L7, Helndesd partics

Parties ere conaldered to be relsted I one party has the ability, divectly or indirectly, to control the other party or exercise
gignificent inflweace over ihe other party m making financial and operating decizions. Such relationship also exists between and/or
among entities which are under contral with the reporting entity, or between andfor smong the reparting entity and s key
manapement personne], divectors or ite stockhokders. Transactions between related partics are socounted for 8t aom's-length prices
or on Lesms similar (o thoge offered ta aon-related entilizs in an economically conpasahle miarker

218, Falr values

Fair valee = the price that would be recedved to sell an asset or paid to transfer 8 liabiliy in on orderly transsction betwesn market
pertcipants at the measurement date, The fuir value messurement is based on the presumplion that the transaction 1o s2ll the assct
ow transfer the Lk line takes place either:

w  [nthe principal market for the asset or lfability, of

a [ the absence of a principal markel, in the most advantagéous market for the esset o liability, The principal or the most
dvanisgeous marker must be aceessible to by the Group,
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INVESTMENT HOLDING GROUP - Q.P5.C.
DOHA - STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX MONTHE PERIOD ENDED JUNE 30, 2021

1. SUMMARY OF SICNIFICANT ACCOUNTING POLICIES (CONTINUED):

L% Currenl versns non-corrent classification
The Group presents ssets and liabilties based on coventmon-curent classification.

A nssel as comenl whet it is;

Expected to be realized or intended 10 be sold or consamed in nowmal operating cycle

Held primarily for the purposs of trading

Expected fo be realized within twelve months after the reporting year, or

Cash or cosh equivalents unless restricted from being exchanged or used to settle a Nability Tor at leas! twelve months after
the reporting petiod

Al pdher mssets are ciassified 55 non-currenl, & liability is current when:!

[t i& expected to be settled in noomal operating oycle

It is held prionavily fior the purpose of rading

It i due to be seftled within twelve months after the reporting vear, or

There is no unconditional right to defer the settlement of the liability for m least twelve months atter the reporting year

The Group classifizs all other liabilitics as non-aumenl.
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INVESTMENT HOLDING GROUP - Q.P.5.C.

DOHA - STATE OF QATAR

MINTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS

PR THE STX=-MOMNTHS PERIOD ENDED JUNE 30, 2021

4.

INVESTMENT PROFERTY:

Recanciliation of carrying pmount is disclosed as folkews:

Balance ag at Jinuary 01, 2021
Transfier resulting from business combination
At 30 Jame

Deprecation:

Transler resulting from business combinaticon
Charge for the period

At M dune

Pet earrying amounts
At 30 e

e Mb,
21l

Meviewed)
QAR

Zrang 47
230,142 065

284,146,212

| 46,043,331
|6, 450,000

162,583,333

lll!lﬁi-.l'.l?'!l

{i) Tnvesiment properties represent bands in Fox Hills district and buidding in shabsnis district that @re held for capial

appreciatimn and eamings rental income respectively

{il) [nveatment properties is stated at cost, management of the arowp assessed that the i walue In wid significantly different

from the corrying volue as gt 3t June 2021,

(i) The Group eamned ventsl income amounting to QAR 5,334 480 far the six manths poriod ended 30 June 2021 and this
bus been reflected in the pro forma unoadited combined statement of profit or loss and other comprehensive ncome, Frirect

aperafing expenses,

i) Investment property representing building wes tested for impairment using inceme approach (an acceptable merthod
recoinménd by the Internationz] Valustion Standards Committes) and the valuc-li-use of the investment property is higher

than tha carrying walue as al Tune 30, 2021,

¥) Thet Ciroug eared rental income smounting to GAR. 5,664,480 for the six minihs period ended June 30, 2021 and thia
has been reflect=d in the stalement of comprehens ve income, Direct operaling expenses incurred for the investinend property

gmounting 10 QAR 31,835,091 hove been reflected under operaling expenses,

INTANGIBLE ASSETS:

o

Transfer resniting from business combination
Additions during the peried

Al X0 Tame

Acenwmulnied nmortteation and impairment losses:

Trunafer resulting from business combination
Amartization for the period
At 30 Jne

Ml earrylng amounts:
Ad 201 June

Jume 3,
el Lrd |

QAR

2.757,268
611,413
4,370,681

1312062
408,200
1,720,352
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INVESTMENT HOLDING GROUP < Q.P.8.C.
DOHA - STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX-MONTHS FERIOD ENDED JUNE 30, 2021

5 INTANGIBLE ASSETS (CONTINUED

i,

Below nre the recogned o the isterim pra forma vnaudited combined stastement of profit ar loss and ather comprehensive
iroime fiar thie peried ended Jupe 30, 2021
For ile six-
manths period
eurled Juane 3
20zl
{Reviewed)
AL

Direct cost 18,109
General and administrative cxpensey 390 1 EL

408,290

GO DAYLLL:

As referred in Note 13, the share eapitnl ol the group wes determined af QAR 3.404,037 500 to reflect its group’s value as
per evaluation and not as per book vale of shareholders” equity as at June 30, 2021. As a result, it became inevitable for the
management to recognise during the period an internally generated goodwill in the group's books af aceounts amounting to
AR 3,260,193 746,

LEASES:
Croup s & kessce

The Ciroun has lease contracts for lands and bulldings used in its operations. Set ot below, are the carrying amounts of the
proup's riplit-of use ngsets

Right=nf-use assels Lainis Buildings Tatal
QAR QAR QAR
Het balance as & Jonuacy 08, 202§ - 2,853,361 2,853,361
Transfor resulting from business combinatmon 17,148,762 S5 3765 72,524,717
Addditions - 3,001, 1% L3, 100, 1%
Impact from modificotion of lesses - 7,906, 128 7,506,128
Deeprecation on right-of-use assets {348 4147 (B 52 MMy (8. 876,B1R)
Degecognition due to sarly termination of the leases contret - (3.313,352) (3,313,350)
Turtal Iﬁ&ﬂ h?ﬁ!ﬂﬂ E”EEEI
Lease liabilities June i,
021
QAR
Balance as af January 01, 2021 2578372
Transter resulting from business combinelion 12,667 214
Addidioms [3,101,1%6
fpaict. Fronm madificetion of leases 7,906,128
Aceretion of inferest 1,943 665
Diereaseition due toearly termination oF the leasa confract [3.621.612)
Payments made during the period {13,975,7%4)
e 99,169
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INVESTMENT HOLDING GROUP - Q.P.S.C.
DOHA - STATE OF QATAR

NOTES TO THE UNAUDTTED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX-MONTHS PERIOD ENDEDR JUNE 30, 2021

T.

LEASES (CONTINUED}:

MNafe:
For ane of the commercial bullding ltases, the Group and the lessor apreed (o amend the lease consideration and the lense
term with effect from | January 2020, the lease term was extended for another 3 yesrs until 31 December 2025 for the lease.
At the effective dase of the modilication, the Group remeasured the kease liability based on the rermaining lease teon, reduced
bease rates, and the Group incremental borepwing rate. On | January 2021, the Group recognized the difference between the
garrving amoant of the modilled lease lahility (QAR 56,022,859) and the lease lability immedistely before the modification
(DAR 48,116,711 of QAR 7,906,128 as an adjustment 1o the vight-af-use astets and lease liabilities, Presented in the interim
pro formie umavdited combimed stalement of Dnancial position is as Ffullaws:
Jume 3,
2021
QAR

Nam-guiment postion 60,737,722
Cuirrent paortion 2k LAl 44T

20,599,170

The Group sublessed  libar camp m Urbncon Trsding snd Contracting W.L,L, which was leased from Al Jeryan Trading
and Contracting W.L.L., The Group has elassified the sublease as a finance lease, becawse the sublease i3 for the whole of the
reimiaing tetm of the head leas,

The following table set out a maiurity analysis of lease receivables, showing the undiscounted lease receivabies lo be
received after the reporting dale:

Jvime 541,
|
{Heviewed)
AR
Lease than one year 3,250,000
Todal mdizemmied lease payment recaivable 3,250,000
Lineamed finance menine [25,706)
Finance lease receivahle 3 294
Bokyw are the calrying amounts of Dinance lease receivable recognized and the movement during the persod:
Jume 30,
1
{Reviewel)
QAR
Cost at present walue 7/006,691
Finnnee incmne on finance |eiss 18,603
Ruceipts during the vear (3,500,005
AL 30 June 2071 3,226,104
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INVESTMENT HOLDING GROUP - Q.P.5.C.
DOHA - STATE OF QATAR

MNOTES TO THE UNAUDITED PRO FORMA COMBINED FINANMCIAL STATEMENTS
FOR THE STX-MOMTHS PERICD ENDED JUNE 30, 2021

7. LEABES (CONTINUEDR):
Below is the camrent and nov-current podion of finaace lense recetvable presented in (e interim interim pro forms wnadited
comibined statement of Mnonclal posilon s at 30 June 2021
June .![l'..
2021
{Reviewed)
AR

Maon-cmrent T
Cumrent 3,220,204

E— el

Below ore the omounts recogmized in the isterim pro forma unaudited combined statement of profil and loss and other
comprchomsive rcome for the period ended 30 June 2021

June 34,
2021
(Reviewed)
AR
Drepreciation on fight-of-use assels
(¥irect cost (Maole 199 i, 148 255
Creperal and administration sxpenses (MNote 21) 2,726,865
RA76.821
Finanes Income an (inonce lense 119,603
Intergsl expenses on lease Habilitics L Ras 121
— IDBEES4S

The Group recogniacd rent expenses from shon-term leases of QAR 14,164,147 for the gix months period ended 30 June
22,

4. RETENTIONS RECEIVABLE: Jume 50,
Relentions receivable are segrogated bebween current and non-curment maturity periods as follows: 2021
{Reviewed)
QAR
Hetentions miveivalile 210,802, 244
Less: logs allowance (07, 9465)
Emﬂﬂgﬂl
Curvent poriion 38,756,455
Mon-current partion F51.4387 804
imalgé'ﬁl

Retentions receivable represent amounts wilhheld by the castomers in accondance with contraet tenms and conditions. These
amoints are to be releatad upon fulfilment of contiacteal obligations,
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INVESTMENT HOLDING GROUP - (). P.5.C.
DOHA - STATE OF QATAR

MOTES 10 THE UNAUMTED PRO FORMA COMBINED FINARCIAL STATEMENTS

O THE S3TX-MONTHS PERIOD ENDED JUME 30, 2021

L

118

TNYENTORIES:

Baw materials

Electrical and electmnic migterials
Plumbing materinls

Supply and consumnbles

Sieel bars

Air conditioning emuipoesit

Steel parts

Spare parts

Dither meterials

Trading inventories

Construction reaterials and comsumables
Teitnl

Lezs: pravigeon for show moving iems
Met

Gasds In ransil
Taotal

ACCOUNTS RECEIVABLE AND OTHER DEBIT BALANCES:

Accounts recsivabls

potes rescivable

Leas: Allowance for impainnent of rezcivables (Note 10 &)
Total accounis recelviable and notes receivable

Other reczivables
Dawe fram related parties (Mote 27)

A clvarmoes

Prepiavments

Finanes lease receivable
Refundoble deposils
Pue feoom siall

Cither receivahle

okl

i0a) Movement inallowsnce for impairment of receivables i presented 18 follows;

Transfer resulting from busmess combinatinn
Reversal of provislon for the pisied
Tariaml

Pags 28

June 3k,
2020
(Reviewid)
(AR

138,343,942
3,000 669
14,220,590
10,820,774

7073875
5,749,149
24008, 158

| 68R 824

4 1532 450
46,800,288
BAZ2 TS
342,500,434

(20,189.264)
322,600,170

T, 152,834

J‘!‘!!T.ﬂm
June 5,

b e
{Reviewad)

QAR

10,086,450
10,276,845
(114,710,497

563,652,745

320,852,291
158,961,126
20434, 644
3,106,204

4 DA, H03
[.D97, 120
At 627,265

LIRS

Jiane 3,
2021

(Revbewed)

AR

C113.518,395)
(792, 102)

“HIT!léE!




INVESTMENT HOLDING GROUP - Q.P.S.C.

DOHA - STATE OF GATAR

MNOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX-MONTHS PERIOD ENDED JUNE 30, 2021

1L CONTRACT ASSETS AMND LIABILITIES:

13,

Coaitract valued af cost plus atiributable profit

Less: Aments received and receivables

Less: Allowanee for expected credit loeses

The amounts have been presented in the peo formi unaudited combined saigment of (nascial

posilion a5 follows

Contras assels
Ciontract linbdlities

CASH AND BANK BALAMNCES:

Cash in hand

Cizsh dt bank - corrent acconnfs
Cash marging

Tustil

Tatal cash and cash equivalents

Less: Back balances blooked s collateral
Laas; Bask overdrafi

Cash and cash equivalents

CAPITAL AND OTHER RESERVE:

Fuilly paid-up capital
Tatal

Jume 30,
2021
{Reviewes)
AR

|, 115,992,120
[Elﬁlﬂﬁjlﬂ?]
582,936,032

(365465}

SHESTI 467

June 30,
2621
[ Heviewed)
QAR

20,228,606
(37.657,139)

542571467

dume M,
2021
(Heviewed)
QAR

6,516,515
126,700,655
606810

142,228,080

Jume 30,
Zzl
{Reviewed)
AR

142,225,980
(232,52K)
{128,451,653)

IJESHEIQ

June 30,
21
[Reviewed)
QAR

5,404 037,500

RN

As al Jume 30, 2021, presumably that the Group acquired Elegancia Group Administrative and Consaltancy W.L.L. for &
ahmre swap of 2,574,037,500 shares in (e Group resulting a total rumber of shares issued of 3,404,037,500 shares (QAR |
pat share). However, due io (he neture of this transaction (reverse acquisition}, the Legal acquirer bacame an sceoumiing

aoquire; rauling in bauing 3,394,037, 500 Shares



INVESTMENT HOLDING GROUP - ().P.5.0.
DOHA - STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FORTHE SIX-MONTHS PERIOD ENDED JUNE 30, 2021

13, CAPITAL AND OTHER RESERVE (CONTINUEL):

1.

Crther ressrve

ther reserve Inelude the equity component of the interest-froe bean received from o related party. The lnan wes messured at
falr valse &t the initisl recopnition. The difference beiwesn the loan proceeds ansd the lobifitys falr volee is pssigned fo the
epuily compongnt . The present value of the liability componenl was calculated using a discount vate 3.75%, the market
invterest mie for similar [oans having no conversion rights,

Jume 30,
pLA |
{Heviewed)

QAR
Present value of the principal payable at the end of 5 years 20.092.999
Eair value of the loan 20,042,999
{oan proceerd (33.016,959)
Capital contribution’ ofher reservas I3, 060
LEGAL RESERVE:

In accordamos with Qatar Commarcial Compantes” Law No. |1 of 2015 and the Company’s Artieles of Association, 0% of
net income for the year is required to be tringfEred 10 the legal mserve antil the reserve equals 50% of the paid capilal. This
reserve I8 ot svailable for distributlon except m circumsiances siipeleled i e Comimeareial Companies Law.

PROYISION FOR EMPLOYEES' END OF SERVICE BENEFITS: Juns 3,
2
(Reviewed)
QAR
Balance & the beghning of the period 19,163,176
Transfer resulting from business conbiration 58,532.432
Provision for the year [8,497,861
Reversals during the period {218,608)
Payments made during the period (5,664,210)
Balanee al Jume 30, 1,310,560
Jdumne Sl
02l
The charge for the year has allocated as follows: (Reviewed)
AR
Direct Cost (Mote L9) 15,740,129
Gieneral and sodminkstrative expensas (Mote 21) 2038772
Oitker nperating cxoenses (HNote 21} 715260
IEIHTEH

Management has classified the abligation within non-current ligbifitica in the pre forme unagdited cembined statement of
fimameiai powition as it dose net expect that there will be gignificant payments wwards its employess’ end of service hena(it
abligation within 12 months fom the repoiting date

Pags 30



INVESTMENT HOLDING GROUP - Q.P.S.C.
DA - STATE OF QATAR

NOTES TO THE UNAUMTED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX-MONTHS PERIOD ENDED JUNE 36, 2021

16, INTEREST BEARING LUOANS AND BORROWWINGS: June 30,
2021
(Reviewed)
QAR

Lagn termt boan facility (i) 297,246,554
Losr termn loan factlity (i) 104,773,013
Shoet term lonn fecility (i) 93,766,023
Loen term loan faeilicy (iv) d2. 705,504
Lo term loan facility (v) 7.0 635
Shart term besn facility (vi) 25,700,786
Lowng term boan Cocility (vit) 26,4806, 100
Short terin lean Tacility (viii) (9414, 166
Lhort term loan facility (ix) F&, 620041
Faongs term loan Facility (x5 13,085 202
Eslnintie financing facility {x1) 12,766,701
Shaort term loam siling (xi) g A363061
Lory term laan faeility fxii1) 456,671
Short berm [oam Raeilinye (xiv) 8002 188
lalaruie finaneing fcility (xv) T.OLT, 105
Shaorl torm loan facelly (aovi) o, T4, 103
Sliort term Loan Faeility (xvil} 7, THS, 9
Lzlammic finamcing Fcility {xviii) |, k&G, 281
Short serm bvan fasility (xiz) 958,065
Long term loan faciliny (xx] 132,000
Project finance {xxi} 573,136
Bivipoat Toans () 6 183,285
Demand loang (xxfil) 1B, 580,042
Term loans (xxiv) T42TR6ET]
Musawama loan (3%v) §3,933,334
burabahn loans [xxv) 55 514,665
Vehicle loan 58,500

1.0559.583,1 1]

The outstanding batances as ot the reporting dute sre presented in the pro forma unaudited combined statement of finoncial
position as follows:
June 3,
palrd
(Reviewed)
AR

Currend 390,333 86
Won-current 465,149 370

1,059,583,1 76

Motes:

{1} The Loan agreement {5 between 4 local bank and Yemek [2oha Catering Services W.L.1- The lima of the tevm loan is
QAR 315,500,000 and it exmies an intzrest mie of 3,75% p.a. The tenure of the loan Is 7 years and repaysble in 84 monthly
instalments starting from 3 Jamuary 202 1. The purpose of the temm loan of QAR 280,190,000 15 for consiruction of ceniral
kitshen e infrastructure of the project and QAR 35 310,000 1o lnmce the opemation, vehicle, Wols and equigment.

Page 11



INVESTMENT HOLDING GROUP - ().P.5.C,
DOHA ~ STATE OF QATAR

MOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FR THE SIX-MONTHS PERIOD ENDER JUNE 34, 2021

Ii INTEREST BEARTMG LIDANS AND BORROWINGS (CONTINUED

(if) The limit of the teom loss & QAR [04,05] 000 and it carrie: & interest rafe ot morket mies. The original fenuse of the
boain was 7.2 years and repayeble in B4 monthly instalments of QAR 1,500,000 per month from January 2017 until Decernber
07 and QAR 2262300 per month from Janusry 2020 imiil Decenibir 2023, During thve vear ended 31 Decomber
Ar20mamagement have availed the relaxation provided by the Qatar Central Baok vide Circular Mo, 52020 dated 22 vay
2020, The revised matarity date of the loan is August 2023 with monthly nsmiments of QAR 2.262261. The kmin is securad
by personal puarantees of My, Mohammid Moatez Molismmad Raslan Al Khayyat, Mr. Rameez Roslan Al Khayyat and Mr.
Abdulizh Khalifa M B Al Moabanoadi, corporate gunrantze of Al Kkayvar Trading and Contracling end Fower Intemnational
Holding,

(ii1) The proup has entered fte a ceedil Gacility agresinent with a local bank. Under the facility, the group will be able to
discount its inveices for 3 maximim of |50 days by transferring the approved custamer's invoice payments 1o local bank.
Maxinmwm loan amomnt will be 90% of the invoice value. The bills discoumnted are apnimt personal guarantee of the
shareholders, corporale punrantce of Power Intenational Holding Company W.L.IL. Further, the credit facilities are also
secured by certain guamnies cheques, letters of assignments and mripertite ngrecments,

{iv) During the year 2016, the group entered into &n lslamic finance facility agreement with 2 camimercinl bank in State of
Cutar secured against the personi| pusraniees of the sharcholders of the group, in order to finance the normal operations of
the group. The agresment carries profit rates ranging from 3.78% - 4.25% amd i repuyable in siX months, The Islamic
finoneing el lity has commenced in 2006, Total ficility amoated to QAR 90Mn and the group wtilized QAR 42,795,514 as
af 30 June 20210,

{%] Thie Lt of Hee term oan is QAR 38902 000 and it carries an interest rate &t macked rates scored daily and componnded
moathly. The teoure of the loan is 15 years and repayable | 144 equal menthly instalments of QAR 378,000 starting from 30
June 2018, During the year ended 31 December 2020, management have availed the rebaxation provided by the Cistar Cemtral
bank vide Circular No. 52020 dated 22 May 2020. The revised maturity date of the loan is April 2031, The boan i secured
by persomal guarmniess of M. Mehammad Moatnz Mohnmmad Raslen Al Khayyas, Mr. Rameez Raslan Al Khayyst and Mr,
Abdutlnh Khalifa ¥ R Al Mehsmmadi, corporvie mermites of Al Khayyat Trading snd Contraeting and Power Intemational
Holditsg.

{vi) During 2021, the group entered inte varlous shom-temm rade finsnce facilitis with local commercial hanks in arder to
finance purchases of the group, These agreements carries interest ringing from 4.3% to 6%. These shori-term loans are
repayable within [8{ days. The aforementioned loan fecillties are secured by owner's personal guarantoes.

{vii) The group has obtamed & Joun of QAR 30,074,374 from QNB Bank, on 23 Sepember 2817, for the purpose of
financing 63% of the factory constuction cost, The loan carmies an interest tate of 5.3% per amnuen and bosn 1erm s 7 yeurs,
in which the loan is repeysble In equal monthly instalments over a period of 6 years and with | year grace periad and banl
has not charged an interest until end of the grace petiod, 1.2, 23 September 2019, The groap received proce period of 6
manths for loan instalment payment From March 2020 (o September 2020 a5 4 concession fior Covid-19. The loan facility i=
secured by @ personzl guamantee from the Ultimate Cwner, Mr, mobamad Rastan Al Khayyat and solidarity guarantee of
lovalty Business Development Tnvesiment Holdmg WL L, and morgage of all the machineries, equipment, motor vehicles
anl buildimg smd frxtures of the group.

{viii} The group eitered into various other short-term financing facility agreements secured aprinst the personal guaraniees of
the sharebolders of the prowp and corporate gusrantee from Urbacon Trading snd Contracting W.L.L., i order fo finance
working eapital requirements of the yroup. These facilltes carry intarest mte at Qutar 3.75% and rapayable in six months.

(ix} The group obtained short tenn Fnancing facilities from 2 commencial bank in State of Qator amounted w QAR 20

Mllion to finance purchases of the growp. The facility carries mterest ot markel mtes. The shori-tem financing facilities is
repayable in 130 days in tradivions] banks and in six-month instalments with 4 months geace period in [zlamic banks

Page 12



INVESTMENT HOLDING GROUP - Q.P.5.C.
DOHA - STATE OF QATAR

NOTES TO THE UNAUDITED FRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX-MONTIS FERIOD ENDED JUNE 30, 2021

16, INTEREST BEARING LOANS AND BORROWINGS (CONTINUEDY:

{(x) The limit of the lerm loan is QAR 28,947,000, nod it candes sn interest rafe of markel mees weerued daily and
compounided monibily, The reoure of the loan is 7 yeas and it iz repayable in 84 equal mvonthly instalinents of QAR 207,640
starling from | December 2018, The Joan |3 secured by personnl gearmnices, carporuie guaantees, property moctgage and
cheg e,

{xi) The proup énwered a shon eem iskamic fnance facility on § Novemnber 2018 with an Islemic bank for cenving out
tawarrang (1.2 Comimodities Murabaha] trensactions for the purposs of finencing saiary and wipes expenses as well as plents
eperation and overberd cxpenes, The ficility carried a profit rate of 5% p.a, The fiscility was remcwed and enhanced on 8
Owtober 2019 and (he profit rote was reduced te 3.75% pa. The fiucilily is repayable over 6 monthly instaliments. The faciliy
is secured by (he persomal goarantees of the ultimale sharehabder of the growp, covering fill of extended credil facilities and
against the post-dated cheqees.

{xii) The group obsained a short-term (inancing facility from a commercial bank in State of Catar smounted to 15 Million for
operation activity. As at 31 Docember 2020, the group utilized QAR 9,591,371 at the interest mite of 4.5% and repayable
within | 80 days.

(xiii} The group has obtained Murababi fecilities amounted o QAR 7,700,000 and QAR 2,528,544 from a commercial bank
in State of Qatar for finememg the procurements of certain fived ussets and the construction of factory premises. The facility
amounted QAR 7700600 carries flosting inferest rates with a mimimum intevest rete of 5.25% wnd repavable over 16
guarterly metalliments commencing frem September 2000, The last installment falls due on 9 March 2024, The facilicy
amounted QAR 2,528 5344 carries interest rale of 5.25% and repayable over 16 quterly insalliments commencing from
Cotober 2020, The kst installmect flls doe on 28 April 2024,

{xiv) The group has emtered into various short-term irade finance fcilities secored against the parsopal guarantes of (e
shareholders of the ultinware pasant with a local bank in Cuiar i order to finance operations of the group. These feilities bear
interest vate 8t market rates, These shorl<term trade finance ficilities are repayable withm 180 days,

{xv) The group eniered a term credit Islamic Anence facility on B Octabes 2019 with m lalamic bank for parpose of setiling
liabilities of related paries. The facility cocries a profit e of 4.5% pa wnd repayable over 5 yesrs in 20 quartorly
instalmenis. The carvent portion of the Bcillty 15 QAR 1,739,411 end non=current poction is QAR 5257 604

(v} The growp entered (Mo a short-term financing Geitiey smounting o GAR 15,000,000 , with 2 commercial bank, out of
which QAR 7,500,000 is reloted to nance the purchases of the group, QAR 5,000,000 is allowed as an overdrafl facility and
fhe remiining QAR 300,000 s reserved far various guarentees, The Tacility is payable within 150 days, i carries interest raie
of 3.75% per annim

{xvii) The group has enteeed indor the various shori-lenm trade finance with 4 commercial hank in order o fmance e working
capital requivements af the groap. These facilities are secured by the persanal and corperate gunrmiee of the owner of the
BTN,

{aviii) The group entered o tenn eredit Islamic finance facility on Cretober 2009 with an 1slamic bank for purpase o fnance
purchase of machinéry and equipment. The facilily carries & profit rate of 4.5% pa and répayable over 5 years in 20
guarterly fnstalments, The cument portion of the facility is QAR 402,413 and non-cumrent poition 15 QAR | 486 865,

{xix) Credit facility represent letter of credit facility was obtoined from a local bank with a total limit of QAR 50,000,000 to
finanee the working capital requirements of the group, The credit facility is secured by the persondl guaranices of the
shareholdar. These facilitics corry imersst at market rate [3.75%) and to be paid within 60 to 120 days from the date otilizing
ihe Feility,

Page 13



INVESTMENT HOLDING GROUP — Q.P.5.C.
DOHA - STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX-MONTHS PERIOD ENDED JUNE 34, 2021

i

17

INTEREST BEARING LOANS AND BORBOWINGS (COMNTINIEDR:

{(xx) The group has obained & loan of QAR 132,000 from Barwa bank on 12 July 2020, under the Covid-19 Mational
Response Guarantee Program for the purpose of paying salories and vental fee. The loan carrics an interest rate of 234 plus
Qatar Ceniral Hank money market lesding rie subject to a minimum of 4.5% per annurn aller the grace period of 24 months,
The repayments of (he loon on semi-anneal basis by entering into new commodity Murgbale conirace replecing the existing
coniract the kean tecin ol 36 months meluding 24 months grace perlod. The loan Meility is secured by & personal guaraniee
froam the ultimate owier, M, Mohamad M. Raslan Al Khaywvat

{xxd} The Geoup enterad into loans that are ulilized to losnee its existing projects, These foans sre seltled within 4 o 10
maths from the progress payments paid by the customers and bear an interest male ranging from 4% 1o 6.3% (2020; 4% w0
6.3%), These loans are secured by corperate guarantess and personal piaraniees by the subsidiaries” pariners.

Cixdid Impaort loans represent boans obtained from local banks for the purchise of materinls for projects and issuing lesters of
eredil o sub-conractors, These loans bear an average interest rate of 4% w 6.5% (2020; 3% w0 6.75%) annually mmd hive
matarities ranging from 180 to 270 days. These loans erc secured by corpocate guaraniees and personal puaraniess by
subsidiaries’ pormers.

(xxiii} Demand loans repressnt loans ohtained from lecal banks by the Group to finance working capital requirements of the
projects. These [nans bear dn mverane intevest rate of 4. 5% to §.75% per annuy (20200 4.5% o 5.75%).

{(xxiv) Term loens have different mesturity dates and bears profit rate ranging from 4% fo 6.75% annuafly (2020: 4% to
£, T5%5).

(xxvy The Company had obisined a Musawama Ricility from a local bank to finance the acquisition of the remaining shares
from the non-contrelling inferest in Consalidated Engineering Systems Company W11, The fcility will be repaid in semi-
anmual isstalliwents with o fixed profit rabe of 6% for 6 years. During the year 2020, the Company decressed the profit rate 1o
5.5%.

{xxvl) Murabahn loans represent foans obtained T & local [slanic bank for the purchase of materials and issuing letters of
credit 10 suppliers, These lpans besr an avernge profil mie of 4.5% to 6.5% (2020: 4.5% to 65%) anmuslly and have
matirities ranging frem 270 to 360 days,

ACCOUNTS PAYABLE AND OTHER CREDIT BALANCES: dune 30,
2020
{Reviewed)
QAR
Accounts payablc 443,784,718
Advances received From customers 40,597,003
Accrued expansas 200,522 466
Dhue to reluted partis 112,149,524
Prowvisions for beave salary and air ticket 49,446,798
Motes peynhble 18,560,474
Retantions payahies 16,390,798
it ber pa:,rpl'ﬂe; 15,377,
Subcontrctor pavebles 485,76
Inapme tax payables 3,124 3321
Pravisions for mnintepnnce cos A017.3m
Provisions far forezeeable lnsses 1,989 154
SiafT pavnhle 555,019
Tuial TS

Page 34
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DOHA - STATE OF QATAR

MOTES TO THE UNAUBTED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX-MONTHS FERIOD ENDED JUNE 30, 2021

I8 REVENUE: For tho ix-
manths perind
cuded June M,
2021
AR

Revenus from contrcts with customers [574 452,091
[ental income Fram investment propsiies 5054480

Tirtal 1640, 1 16,5 il

In the Following toble, revenue from contracts with costomers is disnggregated by prmary geographical mackets, major
products and service lines and timing of revenue regugnition,

IFur the siz-
manths period
endded June 30,
2021
QAR

Revenne fram contracts witly cnstamers
Contresting revens LE.00 ) B5E
Manpower hire revenue 2R4.334, 773
Trading revenu 254 580,484
Aguicy (EVEIE T AQQNT
Waintenance revenias 28,931,413
Reflllinge and servicing revenus 213,R52
Facility management services LB, S04 654

| 674,452,001
Timing of revenue recognithon
Products and services (ransfermed over time 673,157 428
Producr: mansfomed &t a point in i 1,001, 204,663

laﬂTiﬂﬁl
Type ol customer
External pariies = Govermment 202,533 239
External parfies - Non-govemment 362,603,386
Related parties A58, 333,011

IEEHQETSE

The transaction price allocated to the remaining performance obligations [satisfed or partinlly mistisficd) as st 30 June 2021
are, &5 Following:
For the siz-
months perisd
cnded Juite 30,
2021
AR

Within ome year 1,448 B0 350
Mars than ane year 11 367064

lailh260.414_
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DOHA - STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS

FOR THE SIX-MONTHS PERIOD ENDED JUME 30, 2021

1% DIRECT OOST

Divect minteriaks

Stafl costs

Subcontracior oy
Transparintinn

Prafessional fees

Depreciation of property and cquipment  (Note 3 a)
Hen

Deprecaation of right to use asscis
Fapais and mamdennncs
Amortization of intangihle assets
Frovision for foresssable beazes
Oither direet coste

Total

Motes:

i~ Balary exponse includes o provision for employees' end of serviee benefits of QAR 15,740,129,

For tho six-
months period
ended Jiune 30,

22T

DAR

532.411,747
415,251 840
205 117217
7,885,253
15,352, 1%
[3, 607 304
7,539,001
&, 49,856

2 1078 BRS

| & 100

(81 1466}

|35 2867

1,291,012.91 f

ii= Provision for loss making confracts is provided for the unaveidable cost to meet the cantractunl obligations under the

onerous contract where the sxceeds the expecred econamic benefits of it

i - Provisicn for maintenance is provided against fully completed projects for covering any future costs that may be incoried
ot these projects for the rectification of ony defiects, owever, whon the projects are complete, and the defect Inbility period

lxas elapsed provision For cost (o complete is released agginst direct costs,

20, IFIHER TNCOME:

Manngemest [ee income

Finanee incoine on finance lease

Gain on sale of property and cquipment
Muoellameous inerme

Toiul
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For the siz-
months period
encled June 3,

021
QAR

1,200,010
[ 14,603
035
10,324,018

— UTAT.6606




INVESTMENT HOLDING GROUT - Q.P.5.C.
DOHA - STATE OF QATAR

MOTES T THE UNALDITED PRG FORMA COMBINED FINANCIAL STATEMENTS
FORTHE S1X-MONTHS PERIOD ENDED JUME 31, 2021

21. GENERAL AND ADMINISTRATIVE EXPENSES:

Statt costs

Resit axpenses

Professional fees

Depreciation af property and equipment  [Mote 3 n)
Deprecintion of right to use asseds
Repairs ard maintemmce
Comminscatinn sxpanses
Amortization of intangihle assets
Bank comimission and charges
Prowision for slow moving invenorics
G CTRIB TR P

Travel expenses

Mlarketing and pramotion

Electricity and water

Imimigration and visa chirgss

Poztage and commaumication

Vehicle expenses

Office sippliea

PelizeelInneaus expenses

Total

Mote:
StnfT costs includes a provisien for employees' end of service benefits of QAR 2,008,771

1z, OTHER OPFERATING EXFEMSES

Staff coais

Repairs and moinlsminss

Depeaciation of investment properties
Trarsporialion

Depreciation of propeny and equipment (Mote 3 a)
Benl

Procuction supphics

Subconirucions cios

Mliszcellanoons expenses

Total

Mote:
S4afT eols inclades a p’uwiuirlrl fowr employecs’ end of zervice benafits of QRAR TR a0
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Faor the gix-

months peried
ended June 3,
2zl

AR

59,901,644
6,625, 146
4,032,341
4,651,146
2,726,865
1,612,219

176,720
390,181
615,120
B9dsi
395,746
415,878
336,084
325,046
202,826
197 472
[ 20,908
136,730
.04 1,007

lﬁﬁ Iiiil'iﬂ-

For the six-
pacmiilis period
enmdedl June 30,

2021

QAR

43,099,324
23269294
1,8 51,000
5,901,277
146,241
1,414,868
1405456
159,056
2,200,611

37 446,157




INVESTMENT HOLDING GROUP - Q.P.8.C.
DOHA - STATE OF QATAR

NOTES T0 THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIN-MOMTHS PERIOD EXDED JUNE 30, 2021

I3, FINANCE COST: Far the dix-
manths perioc
ended June 5,
2021
AR
[nterest expense on loans und borrowings 17,5352 4od
Interest expense Gt bease kbilitkes 1,856,120
Interest expense on boans from related parties 354,943
Bank chanaes 262 R4
Tutal 2,236,378

24,

CHANGES IN DWNERSHIF INTEREST IN A SUBSIDIARY:

Druring the period the Grup seguired remaining owsership interest (50%) in steel tech Factory W.L.L. and additionz] 354 of
the ownership inferest Yemek Doha Carlering Services W.l.1. The Group hos cleoted 1o measure the non-controlling
interesiz (METY in the acquivee at net assets -

Acquisition of steel fech Factory WL

The Croup acguired the non-contralling mieest amomicd o QAR 60,365, the vemalning ownership interes) (30%) of Steel
Tech Factory W.L.L, from Profescional Alwninam WL L. for the consideration amounted fo QAR 100,000 Through a
gubsidiary, Steal Teeh amel Contracting WL L.

Acquisition of Yemck Doba Catering Services W.l.l.
On | Januury 2021, the Group asquired additional 5% of the voting shares of Yamek Doha Caterirg Services WL L, The

Growp meyuired the non-controlling interest amounted to QAR 369054 the additional ownership intercst (5%) of Yamek
Doha Cateiing Services W.L.1. from Vessek Tstunbul Colering Services Hizmetlri Sanan for the somsidertion amounted o
QAR B8,000 through subaidiary, Elegancia Catering Serviees W.LL.

Ifar the sia-
wantls poriod
ended June 30,
20E1
QAR
Share of net psmets aegiired from noo-controlling interest
Yemek Doha Catering Services WL L., 165,054
Steel Tech Factory W.L.L, 60,345
429,419
Consideralion fransforred [ 18800
Bargain purcliase gain on purchase of equity interest from NC1 141419
Hargain purchase gain on purchase sifributable o
Purchise of equity lterest from MCT n Yemek Doba Catering Services WL L. 281,054
Lo3s on purchase of equity interest Trom WCT in Stoel Tech Feclory WL.L, (39,635}
241,419
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INVESTMENT HOLDING GROUP - Q.P.5.C.
DOHA - STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX-MONTHS PERIOD ENDED JUNE 30, 2021

25 DISCONTINUED OPERATIONS:

During the pesiod ended June 30, 2021, the Group disposed is subsifinrie Elegancia Infernationsl LL.C. (Formerly
Elepamein Hospilality Services and Facility Management L1.C.} and Elegancia Sorvices and Troding W.L L,

Resull of the subsidiariss lor the perlod are presenbed bolow: Foir the sta-
monils period
el Jume 30,
2020
QAR
Gienerd and edminisirative expanses 2
Gain on disposal of subsidinrics 2,351,339
Gaavin for the perlad Teom discontinued sperations 3,351,859
Taotal comprehensive income for the period stfvibuiable to:
Equity haldars of the parent from discontbnisd operations 2351838
Marle: For the six-
Details of the disposal of subsidiories are presemied below: montbs pericd
ended June 30,
2l
AR
Consideralion received 2809 1T
Mor-controlling inlerest (434}
Caimving asmounl of net assets of the subsidiasies 167, 177}
Galn on disposnl of subrsicdiories 2,351,514
Node (il): The carrying mmoumnts of assels and [Eabilities as at the date of dispos] of subsidiaries (1 Currving valug
Jamuary 0215 were: 2021
AR
ASSETS
Trwde and oifyer receivahles 179,830
Cash and bank balasces 45,045
Tidal Asseis 117875
LIABILITIES
Trude and othar payables (641,698}
Todal Liahilithes [ﬂﬂﬂl
Ml usseis 167,177
Analysis of pish Miows on disposal: Amogni
QAR
Consideration nueved 2,519,170
Mt eash disposal {48 045)
Mot eash Mow on disposal sulsidiaries ad “IIEE
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DOUHA - STATE OF QATAR

MOTES TO THE UNAUMTED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR'THE SIX-MONTHS PERIOD ENDED JUNE 30, 2011

I6. INCOME TAX:

Taxation Is provided in accordance with the peovisions of the meome Tax law Ne.24 of 2018, The Groop is lable to ineome
tax o the profits sticibulable w the foreign sharchelders, ie, Non-GCC shercholders, The Qatari and GCOC shareholiers are
ot subject 10 heome tax in State of Qatar and accordingly the ax provision stated = the unaudited pro forma combined
finsanci) stalements is relatzd only 10 the Non-Ci%sX shareholders,

. RELATED PARTY DISCLOSURLS:

Reloted parfies: represent sharcholders, divectors and key management personnel, affiliates of the group, and entitics
conirolled, jointly controlled or significantly influenced by such partics. Pricing policics and terms of these mransaciions e
approvied by the group's managemeant

{a) Transfer of assets IFor the six-
manths period

ended June M,
2021
(Hewieweal)
Trunsfer of asety (Lv) from: Helatinmship QAR

Urbacon Trading snd Contraching W.L L. Adfiliate (34200
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27. RELATED PARTY DISCLOSURES (CONTINUED

(1) Rehiled party | ransacibons
Transactions with related parties incleded n the interim consolidaied stalcment of comprelensive ncome are as Tollows;

For the slx-imoaths period ended

June 30, 2021
(Reviewed)
Hevenue Expenges
AR AR

Sharehokders:
M. Remeez MHD Ruslan Al Khsnat 511,794 -
Mr. Mohismad Moataz MHD Rusian Al Khayyat 313,563 £
Afflintes:
ivhason Trading and Contractime W L. L. 537,070,431 23,105,054
Lirbacon Trading and Contracting W L. L. (WSD Branch) 117256 464 3.3R3,244
CC-Buhadie-Tedzschia Joint Venture B4 5811 .
Infraroad Trading and Contracting Co. W11, 40,591,638 E
Crolden Hay Contrscting and Trading W.L.L. AMkR27, 221 289,176
VT Promar IV 7,001,445 -
Balodnn Foed lndustries WL i1,5%00. 1A 562,500
Pentagram Design Trading snd Cantroeting W.LL. 7,201 549 509,592
Asscts ol Estate Developmant WL L. 4 975010 23 R0
Aura Hospitality W.L.1: 4,133 458 9.4685
Power Intermatkoenal olding Co. W, L.L, T 564025 425’03
Starle Securities Company W.L L. I 668,101 278,581
Linited Food Services W.1.L. 1,521,226 -
Al=Khimywal Trading snd Cantracting Co. WL L. L2652 fah, 311
Cirdent Pearl Restaarant W.L.L 1.0603,222 33,103
Ithaafushi nvestment (Frivate] Limied THE 002 6, 304
Aura Entertainment Sarviees WL L. T4, B0t s
Arab Builders Company W.L.L, Jg2 831 1,077,492
Profeszion Aluminum Ca. WL L 493,125 90,720
Palma Circip W1 310870 1,196
Qutar Asyad 303,184 :
Demiasca One Hesiaurant WL 268,666 -
Highness Archiecture and [nterions 123,782 =
International Design and Consultant Company W.L.L 24,000 3,376,000
Urbacon Trading and Contracting W, L.L. (PMY Branch} 18,674 6,884,787
Jowry Towrs and Travels WoLL. - 6313423
Aurs Lifestyle W.L.L. = 2 500,000
Urbacon Holdirg W1 - 1. 410,754
Layalty for Business Development and Investment Holdmg W.L.1. . 405477
Highness Holding Co. W.LL. - 50,239
Printshop for Printing Services W11, - 36,250
Crido Trading Co. WLL. - 20,241
Gulfined Supply Co. W L.L : 12,284

ESE@;;! Ié; gé13£“
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INVESTMENT HOLDING GROUP - Q.P.5.C,
DOMA - STATE OF QATAR

NOTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE 31X-MONTHS PERIOD ENDED JUNE My, 2021

27. RELATED FPARTY DISCLOSURES (CONTINUED):

{¢) Relited party balances
Balance with relsted parties incloded in the interim consoficated statement of fnancial position are as follows,

Far the siz-
o ik periol
ended June 30,
LI
(Reviewead)

Due from related parties AR
Searelolders:
hir, Ramesz MHD Kuslan Adkhyyal 27,500,522
hir. Mohamad Moptaz MHD Rislan Alkhayyat 27 460,979
AffTifates:
Lrhanean Workshop Department 46,553 475
Infroroad Trading snd Conteseting Co. W.LLL. 44 521,772
LOC - Bahadir-Tedeschia Joint Venture 43,514,279
Al-K hn_f,l'_uut Trr;-rﬁnﬂ mmd f_"-l:-mra:li.ng Co. WL, 47T, 142
U0 Proinar 1Y 22,135,023
Cinlden Dey Condracting and Trading W.L.1- 13,498,615
Aurs Hlospitality W L.L. 1,120,739
Pentagmim Design Trading and Conteacting W.L.L, Bda 5]
Stark Securities Company WL, B b6, 28
Asseis Rial Fxtabe Development WL, 4,506,278
Urbancon ond Infraroad Joind Venduars 1416512
Orrient Pearl Restanrant WL, 1,063,597
Linited Fonds Services W.L.L. 204,409
Yemek [stanbul catering Services Hizmederi Sanay| 2,129,651
Aura Entertainment Sefvices W1, 2,100,098
lthaafishi Investiment (Private) Limited 515,646
UCC Acciona JV 452,714
Arah Builders Company W.L.L. 433,243
Palma Group W LL. 419,883
Dwmasea Qe Restaurant W1 321.9m
[thaafushi Investment W 1. L. 161,385
Unian [ron and Stee] Company L.L.C. 431,871
31 Tech 31,244
Al Hodaifi Group - W L.L, and its subsidizries 14, 78,796
Oihers 1,948,571

320,852,291
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INVESTMENT HOLDING GROUP - Q.P.5.C.
DOHA - STATE OF QATAR

NOTES TO THE UNAUMTED PRO FORMA COMBINED FINANCIAL STATEMENTS
FORTHE SIX-MOMNTHS PERIOD ENDED JUNE 30, 2021

27. RELATED PARTY INSCLOSURES (CONTINLUED):

(c) Helnted party bolances (Continiel ) For thiesle-
manths period
endeal June 340,
21
Dase to velated parties (Reviewed)
DAR
Affilimtes:
REE Asyad |V 38,175,721
Urhancon Trsding and Contracting W.L.L. 26828973
Urbacon Trading end Contracting W.L L. (PMY Branch) 10,154,150
Aura Lifesnde WL, &283903
Urbanearn Holding W.LL. 4. B30635
Baladen Food Industries WL, 4 538587
Lenvalty For Busimess Develapment and Investment Holding W L1, 3.040,000
Joary Towrs und Travels WL, 2. Te0 444
Internatizaal Design £ Corsultant Company W11, 2, 571369
Crilfmed Supply Co. WL, 2,037 833
Highness Folding Co, W.LL. 1,275,900
Power International Holdings Co, W.1.L. | 043,485
Privtshop for Priating Sorvices W.L.L, 503,636
Joury Logistic Compary W.L.L. 04,240
Profession Alemimem Co WL, 1,404
tilebal Security System Co W.IL, 44,540
Credo Tracing Co WL.L. 292410
Foodmania Besawrant W.L.L. 13,750
Loulear Abstraryg Restawrant WL, Qa5
Al Hodeili Group - W L.L. and lis subsidiaries 2,503,147
Otlsers 5.M65,012
IIM

) Compensation of key management personnel

The remumeration of directoes sl other members of the key mamapement personnel during the pesiod were a5 follows:

Salaries and short-lepn benofs
Employees' end of services beneliis

Ior the siv-
monihs period
eopiledd Jume 34,

) |5 ] |

(Reviewed)

AR

3,170,526
358,230

3,728,756

Terms and eondiliong of ivansnetions with related parties

Transactions with trelated parties are approved by the mansgement. All the related party receivables balances wre payable on
demand and i local currency, The redpled parties are unded common controlled by jis owners of the Company and the
recorded smowntz of due from relmed porties are all secured by gaavanice from fhe owners of the Company, thus
manngement belizves that the Group has no exposurs on expected coadit loss aivd this condition is baing yearly monitoned
bised on the financial decision and econemic condition of the owner of the Company, For the year ended June 3, 2021, the
Giroup his 0ot recorded any imprirment relating o amouns due from velated parties.
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T,

IR

29,

RELATED PARTY MSCLOSURES (CONTINUED):

c) Related pariy loan

Cn September 2020, Credo Trading Co. WL, provided an interesi-free joon to the group smounted 1o Q7. 35,016,950 asa
part of the restructuring of the amounts due to Loyalty for bushsess development snd investinent holding W.L.L. amounted to
QAR 20,357,769, Credo Trading Co. W.L.L. amounted 0 QAR 652,216 and Mohamixl Moataz MHD Rusiin AJEhayyat
amouniad 10 QAR 12,006,974, Thes loan s payable on five equal annial mstallinents that amounted o QAR 6,603,392 fram
28 Februsry 2022 il 28 February 2026

Movemant of the loan from a related party &5 follows: For the six-
manths peried
ewded June 30,
20zH
(Reviewed)
QAR
Transfers resilting from business combination 29,566,590
Irifzrost axpense for the pericd (Note 23) 554,043
Payment during the petiod (1757451
A 30 June 2021 ;E[Eiﬂl
CONTINGENCIES: Fisr Lhe sis-
The group hed the following contingent [uhilies fram which it is anticipated that mo material mamths period
liabilicies will arise. ended June 30,
2020
(Reviewed)
AR
Perfrmancs guranies 160,567,106
Letter of gusrantees 97,091,375
Bank pusranices A2ATLII1E
Contingem commercial foans 55,058,870
Letter of crédit 37,416,108
Tendar bunds & 468,560
Performanse hopd L 2%, 000
Becurity cheque 124,000
Jﬂél h214

FINANCIAL RISK MANAGEMENT:

(iajectives and palicios

The group's principal financial lishilities compirise of interest-bearing loans and borrowings, stafl payubles, subcontmactors
payahles, lease [iabilities, retention payable, sccrued expenses, dus io related parties olber pavables and bank overdrafl. The
mam purpose of these financial linbillties i to manage proup's working capilal requirements.

The group hns various financiol assets such as cantract assels, retention receivables, trade receivables, due from related

parties, depasits, note receivables, finance lease receivables, stalf receivnblos, cash at bark and osher recelvibles, which arise
divectly T ils operations,
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29, FINANCIAL RISK MANAGEMENT (CONTINUED):

The o risks arising rom the group’s Bnancial insteaments are market risk, credst risk and lguidity risk. This nole presents
infonnation sbout the group'’s exposuie o cuch of the above risks, the group's objectives, palicies end processes for
measurng and managing risk. farther quantiative disclosures are included throughost these pro feoma enpudived cembised
financial slatzments. The manigemet has e overall responsibility for the csiaslistmenc amd oversight of the group's risk
management frumework. The group's risk management policies are established 1o Identify and analyze the risks fced by the
groug and 1o monisor risks.

Muarket risk

Market risk is the risk that changes (n markes prices, such as foreign exchanges rafes or inferest rute will effect the group's
imceene or the value of its holdings of fingncial instruments. The miin rigks srsing from the group's financial mstniments are
interest rate sk, foreign covency nsk, credit risk, and Hguidity risk. The sharcholders review and agree oa policies for
mmaging 2ach of these rizks which are summarised below:

Inferest rale rislk
Interast rate rigk is the risk thal the foir valoe or e cash flows of & financial imstruments will Muciuate because of changes
in marked inicrest mtes. The goup i exposed to intevest rate visk on its short-term loans and borrowings end bank overdraft.

Currency risk

Currency risk is the risk that the fair value or fiture cagh flows of & financial instruments will fluctuate due to changes
forcign exchonge rtes. The group does nat hedge its exposure to currency elsk. As Oatari Rival iz pegged to the LIS Diallar
and curvencies of GOC countries (exeept for Kuweiti Dinar), currency rick arising from expesire (o Muctuationg in the 115
Dollar and currencies of GOC counties in expected 10 be minimal,

Credil risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an abligation and ¢ause the other party to
incur’ @ finneial loss, The group is exposed 10 oredit risk from its fingncial assets including bank balance, frade receivables,
note recelvables, refention recoivables, refusdabile deposits, doe from related prrties, confract assels, slaff receivables and
wther receivables,

With respect to-credil risk arising from the Nninclal assets of the group, the group's expisene o credit risk arises: fom defoult
of the counterparty, with o moximun exposure equal o the carrying smount of these instnaments as Follows:

Fuor the six-

months perid
ended June M,
2021
{Revieved)
QAR
Trade receivahbes GI0,080 43
{optrael asset G20, 228 606
Due from related parthes 120,852,291
ketEntione receivablies 2010 154 2T
Bank bolonces 142,325,980
Motes recaivablas 0,276,845
Finance |emase recedvahles 1,206,294
Deposits 4,058 803
Sinff receivable |, 057,120
Other receivables 48,627,265
IEQEHEET
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1%, FINANCIAL RISK MANAGEMENT (CONTINUED):
Impatrment of financial asseis

Trade receivables

An fmpaimment analysis is performed at each réperting date osing & provision matrix o measure expected credit losies. The
provision rates are based on days past due (or growpings of virieds customers with similic loss pavems, The caeuation
reflects the probability-weighied suteome and reasonable and supportable infornation that 15 svailable w the reporing date
abouat past events, current conditions and forecasts of fawre esconomic canditiong,

The praviston matrix & initially besed on the group's historical cheerved default rates. The group will calibrate the matrix fo
ueljust the historical credit foss experience with farward-leoking infornation, For instance, if forecast economic conditions
(I.2., gross demestic product) are expected fo deteriorste over the next year which can lead 1o an increased nomber of defilts
in the constructon sector, the historical default Tates are adjusted. At every feposting date, the historical obserred definll
rates are updated and changes in the forward-looking estimates ave analysed, The azscesment of the correlation betwean
histarical nbserved default rates, forecast economic conditions and FCLS i3 a significant estimuate.

The amount of ECLs iz sensitive 1o chunges in circumstances and of forecast economic conditions,

The Growp's historical eredit loss experience and forecast of economic conditions may alse met be representative of
cusdomer's actual defmilt in the G

D Teom related partics
Al the rolated party receivable balnnees are payable on demiaad aml in local currency. The relatsd parties are zll under

comemon controlled by its shareholder snd the recorded amounts of due from related parties sre all secured by gearantee from
the shercholder this managemont belioves that the Group has no exposure on expected credit fogs and this concition is being
yeazly monitored based on e fnuncial decision and econamic condition of the chareholder,

Liguidiny rish

Liquidity risk is the risk that the Croup will not b able (0 meet obligations ss they fall due The Group's appronch to
maraging liguidity risk 18 to cosureas far as possiblethat it will always bave sufficient liquidity 1o meet it lisbilites wiwn
dueunder bath normal and sressed condition,without Incurring maceepeable losses or risking damage 1o he Group's
operstions_ The table below summiarcises the maturity profile of the Group's fisunclal labilities at 30 June based on
contractual, undiscounied payments,

At 30 jume 2021 {Reviewsd) less than Itnll more than
3 months manihz I veur ‘Total
DAR AR DAR QAR
Trade payahles E 443, TR, T25 - 443, TR, 728
Interast bearing loans and barroowmgs - 500,333 8006 409,249 370 059,583,176
Accrued expenses - 209 527 A66 - 200 621 A
Lesue linhilities - 20,161,447 50, T3, 732 B E9Y 70
Bank overdmit - 128,451,653 - 128,431,633
Diue to velater pariies - 112,049 584 i 112,049 58
Hotes payables |8, 501474 - - |B,361.474
Retettions pavables - 2,125,165 I86,257 2511422
Other payshlas N |8 A07 351 ; | B497,351
Subcontraglor peynbles A58 753 . - BB, TR
Staff payable 555,118 . " 555,118
Total 15,602 355 2,200 ﬂﬂéﬁéidﬂ ﬁ!?ihﬂ.iﬂls
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9,

al.

FIMANCIAL RISK MAMAGEMENT (CONTINUED):

Captital manngeneni

The primary objective of he Groap’s capital maoagement is 1o ensure thit it maintains. w stong: eredit rating and healthy
eapital ratios in order w support (15 business and maximize sharehalder's vilue, The Group manages #'s capital structure and
mukes pdjpstenis (o0t [0 Ught of changes in economic conditions, Mo chaiges were made i the ohjectives policies. ar
processes the period ended 30 June 202 | The chpital compeises share capiial, legal reserve, retvined eamings, other rescrvss
and non-centralling infevest s meastred af (AR 3,975,610 082,

FAIR VALUES OF FINANCIAL INSTRUMENTS
Financial instruments éomprise of financial assets and financiel Habitities.

Financial assets consist of contrael #s3els, redention Teceivable, trade receivables, due from related parties, deposits, note
receivables, fimemee lease recelvable stafT receivable, cash at bank and other mceivables.

Financial labilities congist of interest-beading loans and bomowings,staif payables subcontractor paysbles, lease Teabd ites
refention payvakle,accured expenscs, due to related parties other pavables and bank sverdraft.

Thz fair values of Anancial Betruments sre notmaterially different from heir carying values.

BEIGNIFICANT ACCOUNTING JUDGEMEMNT AMD ESTIMATES:

The preparation of frmncisl strlzments m asnfommity with International Financial Reporiing Stadands regquives management
to make estimates and mssumptions thet affect the reported amounts of aseets and Tabilities and disclosore of confingent
nasetx nnd liobitities at the date of the fnancial stateméns and the repofted amoenls of revenue and sxpenses during the
reporting period. Althouwgh these sstimates sre based on management's best knowledgs of cument avenie and actiore, actual
reaults may ultimately differ from those estimates; The estimates and undsrlying assunptions are reviewed regplarly

Revisions to pecounting extimalis bre recognized in the period n which the estiveate = reviged if the mvision affects-only that
period or in the period of the revision and fisture pertods iF the revision affect both current and fisturg. The key ascumptions
congeming the future and other key sources of eslimatien unceriaingy ot the reporing date, that have significant visk of
cawsing @ toaterial adjusiment io the camying amounts of assels and fiabilities withis the next financiel year, are deseribed
below. The group hased it assumptions and estinates on parameters avallable when the financial statements were prepared.
Existing circumstances: arising beyond fhe control of the Group. Such changes are reflectod in the assumptions whea they
BECiT.

Significant fndgenent in determining the lease sonm of ‘codtiracts with renedal apifons

The Groop detarmines the lease term as the non-cancellable ferm of the lease, topether with any periods covered by en option
10 extend the Jease if it is reasonsbly ceriabn (o be exercised, or any persods covered by @ opdion to terminate the lease, if it
it ressoably cortain st i be exercined

The Growp has the option, under some of its leases tn lease the assets for additional terng. The Group applics judgement in
evaluating whether if ks reagonably certsin 1o exercise the option to renew, That is, it conaiders all relevant factors thal create
an sconomic incensive for il o excrciae the renewal. Afler the commencement date, the Group reassesses (he lease term if
there iz a significant event or change i circumstanges that & within its comrol and affects itz ability s exencise (or not to
exercize) the option (o renew (¢.2., a change in business strategy).

Proviston for expocted erediz loives of frade recefvalles, retertion receivabies and confract agsets

The Group tses & provision matrix o caleilste ECLs for its fmancial essets. The provision rates are based on days past due
Fowr groupings of varicies eustomers with siniar loss patterns, The provigion mandx is initially based on the Group's historical
observed defoult rates. The Group calibrates the matrix to adjust the hisorical eredit lass exporience with forward-looking
informatlon. For ikstance, if foregast econimic oo itions (i.e., gross domestic produet) are axpected to daterionate over the
et yea which con lend to an inereased numbser of defaults in the peady-mix conerete sector, the hintorics]l defll rates are
neljizsied, Al every reporting date, the historicnl observed defauk rares aro upditod Gnd changes in the forwarnd-koking
estimates are amalyscd,
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d1. SIGMIFICANT ACCOUNTING JUDGEMENT AN ESTIMATES (CONTINUED):

Provisfoen fok expecred credit fosses of frade fecelvables, refentlon recelvrbifes amd confract axsed (Covtlfaced)

The assessment of the correlntion between historien] observed default rates, forecs econmnic conditions and ECLs i3
significant estimmie. The avount of BCLY i sentitive o chimges In choumstances and fovecsst economic conditons. The
Ciroup’s historical credit joss experience and forecast of economic conditions may also oot be representative of customer's
actunl default in the future.

Uiseful livex of properiy and equipmend

The Giroups management delermines the éestimabed welil e of its propeity and equipment for calculating depreciation. This
eimate is detenmined after considering the expected usage of the asset or physical wear and tear. Management reviews the
rogidual value and nseful lives anmmally and fiture depreciation charge would be adjusted, where the management believes
the useful lives differ from previous estimates

Twnpiefrierent of havenferies

Inventories are held ag lower of cost or net realisable valve, When inventories become old or absolate, an estimate is made of
their net Teakizable walse. For individually significant amounis this estimation is performed on an individoel basts. Amaunts
which are not individually significant, but which are old or obsolete, are assessed on anbcipated selling prices. At the
reportitg date, fross inventory was QAR 342990434 with provision for elow moving inveniories of AR 20,380,284, Any
difference betweon the amoids sctually realised in the future perisds and the amoumts expected will be recognised in the
interitn pro forma unsudited combined statements statement of profil or less and other comprehensive income.

Estimating the imeromental borrowing rate an lenses
The Group cannct readily deternving the intorest el implizil in e lease, therefors, it wsds itz incremental borrowing rate

{IBR) to measure lease liabilities. The [BR is the rate of inferest that the Group would have to pay to bormow over i similar
term, and with a similor security the funds necessary fo abtain an psset of & samilar value to the right-ofuse assets in similar
economic environment. The IBR therefore reflects what the Group “would have to pay!, which requircs cstimation when oo
ooservable rafes are nvmilahle or when they need o be adjusted 1o refleot ihe tenms and copditons of the ease, The Group
eslimates (he TBR osing observable mputs {such ax markel inlerest rees) when availalle and B reguired o make certain
entliy-specilic estimates.

Allowwance fr impairment losses on non-financel asseds

The memagement assesses impairmenl on non-Anancial aseis whenever events or changes in circomsiances indicate il the
CEFPIng dimonnl of an-aset may mol be recnveruble of an asel may not be recoverable. The factors thal the mansgement
considers importunt which could trigger an impairmeat réview include the following:

- Bignificant underperformence relative to the expected historieel or projected future operating results]
« Significant changss in the manner of vse of the acquired assets o the strategy for overall busimess; and
- Sipnificant negative industry or economic frends.

An impairment loss is recognized whenever the corryving amount of an assels exceeds ifs recoverable amount
Ax gl 30 June 2021, there was oo indication of impoinment loss on the Group's non=fAnancal sssels,

Pereentage of complefion-based contract assets

Contract nssets on percentapgs of completion-based contracts &5 stated at cosi, plos attributable profit, less. prograss payments
regerved and receivable. Costineludes waterial abonr and other direct eosis plus an appeopriate allocation af overheads. For
individieally significant amounts this etfimation of impairment = performed o an individial hasis. Provision = mide for
conlingencies und oy |n|,i|3ipa|,¢|;| fiture losses. Al the end of rzpu::rrinl Th:rind, coniruc] nasels mmounied o QAR
620,228,606,
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MNOFTES TO THE UNAUDITED PRO FORMA COMBINED FINANCIAL STATEMENTS
FOR THE SIX-MONTHS PERIOD ENDED JUNE 34, 2021

ST GOING COMNCERM:
The Growp's manageren has made an ussessment of the Group's ability te eontinue az a going concern and ks satisfied that

Ciroup has (he resourses to eortinue in hasingss for the foresecable future, Furthermore, the msnagement is nod awere of any
masterinl uncertaintics thal moy cast significant doubt upon the Group's ability to conlinue 83 o geing eoncen. Thevefore, the
interim pro fnma unisudived combined financial samsments contimue i be prepared on o geing conean basis,

EFFECT OF COYIn- 49
(e uthreak of Mavel Coronavirus (COVITY 19) continwes o progress and evolve, Thersfore, it is still challenging to predict

the full extenl and durtion of s business and economic impact, The Group hus been closely momitoing the |aest
developments in the current evolving siiwstion and has carried out an assessmen! based oo (he observable Information as at
30 June 2021

The Group is carefully moniforing the evolving situition around the spresding of the COVID-1% and 15 impact on the
business, The Group has perfiomed sn assessment of whether it & 8 golog concern in the lht of currenl economic
conditions. The Sharehokder support the operation of the Group, Accordingly, the management is satisfied that the Group las
sufficient liguidity to meet its current Hobilitles and working capiial requirements. As o result, these Tnerim pro forma
urmndited combined finoncial satemants liave been appropriately prepared on o poing concern hasis.

Further, the menagement has assessed whether there is an indication thal other non-financinl assels may be impaired as al 30
Jume 202 1. Howewver, no indications were noted,

The Group will confinuoasly monitor the ongoing s#uation and continue to provide conservatively for any dewnside rsk,

Mage 49



ANNEX VIII
COMMITTEE OF COMPETITION AND PROHIBITION OF MONOPOLISTIC PRACTICES
APPROVAL
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Certificate of the Legal Adviser

Al Tamimi

We hereby confirm that, to the best of our knowledge, this Shareholders’ Circular and the Transaction
comply with all applicable laws and regulations of the State of Qatar in force as of the date of this
Shareholders’ Circular. This confirmation is made for and at the request of Investment Holding Group
Q.P.S.C. and is not intended to be relied upon by any other person or entity.
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Investment Holding Group Q.P.S.C.
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West Bay, Doha, Qatar
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Doha — Qatar

Elegancia Group W.L.L
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Marina District 2, P.O. Box 201184
Doha, Qatar

FINANCIAL ADVISER TO IHG
QNB Capital LLC

Sikkat Alwadi Street, Mshereib Downtown
Building No: 4 Street No: 800

FAIRNESS OPINION PROVIDER TO [HG
QNB CAPITAL LLC

Sikkat Alwadi Street, Mshereib Downtown

Zone No: 03 Building No: 4 Street No: 800
PO Box 1000 Zone No: 03
Doha - Qatar PO Box 1000
Doha - Qatar
LEGAL ADVISER TO IHG LEGAL ADVISER TO ELEGANCIA
Al Tamimi & Company White & Case LLP

Tornado Tower, 19" Floor Majlis Al Taawon Street

7™ Floor, Alfardan Office Tower
West Bay, POBox 22027

PO Box 23443, West Bay Doha, Qatar
Doha, Qatar
Sharq Law Firm
22" Floor, Alfardan Office Tower
West Bay, POBox 6997
Doha, Qatar
EVALUATOR TO IHG EVALUATOR TO ELEGANCIA
R&dl Middle East LLC Consulting Haus LL.C
2nd Floor 16th Floor, Tower 2
Building No. 49 D Ring Road (Old Airport) The Gate Mall
Street 250 Zone 45 West Bay — PO Box:
PO Box 39453 Doha, Qatar
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